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About This Report

In accordance with Chapter 2256 of the Public Funds Investment Act Section
2256.023(a), the Quarterly Investment Report provides timely and relevant
information regarding the City's Investment acitivities.

This report includes investment information for October 2009 through September
2010 and is presented in two sections.

1. The Investment Committee Report section provides approved minutes
from the most recent Investment Committee Meeting.

2. The Annual Investment Report provides a summary of the City's
investment portfolio, interest earnings and a brief market outlook. This
report is in compliance with the Public Funds Investment Act and the
City's approved Investment Policy.

If you would like additional information, feel free to contact the Finance Department
at (940) 498-3280.
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INVESTMENT COMMITTEE

As required by the City Corinth Investment policy, the Investment Committee meets on a
quarterly basis to determine general strategies and review the City's investment program. At
it's most recent meeting on November 17, 2010, the committee took action on the following
items:

Vv Approved the minutes for the August 11, 2010 Investment Committee Meeting.

Vv Unanimously approved the FY 2009-10 Annual Investment Report.







MINUTES
City of Corinth
Investment Committee M eeting

O©CO~NOOP,PWNBE

After determining that a quorum was present, the Investment Committee convened on
Wednesday, August 11, at 7:30 am. in the Administration Conference Room at City Hall.

PRESENT: Mayor Paul Ruggiere, Council Member Joe Harrison, Interim City Manager Jim
Berzina, Director of Finance Lee Ann Bunselmeyer, and Financia Services Manager Chris
Rodriguez.

ABSENT: None
l. APPROVE MINUTES FOR THE APRIL 28, 2010 COMMITTEE MEETING

Action: Council Member Harrison made a motion to approve the April 28, 2010 minutes
aswritten. Mayor Ruggiere seconded the motion. The motion passed unanimously.

1. DISCUSS AND APPROVE THE FY 2009-10 THIRD QUARTER INVESTMENT
REPORT

Chris presented the third quarter investment report for FY 2009-10. She noted that the decrease
in the portfolio market value was due to the capital improvement expenditures for the quarter.
She told the committee that the three capital projects that represent the reduction in market value
are the Lynchburg Sanitary Sewer project, Lake Sharon, and S. Corinth. Mayor Ruggiere asked
what funds make up the Reserve Funds category on the Investment Report. Lee Ann explained
that the General Fund Debt Service Fund is what makes up the Reserve Fund category. She
stated that for clarity the heading on the report would be changed to Debt Service Reserve Fund.
Councilmember Harrison asked about the investment balance in the Debt Service Fund and
whether there would be sufficient funds to pay the debt payments in the coming year. Lee Ann
explained that the invested balance does not include the cash that is in the bank for the Debt
Service Fund. She further stated that the majority of the funds are collected October through
February, with the largest debt service payment being in February. Chris noted that the change
in market value for the Special Revenue Fund is due to expenditures for the Dobbs Rd. capital
project. Chris pointed out that the weighted average maturity (WAM) for all four funds are
below the WAM benchmark. She aso noted that the decrease in the market value for the bond
funds was due to the capital expenditures for the quarter, the Lynchburg Sanitary Sewer project,
Lake Sharon, and S. Corinth. The average yield to maturity for the portfolio exceeded the policy
benchmark. Chris noted that the average yield to maturity for the portfolio was 1.16% which
exceeds the six-month treasury bill rate, and that the portfolio was below the benchmark for
callable securities.

The Economic Development portfolio exceeds the six-month treasury bill rate and the liquidity
for the portfolio is at fifty-three percent. The portfolio is within the benchmark for the Weighted
Average Maturity (WAM).

The Crime Control & Prevention District portfolio has no investments at this time.
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Action: Council Member Harrison made a motion to approve the FY 2009-10 Third
Quarter Investment report. Mayor Ruggiere seconded the motion and it passed
unanimousgly.

1. REVIEW THE ECONOMIC OUTLOOK

Chris noted that the current economic outlook had not changed much since the last investment
committee meeting. The Fed Fund rate is still at .25% and is proposed to remain at this level for
the rest of this year and probably all of 2011. The City’s portfolio continues to exceed the six-
month treasury bill rate.

V. REVIEW THE THIRD QUARTER INTEREST INCOME ANALY SIS

The interest income for the portfolio is expected to decrease slightly over the course of the year
as the City’s higher yield securities either mature or are called and the funds are re-invested.
Staff noted that revenue projections for the upcoming fiscal year would be significantly lower.

V. OTHERITEMS

The Committee’s next meeting will be on Wednesday, November 17, 2010 at 7:30 am. in the
Administration Conference Room at City Hall.

VI. ADJOURN



Section 2

City of Corinth
Annual Investment Report
September 2010

INVESTMENT REPORT







Gatewuy to Success

3300 Corinth Parkway « Corinth, TX ¢ 940.498.3200 ¢ Fax 940.498.3232

November 17, 2010

TO:

Honorable Mayor and Members of the City Council

The Annual Investment Report is written in accordance with state statutes, specifically the Public
Funds Investment Act, section 2256 of the Texas Government Code. This report is presented to
comply with the City’s investment policy that states “within one hundred (180) days of the end of
the fiscal year, the Director of Finance shall present an annual report on the investment program and
investment activity. This report may be presented as a component of the fourth quarter report to the
City Manager and City Council.”

STATUTORY AND POLICY REQUIREMENTS

On January 21, 2010, a resolution was passed to adopt a formal investment policy for the City
of Corinth. The Investment Policy is required by state law to be reviewed each year. The
policy designates the Director of Finance as being responsible for the City’ s investment program.
The Director of Finance is also responsible for establishing written procedures for the
operation of the program. These procedures include the explicit delegation of authority to
persons who carry out the daily investment transactions. The Director of Finance has made
this delegation of authority to the Financial Services Manager. Investment officials have the
authority to invest all funds for the City of Corinth, the Corinth Crime Control and
Prevention District and Corinth Economic Development Corporation with the exception of
funds contributed to the Texas Municipal Retirement System (TMRS); other funds
established by the City for deferred employee compensation; and revenue bond escrow
funds. These funds are managed by outside investment managers and administrators and
monitored by the Finance Department.

The funds of the City of Corinth, Texas, are invested in compliance with Article. 842(a-1)
entitled the “Public Funds Investment Act” of the Texas Government Code. Staff annually
reviews the policy guidelines and objectives to ensure compliance with the changes in state
law and with the investment strategies adopted by the City Council as summarized below in
order of importance.

1) Safety — Preservation and safety of Principal.
Safety of principal invested is the foremost objective in the investment decisions of the
City. Each investment transaction shall seek to ensure the preservation of capita in the
overall portfolio. Therisk of loss shall be controlled by investing only in authorized



securities as defined in this Policy, by qualifying the financid ingtitutions and broker with
which the City will transact, and by portfolio diversification. Safety is defined as the
undiminished return of the principal on the City’sinvestments.

2) Liquidity.
The investment portfolio shall be managed to maintain liquidity to ensure that funds will
be available to meet the City’s cash flow requirements and by investing in securities with
active secondary markets. Investments shall be structured in such a manner as to provide
liquidity necessary to pay obligations as they become due. A security may be liquidated
prior to its stated maturity to meet unanticipated cash requirements or to otherwise
favorably adjust the City’ s portfolio.

3) Diversification.
Investment maturities shall be staggered throughout the budget cycle to provide cash flow

based on the anticipated needs of the City. Diversifying the appropriate maturity
structure will reduce market cycle risk.

4) Market Rate-of-Return (Yield).

The City’s investment portfolio shall be designed to optimize a market rate-of-return on
investments consistent with risk constraints and cash flow requirements of the portfolio.
The investment portfolio shall be managed in a manner which seeks to attain a market
rate of return throughout budgetary and economic cycles. The City will not attempt to
consistently attain an unrealistic above market rate-of-return as this objective will subject
the overall portfolio to greater risk. Therefore, the City’s rate of return objective is
secondary to those of safety and liquidity. Rate of return (yield) is defined as the annual
income returned on an investment, expressed as a percentage.

5) Public Trust

The Investment Officer shall avoid any transactions that might impair public confidence
in the City’s ability to govern effectively. The governing body recognizes that in
diversifying the portfolio, occasional measured losses due to market volatility are
inevitable, and must be considered within the context of the overall portfolio’'s
investment return, provided that adequate diversification has been implemented. The
prudence of the investment decision shall be measured in accordance with the tests set
forth in Section 2256.006(b) of the Act.

BANK DEPOSITORY

Depository services support the objectives of the City’s cash and investment management
program. Those objectives are to maximize investment yield after satisfying the goals of
safety and liquidity. A depository services contract is required for municipalities and the
City of Corinth contracts with NorthStar Bank. The Frost Bank serves as the City’'s
safekeeping institution and acts as a third party custodian.



There are five significant cash management services that are provided to the City. These
services are (1) a control concentration/sweep account, (2) the on-line cash management
system, (3) positive pay, (4) safekeeping services, and (5) Courier service that includes daily
pick-up and delivery of city deposits at various remote locations. These automated services
facilitate full utilization of available cash thus maximizing interest income.

Il.  INVESTMENT ACCOUNTING METHODOLOGY

The accounts of the City of Corinth are maintained on the basis of funds or account groups,
each of which is considered a separate accounting entity. Therefore, each fund is invested
separately if it maintains sufficient balances. The investment activity of each fund is
summarized in the tables presented in this report.

The enclosed Annual Investment Report is in compliance with the investment strategies adopted by
the City Council as well as in accordance with the relevant provisions of the Tex. Gov’t Code Ch.
2256. The objectives adopted by the City Council will continue to drive the investment program in
the next fiscal year in order to achieve optimum protection of public funds.

Signature Redacted Signature Redacted

Director of Finance Financial Services Man

Léee Ann Bunselmeyer J Chiris RodrigueZ Q 0
t
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CITY OF CORINTH

ANNUAL INVESTMENT REPORT
For Period Ending September 30, 2010

% of Mkt
Security Type Par Value Book Value Market Value to Book
U. 8. Federal Agency-Coupon 3 8,115,000 $ 8,336,731 § 8,377,936 100.49%
U.S. Federal Agency -Callable 3,450,000 3,450,325 3,461,756 100.33%
Certificates of Deposit 990,000 990,000 990,000 100.00%
Managed Pools 6,005,252 6,005,252 6,005,252 100.00%
Money Market 4,214,428 4,214,428 4,214,428 0.00%
Bank Cash 2,895,042 2,895,042 2,895,042 100.00%
$ 25669721 $ 25891778 % 25,944,413 100.20%

PORTFOLIO SUMMARY REPORT

Beginning Par Value as of 9/30/2009

Beginning Book Value as of 9/30/2009
Beginning Market Value as of 9/30/2009

WAM at Beginning Date (Days)

Ending Par Value as of 9/30/2010

Ending Book Value as of 8/30/2010

Ending Market Value as of 9/30/2010
WAM at Ending Date (Days)

Change to Market Value !

33,370,355

33,500,450

33,699,827
322

©® th

25,669,721

25,891,778

25044 413
243

£ B w

$  (7,855414)

 Change in Market Value is due to a decrease in the portfolio balance for capital project expenditures.

This report is prepared in accordance with Chapter 2256 of the Public Funds Investment Act ("PFIA") Section 2256.023(a)
which states that "Not less than quarterly, the investment officer shall prepare and submit to the governing body of the entity a
written report of the investment transactions for all funds covered by this chapter for the preceding reporting period."

Signature Redacted

cLe’e Ann Bunselmeyer !
Directer of Finance

/Sﬁ'}’tt Mcintrye, First Southwest Asset Management

the City's approved Investment Policy and Strategy thoughout the period,

Signature Redacted

Chris Rodriguez

Financial Services Manage

Signature Redacted

e,




Investment Strategies Compliance Report
For Period Ending September 30, 2010

OPERATING FUNDS

The investment strategy for operating funds and commingled pools containing
operating funds have as their primary objective to assure that anticipated cash flows
are matched with adequate investment liquidity. The secondary objective is to
structure a portfolio, which will minimize volatility during economic cycles. This may be
accomplished by purchasing high quality, short-term securities, which will compliment
each other in a laddered maturity structure. A dollar-weighted average maturity of 270
days or less will be maintained and calculated by using the stated final maturity date
of each security.

Beginning Book Value as of 9/30/2009 9,087,875
Beginning Market Value as of 9/30/2009 9,158,642
WAM at Beginning Date (Days) 268

©“ &H

Ending Book Value as of 9/30/2010 $ 9,578,416
Ending Market Value as of 9/30/2010 $ 9,604,061
Unrealized Gain/(Loss) $ 25,645
Change to Market Value " $ 445,419
WAM at Ending Date (Days) 206
WAM Policy Benchmark < 270

™ The change in Market Value is due to investing more of the available funds for the Street Maintenance Fund and the Storm
Drainage Fund.

DEBT SERVICE RESERVE FUNDS

Investment strategies for debt service reserve and contingency funds shall have as
the primary objective the ability to generate a dependable revenue stream to the
appropriate fund from securities with a low degree of volatility. Securities should be of
high quality and, except as may be required by the bond ordinance specific to an
individual issue, of short to intermediate-term maturities. Volatility shall be further
controlled through the purchase of securities carrying the highest coupon available,
within the desired maturity and quality range, without paying a premium, if at all
possible. Such securities will tend to hold their value during economic cycles. A dollar
weighted average maturity of 365 days or less will be maintained and calculated by
using the stated final maturity date of each security.

Beginning Book Value as of 9/30/2009 721,133
Beginning Market Value as of 9/30/2009 728,730
WAM at Beginning Date (Days) 370

©“ H

Ending Book Value as of 9/30/2010 $ 766,373
Ending Market Value as of 9/30/2010 $ 759,914
Unrealized Gain/(Loss) $ (6,459)
Change to Market Value $ 31,184
WAM at Ending Date (Days) 305
WAM Policy Benchmark < 365




Investment Strategies Compliance Report
For Period Ending September 30, 2010

BOND FUNDS

Investment strategies for bond funds will have as their primary objective to assure that
anticipated cash flows are matched with adequate investment liquidity. These
portfolios should include at least 10% in highly liquid securities to allow for flexibility
and unanticipated project outlays. The stated final maturity dates of securities held
should not exceed the estimated project completion date. A dollar weighted average
maturity of 365 days or less will be maintained and calculated by using the stated final
maturity of each security.

Beginning Book Value as of 9/30/2009 22,136,775
Beginning Market Value as of 9/30/2009 22,157,565
WAM at Beginning Date (Days) 362

©« &h

Ending Book Value as of 9/30/2010 $ 15,195,635
Ending Market Value as of 9/30/2010 $ 15,229,084
Unrealized Gain/(Loss) $ 33,449
Change to Market Value $ (6,928,481)
WAM at Ending Date (Days) 268
WAM Policy Benchmark < 365

M Change in Market Value is due to a decrease in the portfolio balance for water, streets and departmental capital project
expenditures.

SPECIAL REVENUE FUNDS

Investment strategies for construction projects or special revenue fund portfolios will
have as their primary objective to assure that anticipated cash flows are matched with
adequate investment liquidity. These portfolios should include at least 10% in highly
liquid securities to allow for flexibility and unanticipated project outlays. The stated
final maturity dates of securities held should not exceed the estimated project
completion date. A dollar weighted average maturity of 270 days or less will be
maintained and calculated by using the stated final maturity of each security.

Beginning Book Value as of 9/30/2009 1,554,667
Beginning Market Value as of 9/30/2009 1,554,890
WAM at Beginning Date (Days) 41

©“ &H

Ending Book Value as of 9/30/2010 $ 351,354
Ending Market Value as of 9/30/2010 $ 351,354
Unrealized Gain/(Loss) $ -
Change to Market Value @ $ (1,203,536)
WAM at Ending Date (Days) 1
WAM Policy Benchmark < 270

@ The decrease in the Market Value is due to the transfer of available impact fees to the Water, Wastewater, and Street
Capital Improvement program. The transfer of funds was budgeted in FY 2009-10.



ANNUAL INVESTMENT REPORT
Portfolio Summary By Market Sector

Market Sector Dec. 31, 2009 Mar. 31, 2010 June 30, 2010 Sept. 30, 2010

U.S. Federal Agency -Coupon $ 5,815,000 $ 10,635,000 $ 9,540,000 $ 8,115,000
U.S. Federal Agency-Callable 11,750,000 10,095,000 7,050,000 3,450,000
Certificates of Deposit 1,089,000 990,000 990,000 990,000
Managed Pools 11,397,165 5,200,179 5,252,374 6,005,252
Money Market - 5,757,632 5,705,870 4,214,428
Bank Cash 2,368,306 1,702,522 2,449,731 2,895,042
Total Par Value: $ 32419471 $ 34,380,333 % 30,987,975 $ 25,669,721

@ Bank Cash
11.28%

8@ Money Market
16.42%

O Managed Pools
23.39%

As of Sept. 30, 2010

N

@ Agency Coupon
31.61%

O Agency Callable
13.44%

0O Certificates of Deposit
3.86%

The portfolio is restricted to U.S. Treasuries, U.S. Agencies, bonds issued by Texas public entities and rated AA or better, fully
insured/collateralized certificates of deposit, and fully collateralized repurchase agreements. The investments are diversified by
security type to protect interest income from the volatility of interest rates and to protect the portfolio from the risk of principal

loss in any one market.

Performance Policy

Indicators Benchmark Dec. 31, 2009 Mar. 31, 2010 June 30, 2010 Sept. 30, 2010

Average Yield to Maturity 1.34% 1.26% 1.16% 1.02%

_> Policy Benchmark-(Six Month T-Bill) 0.16% 0.22% 0.19% 0.19%

Callable Securities < 30.00% 36.24% 29.36% 22.75% 13.44%

Investment By Type <
U.S. Treasuries 100.00% 0.00% 0.00% 0.00% 0.00%
U.S. Agencies 100.00% 54 17% 60.29% 53.54% 45.05%
Certificates of Deposit 100.00% 3.36% 2.88% 3.19% 3.86%
Managed Pools 50.00% 35.16% 15.13% 16.95% 23.39%
Money Market 100.00% 0.00% 16.75% 18.41% 16.42%
Cash 100.00% 7.31% 4.95% 7.91% 11.28%

Note: The portfolio is below the benchmark for callable securities in Sept. The Average Yield to Maturity exceeds the Policy
Benchmark for all four quarters of the year.




ANNUAL INVESTMENT REPORT
Portfolio Summary By Broker/Dealer

Dec. 31,2009  Mar. 31, 2010 June 30, 2010 Sept. 30, 2010

Broker/Dealer

Coastal Securities $ 4,000,000 $ 4,745,000 $ 1,750,000 $ 750,000
Mutual Securities 2,750,000 2,750,000 2,000,000 700,000
SAMCO Capital Markets 6,820,000 6,340,000 7,290,000 5,615,000
Shay Financial 5,084,000 7,885,000 6,540,000 5,490,000
Total Broker/Dealer $ 18,654,000 $ 21,720,000 $ 17,580,000 $ 12,555,000
Managed Pools/ Depository Bank
TexPool $ 6,274,215 $ 3,625,964 $ 2,827,375 $ 2,828,968
TexStar 5,122,950 1,574,215 2,424,999 3,176,284
Wachovia 57177 - - -
Money Market - 5,757,632 5,705,870 4,214,428
NorthStar Bank 2,311,129 1,702,522 2,449,731 2,895,042
Total Managed Pools/Depository Bank $ 13,765471 $ 12,660,333 $ 13,407,975 $ 13,114,721
Total Par Value: $ 32,419,471 $ 34,380,333 § 30,987,975 $ 25,669,721

As of Sept. 30, 2010

B NorthStar Bank, 11.28%,
O Coastal Securities, 2.92%

O Money Market, 16.42% B Mutual Securities, 2.73%

0O SAMCO Capital Markets,

O TexStar, 12.37%
21.87%

B TexPool, 11.02% O Shay Financial, 21.39%

To guard against default possibilities, and to promote diversification of bidders, business with any one issuer, or investment
broker, is limited to forty (40%) percent of the total portfolio at any point in time. As shown in the table below, the portfolio
adhered to this provision throughout the quarter.

Performance Policy
Indicators Benchmark Dec. 31, 2009 Mar. 31, 2010 June 30, 2010 Sept. 30, 2010
Highest Broker Percent < 40.00% 21.04% 22.93% 23.53% 21.87%



ANNUAL INVESTMENT REPORT
Portfolio Summary By Maturity

Maturity Time Frame Dec. 31, 2009 Mar. 31, 2010 June 30, 2010 Sept. 30, 2010
0-30 Days $ 13,765471 $ 13,805,333 $ 13,407,975 §$ 14,264,721
31-90 Days 99,000 - 1,520,000 -

91-180 Days 1,145,000 1,410,000 1,150,000 2,390,000
181-270 Days 1,410,000 1,260,000 2,440,000 845,000
271-360 Days 1,260,000 2,390,000 945,000 500,000
361-450 Days 4,290,000 1,445,000 1,500,000 -

451-540 Days 500,000 1,500,000 - 3,525,000
541 Days & Over 9,950,000 12,570,000 10,025,000 4,145,000

$ 32419471 § 34,380,333 % 30,987,975 § 25,669,721

$40,000,000
$35,000,000
$30,000,000
$25,000,000
$20,000,000
$15,000,000
$10,000,000
$5,000,000
$0

Dec. 31, 2009 Mar. 31, 2010 June 30, 2010 Sept. 30, 2010

BLiquidity (0-30 Days) 0OCore Portfolio B Reserves

The risk of market price volatility is minimized through maturity diversification. The maturities on our investments are staggered
over a series of three-month increments to provide cash flow based on the anticipated needs of the City. Liquidity is achieved
by matching investment maturities with forecasted cash flow requirements and by investing in securities with active secondary
markets. Short-term investment pools and money market funds provide daily liquidity and are utilized as a competitive yield
alternative to fixed maturity investments.

Performance Policy

Indicators Benchmark Dec. 31, 2009 Mar. 31, 2010 June 30, 2010 Sept. 30, 2010
Weighted Avg. Maturity < 365 Days 325 376 288 243
Maturities < 30 days > 5.00% 42.46% 40.15% 43.27% 55.57%

Note: The portfolio is within the benchmark limits for the Weighted Average Maturity and liquidity is at 56% at the end of the
fiscal year.



ANNUAL INVESTMENT REPORT
Portfolio Summary By Fund Type

Fund Type Dec. 31, 2009 Mar. 31, 2010 June 30, 2010 Sept. 30, 2010
Operating Funds $ 8,969,909 $ 12,277,309 $ 12,738,447 $ 9,467,757
Reserve Funds 715,000 690,000 340,000 745,000
Special Revenues Funds - 550,597 250,978 351,354
Bond Funds 22,734,562 20,862,427 17,658,550 15,105,610

$ 32419471 $ 34,380,333 $ 30,987,975 $ 25,669,721

As of Sept. 30, 2010

O Operating Funds

36.88%
0O Bond Funds

58.85%
B Reserve Funds
2.90%

O Special Revenues Funds
1.37%

As shown in the graph above, the investments in the portfolio are distributed by fund type. Preservation and safety of principal
of these investments is the most important strategy. All investments shall be high quality securities with no perceived default
risk. Market fluctuations will occur; however, by managing the weighted-average days to maturity (WAM) for each fund type,
losses are minimized.

Performance Policy
Indicators Benchmark Dec. 31, 2009 Mar. 31, 2010 June 30, 2010 Sept. 30, 2010
WAM by Fund <
Operating Funds 270 Days 245 284 197 206
Reserve Funds 365 Days 279 400 66 305
Special Revenue Funds 270 Days 0 14 1 1
Bond Funds 365 Days 359 440 363 268

Note: The Weighted Average Maturity for all Funds are below the policy benchmark.



ANNUAL INVESTMENT REPORT
Economic Development Corporation

Market Sector

Dec. 31, 2009 Mar. 31, 2010

June 30, 2010

Sept. 30, 2010

U.S. Federal Agency -Coupon
U.S. Federal Agency-Callable
Managed Pools

Bank Cash

Total Par Value:

$ 1,470,000 $ 1,215,000 $ 865,000
- 255,000 -

396,997 397,151 756,168
238,550 268,243 240,726

$ 715,000
300,000
631,593
222,140

$ 2,105,547 % 2,135,394 $

1,861,894 $ 1,868,732

0O Bank Cash, 11.89%

0O Managed Pools, 33.80%

As of Sept. 30, 2010

O U.S. Federal Agency -
Coupon, 38.26%

@ U.S. Federal Agency-
Callable, 16.05%

The portfolio is restricted to U.S. Treasuries, U.S. Agencies, bonds issued by Texas public entities and rated AA or better, fully
insured/collateralized certificates of deposit, and fully collateralized repurchase agreements. The investments are diversified by
security type to protect interest income from the volatility of interest rates and to protect the portfolio from the risk of principal

loss in any one market.

Performance Policy
Indicators Benchmark Dec. 31, 2009 Mar. 31, 2010 June 30, 2010 Sept. 30, 2010
Average Yield to Maturity 2.24% 2.03% 0.98% 0.79%
> Policy Benchmark-(Six Month T-Bill) 0.16% 0.22% 0.19% 0.19%
Callable Securities < 30.00% 0.00% 11.94% 0.00% 16.05%
Investment By Type <
U.S. Treasuries 100.00% 0.00% 0.00% 0.00% 0.00%
U.S. Agencies 100.00% 69.82% 68.84% 46.46% 54.31%
Managed Pools 100.00% 18.85% 18.60% 40.61% 33.80%
Cash 100.00% 11.33% 12.56% 12.93% 11.89%
Weighted Avg. Maturity < 270 Days 198 260 91 266
Maturities < 30 days > 5.00% 30.18% 31.16% 53.54% 45.69%

Note: The portfolio exceeds the policy benchmark for the Average Yield to Maturity for all four quarters of the fiscal year. The
liquidity for the portfolio is 45% at the end of the fiscal year.



ANNUAL INVESTMENT REPORT

Crime Control & Prevention District

Market Sector Dec. 31, 2009 Mar. 31, 2010 June 30, 2010 Sept. 30, 2010

U.S. Federal Agency -Coupon $ -9 -9 - 3 -
Cash in Bank 112,882 112,017 128,162 127,938
Total Par Value: $ 112,882 $ 112,017 $ 128,162 $ 127,938

As of Sept. 30, 2010

@ Cash in Bank
100.00%

The portfolio is restricted to U.S. Treasuries, U.S. Agencies, bonds issued by Texas public entities and rated AA or better, fully
insured/collateralized certificates of deposit, and fully collateralized repurchase agreements. The investments are diversified by
security type to protect interest income from the volatility of interest rates and to protect the portfolio from the risk of principal
loss in any one market.

Performance Policy
Indicators Benchmark Dec. 31, 2009 Mar. 31, 2010 June 30, 2010 Sept. 30, 2010
Average Yield to Maturity 0.50% 0.50% 0.50% 0.50%

> Policy Benchmark-(Six Month T-Bill) 0.16% 0.22% 0.19% 0.19%
Callable Securities < 30.00% 0.00% 0.00% 0.00% 0.00%

Investment By Type <

U.S. Treasuries 100.00% 0.00% 0.00% 0.00% 0.00%
U.S. Agencies 100.00% 0.00% 0.00% 0.00% 0.00%
Managed Pools 100.00% 0.00% 0.00% 0.00% 0.00%
Cash 100.00% 100.00% 100.00% 100.00% 100.00%
Weighted Avg. Maturity < 270 Days 1 1 1 1

Note: There are no investments for this fund at the end of the fiscal year, due to the need for liquidity, the balance is in the
bank.







CITY OF CORINTH

INVESTED BALANCE COMPARISON
(For Periods Ending September 30)

Actual Actual
Fund Name 2009-10 2008-09 Variance
OPERATING FUNDS:
01 General Fund 3,830,768 4,468,241 $ (637,473)
02 Water/Sewer Operations 1,657,396 1,604,953 52,443
10 Street Maintenance Sales Tax 708,620 506,975 201,645
46 Storm Water Utility Fund 375,931 300,000 75,931
Wachovia/Northstar Cash 2,895,041 2,119,634 775,407
$ 9,467,756 8,999,803 $ 467,954
DEBT SERVICE RESERVE FUNDS:
04 Debt Service 745,000 715,000 $ 30,000
$ 745,000 715,000 $ 30,000
SPECIAL PURPOSE FUNDS:
06 Capital Project Fund 351,354 450,000 (98,646)
11 Roadway Impact Fees - 650,000 $ (650,000)
44 Water/Sewer Impact Fees - 604,000 (604,000)
45 Wastewater Impact Fees - 300,000 (300,000)
$ 351,354 2,004,000 $ (1,652,646)
BOND FUNDS:
03 Water/Sewer Capital Fund - 750,000 $ (750,000)
50 Water - 2007 C.O. 4,603,334 5,528,287 (924,953)
60 Sewer - 2007 C.O. 4,569,555 4,713,098 (143,544)
70 Streets - 2007 C.O. 4,365,902 8,220,338 (3,854,436)
80 Drainage - 2007 C.O. 766,819 2,214,129 (1,447,310)
90 All Departmental - 2007 C.O. 100,000 225,700 (125,700)
91 Fire - 2010 C.O. 700,000 - 700,000
$ 15,105,610 21,651,552 $ (6,545,942)
$ 25,669,721 33,370,355 $ (7,700,634)
OTHER FUNDS:
12 Crime Control & Prevention District $ 127,938 118,735 $ 9,203
14 Economic Development Corporation 1,868,732 2,138,611 (269,878)
$ 1,996,670 2,257,346 $ (260,675)
INVESTED BALANCE COMPARISON
$2,500,000
$35,000,000 $2,000,000
$25,000,000 $1,500,000
$1,000,000
$15,000,000
$500,000
$5,000,000 - - N
City of Corinth ccD EDC
82009-10 $25,669,721 m2009-10| 127,938 1,868,732
02008-09 $33,370,355 02008-09| 118,735 2,138,611
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CITY OF CORINTH
INTEREST EARNINGS COMPARISON
(For Periods Ending September 30)

Actual Actual
Fund Name 2009-10 2008-09 Variance
OPERATING FUNDS:
01 General Fund $ 126,100 $ 166,656 $ (40,556)
02 Water/Sewer Operations 26,486 14,465 12,021
10 Street Maintenance Sales Tax 4,964 3,471 1,493
46 Storm Water Utility Fund 1,308 2,024 (716)
$ 158,858 $ 186,616 $ (27,758)
RESERVE FUNDS:
04 Debt Service $ 12,880 $ 27,896 $ (15,015)
20 W/WW Interest & Sinking - 12,026 (12,026)
$ 12,880 $ 39,922 % (27,042)
SPECIAL PURPOSE FUNDS:
11 Roadway Impact Fees $ 332 % 13,736 $ (13,404)
13 Special Revenue 3 0 3
44 Water/Sewer Impact Fees 1,576 7,802 (6,226)
45 Wastewater Impact Fees 174 4,242 (4,069)
$ 2,085 $ 25,780 $ (23,696)
BOND FUNDS:
03 Water/Sewer Capital Fund $ 1,099 $ 20,887 $ (19,788)
06 Capital Project Fund 4,282 7,451 (3,169)
31 Parks 2008 CIP - - -
50 Water - 2007 C.O. 60,891 113,817 (52,926)
60 Sewer - 2007 C.O. 49,702 92,365 (42,662)
70 Streets - 2007 C.O. 55,344 96,280 (40,936)
80 Drainage - 2007 C.O. 15,924 27,841 (11,917)
90 All Departmental - 2007 C.O. 1,343 1,965 (622)
91 Fire - 2010 C.O. 648 0 648
189,234 $ 360,605 $ (171,371)
363,057 $ 612,923 $ (249,866)
OTHER FUNDS:
12 Crime Control & Prevention District $ 331 % 181 $ 150
14 Economic Development Corporation 28,578 38,836 (10,257)
$ 28,909 $ 39,017 $ (10,108)
INTEREST EARNINGS COMPARISON
$40,000
$750,000
$30,000
$500,000
$20,000
$250,000 $10,000
$- - - $-
City of Corinth CCD EDC
@2009-10 $363,057 @2009-10 $331 $28,578
02008-09 $612,923 02008-09 $181 $38,836




City of Corinth, Texas

ANNUAL INVESTMENT REPORT

For Fiscal Year Ended September 30, 2010
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APPENDIX A

I nvestment Report
For Month Ending September 30, 2010



00°G "3/ Hoday
000'T'LA109HWAS (D1 H¥d) DL 160 - 0TOZ/TT/0T :@req uny

ALID oljofiiod

00°286'85S 00'65.'¢2- 000 000 00'9¥.L'185 00'S22'22 T10¢/.0/20 g€eLe 00°000'0SS T8dIN6SETE
2TTTEYSS 9e'9ve'eT- 000 000 85'299'995 00'S22'22 600¢/0€/¥0 T0 VIANS 69¢01
05'522'9L 0S'€0T'e- 000 000 00'62€'6L 05'282'€ T10¢/L0/20 T0L'C 00'000°'S2 T8dIN6SETE
92'685'SL 65'€89'T- 000 000 §8'CL2'LL 05'282'€ 800¢/T0/¥0 T0 VNN Y3101
05'522'9L 0S'€0T'e- 000 000 00'62€'6L 05'282'€ T10¢/L0/20 T0L'C 00'000°'S2 T8dIN6SETE
92'685'SL 65'€89'T- 000 000 §8'CL2'LL 05'282'€ 800¢/10/¥0 T0 VNN €5T0T
00'TSY'2ST 00°'202'9- 000 000 00'859'8ST 00'S.5'L T10¢/L0/20 869'¢C 00°000°0ST T8dIN6SETE
2S'8LT'IST 8T'29¢'e- 000 000 0L'SYS'vST 00'S.5'L 800¢/L0/¢0 T0 VIANS 8¢T0T
00'529'005 00°02T'LT- 000 000 00'SYL'LTS 19'928'CT 0T02Z/€T/0T (474 00°000'00S 74AEX8CTE
TL'SET'00S 9L'¥¥0'ST- 000 000 L¥'082'STS 00'008'0C 600¢/1€/80 T0 OWTHA 6201
00'SLE'00€ 00'¢.2'0T- 000 000 00°'2¥9'0T€E 00'08Y¥'CT 0T02/€T/0T €89'¢ 00°000'00€ 74AEX8CTE
V' TYT'00€ S8'¢ve'y- 000 000 82'78€'v0€ 00'08Y¥'CT 800¢/10/¢0 T0 OWTHA YETOT

pun4 |[eJaus9-TQ :puny

000 000 000 000 000 000
000 000 000 000 000 000 A8(Q 023-Use)d pa|0o0d :pund 104 s[e1ol gqns
000 000 000 000 000 000 /1 00v'0 000 ZLO0TSAS
000 000 000 000 000 000 ,002/T0/0T €00 VAHOVM 2L00T
A8 093-Use) pajood :pun4
1S'T¥0'568'C 6V'v26'€CL'T 000 000 80 LTT'TLT'T 000
1S'T¥0'568'C 6v'v26'€CL'T 000 000 80 LTT'TLT'T ¥6'96.'8 yse)d pajood :pund 104 sjeiol qns
1S'T¥0'568'C 6v'v26'€CL'T 000 000 80°LTT'TLT'T 000 /1 0050 LS'T70'G68'C CTO0TSAS
1S'T¥0'568'C 6v'v26'€CL'T 000 000 80 LTT'TLT'T ¥6'96.'8 £,002/10/0T 00 H1SHLIN ZT00T
yse) pajood :pun4
SN[eA 1eN an[eA ur abuey) Suondwapay suonippy SN[EA JOIeN [FERNERERESEIEN ored leN WNIA aneA Jed aisny
buipug /saseyond puluuibag
anfe 3oog anfe 3oog [en1ooy 1salalu| areq yoind pund 1anss| # AU
Buipu3g Buluuibag
0TOZ ‘0 12qWaldas - 6002 ‘T 1990120 Fesaug ot ARy

HINR0D

pun4 Aq pa1os
mwwmwmm«ﬂa;oo uoday anjeA u| abueyd soueljdwo) sexs|

Aemsired UluLoo 00EE oljojiiod yiuuod Jo A
yuLo9 o Ano




00°G "19A Hodoy
000'T'2A10SHWAS (D1 4¥d) OL 160 - 0TOZ/TT/0T :9req uny

ALIO Oljoflod

00'000'66 000 000 000 00'000'66 88'vIE'C 1T02/20/20 00€'C 0000066 09¢0T
00'000'66 000 000 000 00'000'66 29'80¢€'C 6002/€0/20 10 NI4d 0920T
00'000'66 000 000 000 00'000'66 GSLTT'C TTOZ/TE/TO 00€'¢ 0000066 6520T
00'000'66 000 000 000 00'000'66 €9'80€'C 6002/€0/20 10 NI4d 6520T
00'000'66 000 000 000 00'000'66 S8'veT'e TTOZ/TE/TO 00€'¢ 0000066 8G¢0T
00'000'66 000 000 000 00'000'66 29'80¢€'C 6002/20/20 10 NI4d 8G¢0T
00'000'66 000 000 000 00'000'66 €8'VIEC 1T02/82/10 00€'¢ 0000066 15201
00'000'66 000 000 000 00'000'66 29'80¢€'C 6002/20/20 10 NI4d 15201
00'000'66 000 000 000 00'000'66 1S'80€'C 1T02/92/10 00€'¢ 0000066 95207
00'000'66 000 000 000 00'000'66 29'80¢€'C 6002/20/20 10 NI4d 95207
00'000'66 000 000 000 00'000'66 LT'T12E'C 1T02/92/10 00€'C 0000066 GS20T
00'000'66 000 000 000 00'000'66 29'80¢€'C 6002/20/20 10 NI4d GS20T
00'000'66 000 000 000 00'000'66 €8'VIEC T1T02/02/10 00€'C 0000066 50T
00'000'66 000 000 000 00'000'66 29'80¢€'C 6002/20/20 10 NI4d 50T
ISTLY' ST £v'825'28€'T- 000 00°000'S'T 000 ISTLV'L /! 5190 ISTLV'LET 1ZE0TSAS
LS TLV'LET €1'8¢S'LEE'T- 000 00'000'G.¥'T 000 VETES L 0TOZ/TE/TO 10 H1SHLIN 12€0T
¥1'962'LC 8G'v76'66T- 000 000 cLove'Lee Zv'es 11 1T2°0 ¥1'962'L2 OYTOTSAS
¥1'962'LC 8G'v76'66T- 000 000 cLove'Lee ov'es 800¢/82/€0 10 HVLISXL ov10T
000 000 000 000 000 000 11 0ctT's 000 CC00TSAS
000 000 000 000 000 000 £,002/10/0T 10 43434 2¢00T
000 000 000 000 000 000 11 062'S 000 9TO0TSAS
000 000 000 000 000 000 £,002/10/0T 10 dVLISXL 9TO0T
00'790'00T 0079 000 00'000'00T 000 000 €T02/20/80 G0E'T 00'000'00T 8030.LEETE
25'290'00T 2529 000 00°000'00T 000 2529 0T0Z/10/60 10 a71H4 9/€0T
G/'066'880'T SLY9v'6T- 000 0S'GS7'80T'T 000 0s'cre'ee Z102/60/€0 VST'T 00'000'G20'T €LNCXEETE
G9'258'080'T G8'209'L¢2- 000 0S'GS7'80T'T 000 242241 0TOZ/ST/TO 10 a71H4 GEEOT
ENEENIE N SNIEA Ul ebuer) Suondwepay SUonIPPY SNEA TOEN PENERERBEEIEI 31eq BN NIX SNEA Ted aisny
buipug Jsaseyond buluuibag
anfeA oog anfe xoog [enJooY 1SaJa1U| aleq yaind pun4 1anss| # AU
Buipu3 Buluuibag

0102 ‘0€ Jequiaidas - 6002 ‘T 1890120
Z abed 11oday anjeA uj abuey)d aosueldwo) sexa |
oljoj1iod Yiuliod Jo AlD




00°G "19A Hodoy

000'T'ZAW3YWAS (DL d4¥d) OL

ALIO Oljoflod

L¥:60 - 0TOZ/TT/0T :3¥eq uny

1G°89T'90T 9v'¥8/'66- 000 000 €0°€56'50C ¥5'ST2 /1 T12°0 L5'89T'90T TT20TSAS
1G°89T'90T 9v'¥8/'66- 000 000 €0°€56'50C LL°€02 8002/¢T/TT 20 dv1sxl T120T
000 000 000 000 000 000 /1 06T'S 000 €200TSAS
000 000 000 000 000 000 ,002/T0/0T 20 ¥3a3ad €200T
00°2S0'207 002S0°'C 000 00°000'00¥ 000 000 2T02/YTIeT §/89 00°000'00¥ LIMNH9ETE
00°000'00% 000 000 00°000'00¥ 000 2LvE9'T 0T0Z/¥T/90 20 VNS 6SE0T
00°0T6'TLZ 00°GS8- 000 00'59.'2/¢ 000 S.89%'y 2T02/YTICT 6€0'C 00°000'0S¢ L91AXEETE
18'26v'L92 €1eLe's 000 00'59.'2/¢ 000 ST'160'8 0702/20/20 20 a1Hd 8YE0T
000 009G/'T- 00°000'00¥ 000 00°9S/'TOV 00°000'9 2102/62/90 0000 000 2428x8zTE
000 000 00°000'00¥ 000 00°000'00% L9°99V'y 6002/62/90 20 OWTHS 0820T
000 00'vT.- 00°000'00T 000 00'¥T.'00T 000002 2102/72/20 0000 000 OND6X8ZTE
000 000 00°000'00T 000 00°000'00T vy v6L'T 6002/72/80 20 OWTHS 6820T
00°G06'STS 00°G80°'0T- 000 00°066'GeS 000 GZ'9GT'ST T102/60/60 Lv8°0 00°000'005 IVAUXEETE
Y0'v6¥'€TS 96°G6Y'CT- 000 00°066'GeS 000 80'20€'9T 6002/8T/TT 20 a1Hd 2ze0t
00°00S'09¢€ 00°8TL'TT- 000 00'812'2.€ 000 802G, T102/0T/90 €0L°0 00°000'0S€ EACIXEETE
9€°€€6'09¢ ¥9'v82'TT- 000 00'812'2.€ 000 TLLIT'ET 0TO0Z/YT/TO 20 a1Hd 8€E0T
000 €9'720'6- /8'209'95€ 000 0G°,29'59¢ 76'905'8 0T02/8T/0T 0000 000 0MOYX8ZTE
000 80°26S'0T- /8'209'95€ 000 S6'v6T'L9E T9'8v0°L 6002/T0/60 20 OWTHS S0€0T
suoljeladQ Jamas/Iale\-20 pund
9Y'TT.'606'E 9/'8€V'6T9'T- 000 0S'G57'€89'C 2L'769'G¥8'C 8€'GeT'62T
82'8€.'€68'E L9°'T8€E'€09'T- 000 0S'G57'€89'C SP'799°'€18'C 62°€L0'TVT pund [eJsus9-T0 :pund 1104 s[ejol qns
00'000'66 000 000 000 00'000'66 08'8TT'C 1102/20/20 00g'¢ 00'000'66 29¢0T
00'000'66 000 000 000 00'000'66 29'80€'C 6002/€0/20 10 NI4d 29201
00'000'66 000 000 000 00'000'66 08'8TT'C 1102/20/20 00g'¢ 00'000'66 19207
00'000'66 000 000 000 00'000'66 29'80€'C 6002/€0/20 10 NI4d 19207
SN 1B N SNeA Ul abueq) suonawepay Suonppy EREN PERERERFSEIEI] a1eq BN LA SN/ 1ed arsny
buipug /saseyond buluuibag
anfe/ yoog anfe/ yoog [enJooy 1sala| areq yoind pung 1anss| # AU|
Buipug Buluuibag
0TO0Z ‘0€ Jaqwiidss - 600Z ‘T 1890100
¢ abed 11oday anjeA uj abuey)d aosueldwo) sexa |

o1j0j110d Y1ULI0D JO ALID



00°G "3/ Hoday
000'T'LA109HWAS (D1 H¥d) DL

ALID oljofiiod

L¥'60 - 0TOZ/TT/OT 3¥ed uny

00'7T6'65. 06'T9.'CSS'T- 00'000'GeT 06°Gee'CTE'C 00°0S€'SeT €1'829'T
T19'CL€'99. 62'€56'GYS'T- 00'000'GeT 06'Gee'CTE'C 00'000'G2T 26°€58'€ 9JIAJSS 198Q-10 -pund 1104 S[elol qns
00°000'0ST 00'000°0SS'T- 000 00°000'002'T 000 08279 11 GT9°0 00'000°'0ST 8CEO0TSAS
00'000°0ST 00'000°0SS'T- 000 00°000'002'T 000 26'818 0TOZ/TE/TO 0 H1SHLIN 8¢E0T
000 000 000 000 000 000 11 88¢'S 000 LTOOTSAS
000 000 000 000 000 000 £,002/10/0T 0 HVLISXL LT00T
00'790°'00T 0079 000 00'000'00T 000 000 €T702/20/80 G0E'T 00'000'00T 8030.LEETE
25'290'00T 2529 000 00°000'00T 000 2529 0T0Z/10/60 0 a71H4 L/€0T
000 00°0s€- 00'000'G2T 000 00'05€'SeT €9'GTO'T T1T02/¥2/80 0000 000 0496X8¢TE
000 000 00'000'SeT 000 00'000°G2T 98'908 6002/¥72/80 0 OWTHA 18201
00'058'60S 06'G.V'¢C- 000 06'GeE'CTS 000 000 TT0Z/0T/90 ¢TL'0 00°'000'S61 EACIXEETE
60°0TE'9TS 6T'¥86'C 000 06'G2E'CTS 000 29'69T'C 0T0Z/10/60 0 a71H4 .01
99IAJ8S 198Q-¥0 :pund
000 052v8'e- 00°000°052 000 05'2v8'2SL 61°560'
000 000 00'000'052 000 00°000°0S. 9/'€60'T [el1ded JamMas/Iare-€0 (pund 1104 s[elol gns
000 000 000 000 000 000 /1 eLes 000 8TO0TSAS
000 000 000 000 000 000 ,002/T0/0T €0 700dXL 8T00T
000 0008L'T- 00°000'005 000 00°08.'T0S v1'S6L'C T102/90/20 0000 000 GASSXEETE
000 000 00°000'005 000 00°000'005 LT'62.L 6002/90/T0 €0 a1Hd 0€20T
000 0G290'T- 00°000'0S¢ 000 0G290'TSe GE'00€'T TT0Z/VT/TO 0000 000 2038X8ZTE
000 000 00°000'0S¢ 000 00°000'052 6579€ 6002/7T/TO €0 OWTHS TE€20T
fenided lamas/iarep-€0 :pund
¥2'€9.'L0L'T 2V’ .59'089- 18209958 00€26'0LT'C €5°0S0'720'T €2°,20'Sy
TS9TE'669'T 09°'T02'889- 18209958 00€26'0LT'C 86'.LVT'€L0'T 05'258'€S suolyesadQ JamMas/Iare\-g0 :pund 1104 s[eloL gns
1912218 €ETLL8YS 000 00000009 000 19°222'T 11 S19°0 19'022TS 8SE0TSAS
1912218 €ETLL8YS 000 00°000°009 000 SE'E6T'T 0T02/0€/90 20 ULSHIN 85€0T
SN 1B N SNeA Ul abueq) suonawepay Suonppy EREN PERERERFSEIEI] a1eq BN LA SN/ 1ed arsny
buipug /saseyond buluuibag
anfe/ yoog anfe/ yoog [enJooy 1sala| areq yoind pung 1anss| # AU|
Buipug Buluuibag
0TO0Z ‘0€ Jaqwiidss - 600Z ‘T 1890100
4 abed 11oday anjeA uj abuey)d aosueldwo) sexa |

o1j0j110d Y1ULI0D JO ALID



00°G "3/ Hoday
000'T'LA102HWAS (D1 H¥d) DL

ALID oljofiiod

L¥'60 - 0TOZ/TT/0T 3¥ed uny

TLv1€'L0T €1°099'662- 000 000 ¥8'v.6'90% /8'6€E /1 T12°0 TLYI€'L0T GSTOTSAS
TLv1€'L0T €1°099'662- 000 000 ¥8'v.6'90% 9€0L2 8002/22/S0 (o) dv1sxl SSTOT
00°0TT'00T 00°0TT 000 00°000'00T 000 000 £102/8¢2/80 2050 00°000'00T 20S0LeeTE
00°000'00T 000 000 00°000'00T 000 vSEY 0T0Z/0€/80 (o) a1Hd G9€0T
00'790'00T 009 000 00°000'00T 000 000 €102/20/80 262T 00°000'00T 8030/EETE
§2'900'00T 529 000 00°000'00T 000 6,817 0T02/50/80 (o) a1Hd T9E0T
00'7€9'T0T 00°8ET'v- 000 000 002..'S0T €EETL'Y T102/,0/20 vrL'e 00°000'00T T8-INBSETE
89°G8.'00T 91852 000 000 ¥T'L9€'€0T 00°0S0'S 6002/T0/60 (o) VNS €0€0T
Xe] soles JUule|\ 19a41S-0T -pund
000 000 000 000 000 000
000 000 000 000 000 000 pund uonesidsy-/0 ‘pund 1104 sjeloL qns
000 000 000 000 000 000 /1 2¢62'S 000 ETO0TSAS
000 000 000 000 000 000 £,002/10/0T L0 HVLISXL €T00T
pun4 uoirealday-/0 :pund
8T'v5E'TSE ZE'€0T 00T~ 00°000°0S¥ 00°000°0S¥ 0G'LSY'TSY G8'GY6'E
8T 5 TSE ST'622'66" 00°000°0S¥ 00°000°0S¥ €€°€85'0GY zL'88T'E 108loud [eyde) -90 :pund 104 s[ejol qns
8T ¥SE'TSE 28'G19'86- 000 00°000'0S¥ 000 8T ¥GE'T /1 S19°0 8T ¥GE'TSE 62E0TSAS
8T ¥SE'TSE 28'G19'86- 000 00°000'0S¥ 000 L6VYE'T 0TOZ/TE/TO 90 YLSHLIN 62€0T
000 000 000 000 000 000 /1 826V 000 6T00TSAS
000 000 000 000 000 000 ,002/T0/0T 90 700dXL 6T00T
000 00°6EV- 00°000'00T 000 00°6E7'00T 05286 2102/62/90 0000 000 2428x8zTE
000 000 00°000'00T 000 00°000'00T LT'v09 6002/62/90 90 OWTHS 1820T
000 0G'8T0'T- 00°000'0S€ 000 0G'8T0'TSE LTv09'T TTOZ/ET/TO 0000 000 93NSXEETE
000 €€°€85- 00°000'0S€ 000 £€°€85'05€ 8G'6€2'T 6002/TE/80 90 a1Hd 16201
108l0.d ended -90 :pund
SN 1B N SNeA Ul abueq) suonawepay Suonppy EREN PERERERFSEIEI] a1eq BN LA SN/ 1ed arsny
buipug /saseyond buluuibag
anfe/ yoog anfe/ yoog [enJooy 1sala| areq yoind pung 1anss| # AU|
Buipug Buluuibag
0TO0Z ‘0€ Jaqwiidss - 600Z ‘T 1890100
G abed 11oday anjeA uj abuey)d aosueldwo) sexa |

o1j0j110d Y1ULI0D JO ALID



00°G "19A Hodoy
000'T'ZA10SHWAS (D1 4¥d) OL 160 - 0TOZ/TT/OT :9req uny

ALID oljoflod

00'26T'00€ 00°¢6T 000 00°000'00€ 000 000 €10¢/20/80 62’1 00°000'00€ 8030.EETE
9.'810'00€ 9,81 000 00°000'00€ 000 GE'9GE 0T0¢/S0/80 4 g1Hd €9€0T
00'S8T'SOT T9'€T9 000 6€'TLS'V0T 000 000 ¢10¢/90/T0 ¢L0T 00°000'00T 9ZZ6XEETE
ZT'9L6'70T €L VOV 000 6€'TLS'V0T 000 00'S.E 0T0¢/10/60 1 g1Hd ¢Le0T
0S'TLL'YST 05'2ST'E- 000 00'626'LST 000 SCTTES'Y T102/60/60 S6.°0 00°000°0ST IVAUXEETE
80'€CT'¥ST 26'S08'€- 000 00'626'LST 000 00'5.8'v 600¢/6T/TT 1 g7H4 Teeot
00'000'€0T 81'005- 000 8T°005'€0T 000 000 T102/0T/90 [47N0] 00°000'00T EACIXEETE
L0'SOE'Y0T 68'708 000 8T°005'€0T 000 0G'LeV 0T0¢/10/60 14 g7H4 G/E0T
00'000'€0T 00°€2T'y- 000 00'€2T'20T 000 L6'ST0'E T102/0T/90 SLL°0 00°000'00T B60OHTIXEETE
26'SST'E0T 80'296'¢€- 000 00'€2T'20T 000 92'€L9'Y 600¢/8T/TT 1 g1Hd 0ce0T
0€'6TS'6TC S5'66€'0T- 000 000 §8'816'62C 92'TE9'CT T102/51/20 0S0'T 00'000'STC 619dNEETE
01'928'81¢ 90'622'0T- 000 000 9T'S0T'622 SC'TEY'CT 600¢/€T/80 1 g1Hd 98¢01
00°'218'05 €9'0ee 000 L€98Y'0S 000 000 T10¢/.0/20 69.°¢ 00°000°'0S T8dIN6SETE
LT'T95'0S 08'vL 000 L€98Y'0S 000 [440r4 0T0¢/10/60 1 VIANS T.E0T
000 8€'¢e0'e- 29'€98'05 000 00'988'2S S9'vY8'T T10¢/.0/20 0000 000 T8dIN6SETE
000 29’159~ 29'€98'05 000 ¥Z'STS'TS 06'S9Y'T 600¢/L¢/c0 1 VNN ¥920T

(g)¥ d1oD AsQ 003-¢T :pund

99'/€6'22T 69'TS6'VT 000 16'586'CTT 000 000

99'/€6'L2T 69'TG6'VT 000 16'G86'CTT 000 SE°8SY uonuaAalid ¥ |01U0D aWND-ZT -pund 1104 s[elol gqns

99'/€6'22T 69'TS6'VT 000 L6'586'CTT 000 000 Il 0050 99'/€6'22T ZZEOTSAS

99'/€6'22T 69'TS6'VT 000 L6'586'CTT 000 GE'8GY 6002/TE/ZT T ULSHIN €2€0T

UoNUBASId % [041U0D BWIID-ZT :pund

9T'82V'0T.L 89'8T€'C0E- 000 00°000°00S ¥8'9v.L'CTS G9'85€'9

60CTV'60L 68'6¢6'00€- 000 00°000°00S 86'TVE 0TS 60'878'9 Xe] ssles JuleN 19311S-0T pund 104 S[ejoL gqns

S¥'G0€'T0E SY'S0E'T 000 00°000°00E 000 SP'S0E'T 11 GT9°0 S¥'S0E'T0E TECOTSAS

S¥'G0€'T0E SY'S0E'T 000 00°000°00E 000 0v'G9E'T 0TOZ/TE/TO oT H1SHLIN T€E0T
ENENERTE SN[EA Ul abUB() Stondwispay SUONIPPY BNEA 19BN PERNERERRSEIEN] 31eq 18N TNIA 3N[EA Jed asny
buipug /saseyond puluuibag
anfen xoog anfen xoog [enJooy 1saIalu| areq yoind pun4 1anss| # AU|
Buipug Buluuibag

0102 ‘0€ Jequiaidas - 6002 ‘T 1890120
9 abed 11oday anjeA uj abuey)d aosueldwo) sexa |
oljoj1iod Yiuliod Jo AlD




00°G "3/ Hoday
000'T'LA109HWAS (D1 H¥d) DL

ALID oljofiiod

L¥'60 - 0TOZ/TT/OT 3¥ed uny

000 0G°Lel- 00°000'0S¢ 000 0G°Lz.'0S¢ €8'GYT'T TTOZ/ET/TO 0000 000 93INSXEETE
000 19°9Tv- 00°000'05¢ 000 19°9T¥'05¢ 2i'a88 6002/TE/80 05 a1Hd 8620T
‘0D L00¢ J3re/M\ -0S -pund
8€9TT'T8E TO'SSP'8ve- 000 6€'T.S'62E 00'000'00€ 8E'TE6
0S°206'08€ 68'€99'8v¢- 000 6€'T.G'62€ 00'000'00€ 9v'85¢'T 1N 1818 WIOIS - 9% pund 104 S[e10l qns
§G'v.G'GeT St'Gey'66- 000 00°000'G2e 000 SSV.S 11 S19°0 §G'v.5'SeT ZEEOTSAS
GS'v/.S'GeT SY'Gev'66- 000 00°000'G2e 000 90°'69S9 0TOZ/TE/TO 14 H1SHLIN ZEE0T
€8'9G€'05T LTEV9'6YT- 000 000 00°000°00€ €8'99¢ 11 1T2°0 €8'9G€'0ST C0E0TSAS
€8'9G€'05T LTEV9'6YT- 000 000 00°000°00€ or'vTe 6002/0€/60 14 HVLISXL 20€0T
00'G8T'S0T T9€T9 000 6E'T.S'V0T 000 000 Z102/90/T0 ¢L0T 00'000'00T 9ZZ6XEETE
21'9.6'v0T €Lv0V 000 6E'T.S'V0T 000 00°'S.€ 0T0Z/10/60 14 a71H4 €LE0T
1NN JeTeM WIOIS - 9 :pund
000 000 000 000 000 000
000 000 000 000 000 000 $994 dw| Jamas/Jarep-vi :pund 1104 sfelol gqns
000 000 000 000 000 000 /1 262'S 000 ¥TOOTSAS
000 000 000 000 000 000 ,002/T0/0T 44 dv1sxl ¥T00T
s994 dw| lamas/Iarepm-vi :pund
¥€'2,0'899'T S0'6€L'GTe 29'€98'05 ¥6'609'€28 L6'T65'6.9 09'990'€C
05'869'688'T Te'TeL'LTe 29'€98'05 ¥6'609'€28 L6'0£2'668 6¥'0,9'8C (9)v diod AsQ 093-¢T :pund 1104 Ss[elol qns
000 000 000 000 000 000 /1 006°0 v.'6€T'C2C TZO0TSAS
¥.'6€T'¢ee 62°9T¢ 000 000 Sy'ees'tee 2L'2es'e £,002/10/0T VT H1SHLIN T1200T
000 000 000 000 000 000 /1 0S.L'v 000 66000TSAS
000 000 000 000 000 000 £,002/10/0T VT T00dXL 6000T
¥G'¢6G'TE9 2v'508'vee 000 000 2T°.8L'96€ LV'EVO'T 11 LT2°0 ¥S'26S'TE9 L000TSAS
¥G'¢6G'TE9 2r'508'vee 000 000 2T°.8L'96€ 60°€TT'T £,002/10/0T VT T00dXL ,000T
SN 1B N SNeA Ul abueq) suonawepay Suonppy EREN PERERERFSEIEI] a1eq BN LA SN/ 1ed arsny
buipug /saseyond buluuibag
anfe/ yoog anfe/ yoog [enJooy 1sala| areq yoind pung 1anss| # AU|
Buipug Buluuibag
0TO0Z ‘0€ Jaqwiidss - 600Z ‘T 1890100
) abed 11oday anjeA uj abuey)d aosueldwo) sexa |

o1j0j110d Y1ULI0D JO ALID



00°G "19A Hodoy
000'T'2A10SHWAS (D1 4¥d) OL 160 - 0TOZ/TT/0T :9req uny

ALIO Oljoflod

00'000'66 000 000 000 00'000'66 9€26E'C TTOC/VT/T0 00€'C 0000066 15201
00'000'66 000 000 000 00'000'66 29'80¢€'C 6002/20/20 0s NI4d 15201
68°.¥2'05¢'T 68°L¥2'0ST 000 00'000'00T'T 000 68°L¥2'S 11 GT9°0 68'.¥2'0S¢'T EEEOTSAS
68°.¥2'05¢'T 68°L¥2'0ST 000 00'000'00T'T 000 €8'07S'S 0TOZ/TE/TO 0S H1SHLIN €€e0T
€8°/6T'GLT €8°/6T'GLT 000 000 000 86'8.T 11 1T2°0 €8'/6T'GLT GETOTSAS
€8°/6T'GLT €8°/6T'GLT 000 000 000 €T'L6T 800¢/¥T/€0 0S HVLISXL GETOT
GG'888'€86 26'86€£'CC6- 000 000 L¥°/82'906'T 80'T09'C 11 LT2°0 G5'888'€86 6000TSAS
GG'888'€86 26'86€£'CC6- 000 000 L¥°/82'906'T [4: 21444 £,002/10/0T 0S T00dXL 9900T
00'G.2'05¢ 00'S.¢ 000 00°000°0S¢ 000 000 €T02/8¢2/80 €80T 00000052 z0Ss0.g€TE
00'000'05¢2 000 000 00°'000°0S¢ 000 G8'80T 0T0Z/0€/80 0S a71H4 99€0T
0S'8.6'0LE SLTEV'T- 000 G2'0Tv'eLE 000 rsrT'e Z102/¥T/60 18980 00°000'SVE 891OXEETE
8€'662'69€ 18'0TT'E- 000 G2'0Tv'eLE 000 G2'188'e 0T0Z/T10/L0 0s a71H4 69€0T
000.S'T0T 006€S'T 000 00°'TE0'00T 000 €€e8e'T ZT0Z/0€/E0 18V'T 00'000'00T CINCAXEETE
9T'6T0'00T 8’11~ 000 00°'TE0'00T 000 0S°/8€'T 6002/82/0T 0s a71H4 9TEO0T
000 00°00L 00'000'000'T 000 00'00£'666 00°00S'ST Z¢102/9T/€0 0000 000 €10r49€1¢€
000 000 00'000'000'T 000 00°000°000'T LT'¥S8'VT 6002/9T/60 0S VIAINA 0TEoT
00'8€S'GSY'T 00'28¢'6- 000 00'028'v9r'T 000 19'918'8¢ 2102/60/€0 6v0'T 00°000°'00%'T TSOdXEETE
VL6TL'EVY'T 92'00T'TeC- 000 00'028'v9r'T 000 €2°.6S'TE 0T0Z/12/T0 0s a71H4 6€E0T
000 00'8¢'T- 00000002 000 0082102 00°000'% 2102/¥2/20 0000 000 OWND6X8ZTE
000 000 00000002 000 00°000°002 68'885'E 6002/¥72/80 0s OWTHA 0620T
000 00°050'T- 00'000'G.E 000 00'050'9.€ 88970 T1T02/¥2/80 0000 000 0496X8¢TE
000 000 00'000'G.E 000 00'000'G.€ 85°0¢v'e 6002/¥72/80 0S OWTHA 88¢0T
000 00'020'G- 00°000'000'T 000 00'020'S00'T 00°000'0T 1T02/02/L0 0000 000 8338X8CTE
000 000 00°000'000'T 000 00°000°000'T 955509 6002/02/T0 0s OWTHA €€coT
000 00'G6€'¢- 00000005 000 00'56€'20S 22160y 1T02/L2/¥0 0000 000 BATHH9ETE
000 8/'¢ST'C- 00000005 000 8/'CST'20S 6£9.5'€ 6002/1€/80 0s VIAINA G620T
ENEENIE N SNIEA Ul ebuer) Suondwepay SUonIPPY SNEA TOEN PENERERBEEIEI 31eq BN NIX SNEA Ted aisny
buipug Jsaseyond buluuibag
anfeA oog anfe xoog [enJooY 1SaJa1U| aleq yaind pun4 1anss| # AU
Buipu3 Buluuibag

0102 ‘0€ Jequiaidas - 6002 ‘T 1890120
g abed 11oday anjeA uj abuey)d aosueldwo) sexa |
oljoj1iod Yiuliod Jo AlD




00°G "3/ Hoday

000°T"ZAI08YWAS (D1 d4¥d) OL

ALID oljofiod

L¥'60 - 0TOZ/TT/OT 3¥ed uny

59'88Y'C0v 59'887'20T 000 00°000°00E 000 G1°9/8'T 11 GT9°0 G9'88Y'c0v VEEOTSAS
59'88Y'C0v 59'887'20T 000 00°000°00E 000 96'986'T 0TOZ/TE/TO 09 H1SHLIN V€E0T
16'60T'€86'T 20'662'9¢2.'T 000 000 G6°'0T8'95¢ 20'662'T 11 1T2°0 L6'60T'€86'T 9ETOTSAS
16'60T'€86'T 20'662'92L'T 000 000 G6°'0T8'95¢ ET'ELV'T 800¢/¥T/€0 09 HVLISXL 9€T0T
T0'956'€86 9Y'T1€€'220'T- 000 000 L¥°182'900'C ¥5'899'¢ 11 LT2°0 T0'9S6'€86 6000TSAS
T0'956'€86 9Y'T1€€'220'T- 000 000 L¥°182'900'C 6¥'S6¥'C £,002/10/0T 09 T00dXL 190071
00'G9T'0ST 00991 000 00°000°'0ST 000 000 €T02/8¢2/80 €80T 00'000'0ST 20s0LEETE
00'000°0ST 000 000 00'000°'0ST 000 1€'99 0T0Z/0€/80 09 a71H4 L9€0T
00'26T°00€ 00°¢6T 000 00'000'00€ 000 000 €T702/20/80 S0E'T 00°000°00E 8030.LEETE
95°/8T'00€ 99°/8T1 000 00°000°00E 000 GS'/8T 0T0Z/10/60 09 a71H4 8.€0T
00'978'€09 00'918'¢€ 000 00'000'009 000 000 ZTOC/ET/TT 0TS'T 00000009 GZOAXEETE
00'000°009 000 000 00'000'009 000 00'€lv'e 0TOZ/ET/SO 09 a71H4 GSEOT
000 00'0L¢ 00'000'000'T 000 00'0£.'666 00'000'02 2102/82/60 0000 000 ¢4ZV86ETE
000 000 00'000'000'T 000 00'000'000°T €€'€€8'6T 6002/82/60 09 VIAINA €Te0T
000 0S'z62'€- 00000052 000 0S'262'€S.L 00'G.€'6 T1102/82/0T 0000 000 ESHHA9ETE
000 000 00'000'0S2 000 00'000°05. 29'06€'S 6002/82/¥0 09 VIAINA T.20T
00C0T'€ST 00°LEV'L- 000 000 00'6£5'09T 052026 T1T02/ST/20 /86°0 00'000°'0ST 94AOVVETE
00'€¥8'CST 06°L£9°2- 000 000 06°087'09T 0S202'6 6002/50/90 09 OWTHA 6.20T
000 0S290'T- 00000052 000 0S'290'T5¢ 0S°/8T'C TTOC/YT/T0 0000 000 2038X8CTE
000 000 00'000'0S52 000 00'000'05¢ v.'1S2'T 6002/¥T/T0 09 OWTHA 2€20T
000 00°€.8- 00'000'00€ 000 00'€.8'00€ 00'G.E'T TTOC/ET/TO 0000 000 93NSXEETE
000 00°00S- 00'000'00€ 000 00'005'00€ 0S'290'T 6002/1€/80 09 a71H4 6620T
£00Z Ja1emalse/n -09 :pund

11°569'989' SY'€LL'GT9- 00°000'G2€‘€ Sz'19Z'.82'€ 16°202'0vE'S 9€'85G'T8
GG'TLETLOY 29°SYL'€C9- 00°000'G2€'€ Sz'19Z'.82'€ 26'958'2€€'S vZ'8v8'8L 0’0 L00¢ 18r1eM -0S :pund 1104 sfelol gns

SN 1B N SNeA Ul abueq) suonawepay Suonppy EREN PERERERFSEIEI] a1eq BN LA SN/ 1ed arsny

buipug /saseyond buluuibag

anfe/ yoog anfe/ yoog [enJooy 1sala| areq yoind pung 1anss| # AU|

Buipu3 Buluuibag

0TO0Z ‘0€ Jaqwiidss - 600Z ‘T 1890100

6 abed 11oday anjeA uj abuey)d aosueldwo) sexa |

o1j0j110d Y1ULI0D JO ALID



00°G "3/ Hoday

000°T"ZAI08YWAS (D1 d4¥d) OL

ALID oljofiod

L¥'60 - 0TOZ/TT/OT 3¥ed uny

6S€CT'T98 62 L6T'L6V'T- 000 000 88'02€'85€'C TL'208'C 11 LT2°0 65°€2T'T98 6000TSAS
6S°€CT'T98 62 L6T'L6V'T- 000 000 88'02€'85€'C 90'v¥S'e £,002/10/0T 0L T00dXL 9007
00'055'00S 00°0SS 000 00000005 000 000 €702/82/80 €80T 00'000'00S 20s0.LEETE
00'000°00S 000 000 00'000'00S 000 0L'LTC 0T0Z/0€/80 0L a71H4 89€0T
0S'G6.'TSE 0S'G6.'T 000 00°'000°0SE 000 000 Z10g/vTIeT GLET 00°000°0SE LIMINA9ETE
00'000°0S€ 000 000 00'000'0S€ 000 8E0EY'T 0T0Z/¥T/90 0L VNS 09€0T
00'806'T0E 00'806'T 000 00'000'00€ 000 000 ZTOC/ET/TT 0TS'T 00°000°00E GZOAXEETE
00'000°00€ 000 000 00'000'00€ 000 0S'9¢L'T 0TOZ/ET/SO 0L a71H4 9G€0T
000 05052 00°002'00E 000 05677662 G2'9/8'T 2102/52/60 0000 000 89NNXEETE
000 €56'86¢- 00'002'00€ 000 €5'867'00€ TLETI8'T 6002/52/60 0L a71H4 TTE0T
000 00°LTE'T- 00°000°00E 000 00°LTE'T0E 00°00S'Y 2102/62/90 0000 000 2428X8eTe
000 000 00'000'00€ 000 00'000°00€ 00'0GE'E 6002/62/90 0L OWTHA 28¢0T
00'0v78'020'T 00'0ve 000 00'009'020'T 000 81116 Z¢T102/LT/T0 2560 00'000'000'T VANOTEETE
92'LOV'ETO'T v.'26T'L- 000 00'009'020'T 000 68'888'€T 0T0Z/T12/T0 0L a044 ZreontT
000 00'086'¢- 00'000'000'T 000 00'086'200‘T 00'6/8'9 Z102/2T/T0 0000 000 €4NSXEETE
000 000 00'000'000'T 000 00°000°000'T ¥9'2.68'€ 6002/2T/T0 0L a71H4 GECOT
000 000 00'000'002 000 00'000°002 00°00%'8 T1T02/¥2/80 0000 000 LAANXEETE
000 000 00'000'002 000 00°000°00L 19'9€S'L 6002/¥72/80 0L a71H4 1620T
00'v¥T'90€ 00'GSE'TT- 000 000 00'667'LTE 00'G29'vT TTOC/TT/E0 02L'T 00°000°00E EXNIXEETE
11°850'G0€ €2'28e'TT- 000 000 00'TY¥'9TE 00'G29'vT 6002/1T/60 0L a71H4 60€0T
000 00'v9T'T- 00°000°00% 000 00'79T'TOV 00'00S'C TTOC/ET/TO 0000 000 93NSXEETE
000 000 00°000°'00% 000 00°000°00¥ L9°9TV'T 6002/¥T/T0 0L a71H4 €201
dlD 200¢ S19341S - 0L ‘pund

€9'628'9/5'Y TZ'€T'86L 00°000'00€'C 00°000'05€'T Z'S65'82L'Yy TL'€86'LY
61°G8G'2.S'Y 18'G05'86. 00°000'00€'C 00°000'05€'T 2€6L0'veL'y €T'ZTY'oY 1002 1sremalse/ -09 :pund 1104 sjelol qns

SN 1B N SNeA Ul abueq) suonawepay Suonppy EREN PERERERFSEIEI] a1eq BN LA SN/ 1ed arsny

buipug /saseyond buluuibag

anfe/ yoog anfe/ yoog [enJooy 1sala| areq yoind pung 1anss| # AU|

Buipu3 Buluuibag

0TO0Z ‘0€ Jaqwiidss - 600Z ‘T 1890100

0T abed 11oday anjeA uj abuey)d aosueldwo) sexa |

o1j0j110d Y1ULI0D JO ALID



00°G "19A Hodoy

000'T'ZAWYWAS (DL d4¥d) OL

ALID oljoflod

L¥:60 - 0TOZ/TT/0T :3¥eq uny

00'9€9°'00T 00'9€9 000 00'000'00T 000 000 Z¢TOC/ET/TT 0TS'T 00'000'00T GZOAXEETE
00'000°00T 000 000 00'000'00T 000 €8'8.9 0TOZ/ET/SO 06 a71H4 LGE0T
000 00'T62- 00'000'00T 000 00'T62'00T €€'89Y TTOC/ET/TO 0000 000 93NSXEETE
000 199971~ 00'000'00T 000 19°99T'00T LT'VSE 6002/1€/80 06 a71H4 00€0T
reluswiredaq |v-06 :pund
9728191 T9'6¥9'€ST T 00°008'66% 18'209'95¥ 05'629'796'T 69988
¥€'60€'29. 2T TZ8'YST T 00°008'66% 18'209'95¥ 69°/2€'G96'T Yy'v62'9T /00g 8beureiq - 08 :pund 1104 s[ejol qns
92'618'9TE ¥.'60S'8VT'T- 000 000 00'62€'S9Y'T 92'06%'T /1 T12°0 92'618'9TE LETOTSAS
9Z'618'9TE ¥.'60S'8VT'T- 000 000 00'62€'S9Y'T v1/82'T 8002/¥T/€0 08 dv1sxl LETOT
000 000 000 000 000 000 /1 zLee 000 6000TSAS
000 000 000 000 000 000 ,002/T0/0T 08 700dXL 8900T
00'790'00T 009 000 00°000'00T 000 000 £102/20/80 262T 00°000'00T 8030.EETE
§2'900'00T 529 000 00°000'00T 000 6,817 0T02/50/80 08 a1Hd 79€0T
000 05°66v 00°008'66T 000 05°00€'66T S.8ve'T 2102/52/60 0000 000 89NNXEETE
000 69'86T- 00°008'66T 000 69'866'66T 2TL02'T 6002/52/60 08 a1Hd 21e0T
000 000 00°000'00€ 000 00°000'00€ 00°009‘€ T102/2/80 0000 000 LdMNXEETE
000 000 00°000'00€ 000 00°000'00€ 00°0€2'e 6002/72/80 08 a1Hd 26201
05'668'0S€ LE€0L'S- 000 /8'209'95€ 000 8/°/2s'e 0T02/8T/0T v€0'2 00°000'0S€ 0MOYX8ZTE
€8'€87'05€ ¥0'6TT'9- 000 /8'209'95€ 000 6€'TSY'0T 0702/92/20 08 OWTHS SYE0T
£00z 8beureiq - 08 :pund
' 6ET'L6E'Y 28°,08'0TV'E- 00'002'00.L'C 00'009'0.€'C 92'L¥S'LET'8 €1°€88'85
16°L9€'V8E'Y 2€60T'8TY'E- 00'002'00.L'C 00'009'0.€'C 62°LL0'CET'S T6°L¥T'09 dID 200¢ S19311S - 0L ‘pund 104 s[ejol qns
0T'8S.L'vV.L 0T'8S.'v¥S 000 00000002 000 Tv'lee's 11 GT9°0 0T'8S.L' VWL 0EEO0TSAS
0T'8S.L'vV.L 0T'8S.'v¥S 000 00000002 000 6.°088'S 0TOZ/TE/TO 0L H1SHLIN 0€eont
G2'020'0TE €9'96.'9vV'C- 000 000 88'9T8'95.'¢C 86'862'C 11 1T2°0 G2'020'0TE 8ETOTSAS
§2'020'0T€E €9'96.'9vv'¢C- 000 000 88'9T8'95.'¢C 06'678'T 800¢/¥T/€0 0L HVLISXL 8€TOT
SN 1B N SNeA Ul abueq) suonawepay Suonppy EREN PERERERFSEIEI] a1eq BN LA SN/ 1ed arsny
buipug /saseyond buluuibag
anfe/ yoog anfe/ yoog [enJooy 1sala| areq yoind pung 1anss| # AU|
Buipug Buluuibag
0TO0Z ‘0€ Jaqwiidss - 600Z ‘T 1890100
1T abed 11oday anjeA uj abuey)d aosueldwo) sexa |

o1j0j110d Y1ULI0D JO ALID




00°G "19A Hodoy
000'T'ZA10SHWAS (D1 4¥d) OL

ALIO oljofiiod

L¥:60 - 0TOZ/TT/0T :3¥eq uny

6G'L2v'0ovL'L2 €0'VT9'€E6'9- 617'997'LST'TT 28'G8E' V9 LT 62'22T'¥81'8¢ €0'626'TTY

S6'€TV'606'LC 90'660'8¢6'9- 67'99%'LST'TT 28'G8E' /Y9 LT 89'€65'/¥€'82 20'2S.L TSy iS[ej0L puelo podsy

00000002 000 000 00°000'002 000 000

00°000°00Z 000 000 00000002 000 8LTT 0D 0T0¢ 8ll4-T6 :pund 104 s[ejol qns

00°000'002 000 000 00°000'002 000 000 /1 ST9°0 00'000'00. 0LE0TSAS

00°000'002 000 000 00°000'002 000 8.'TT 0T02/0€/60 16 HLSHIN 0.€0T

0D 0TO0¢ ®4I4-T6 -pund

009€9'00T 00'sve 00°000'00T 00°000'00T 00'T62'00T €€'851

00°000'00T 199971~ 00°000'00T 00°000'00T 19'99T'00T 00°€E6 [eluswiliedaq ||v-06 :pund :104 s[elol qns

000 000 000 000 000 000 11 avee 000 66000TSAS

000 000 000 000 000 000 £,002/10/0T 06 T00dXL G900T
SN[eA 1N SN[/ Ul abueq) Suonduwepay SUoNIppy SNEA 1IN FENEREREEEIEI] 31eq 18N NIA SNeA Jed asny
buipug /saseyond buiuuibag
anfen oog anfen oog [eniooy 1salalu] a1eq yaind pun4 Janss| # AU|
Buipug Buluuibeg

0102 ‘0€ Jequiaidas - 6002 ‘T 1890120
2T abed 11oday anjeA uj abuey)d aosueldwo) sexa |

o1j0j110d Y1ULI0D JO ALID






City of Corinth, Texas

ANNUAL INVESTMENT REPORT

For Fiscal Year Ended September 30, 2010

G
CORINT )

Gateway to Success

APPENDI X B
First Southwest Portfolio Assessment






FirstSouthwestm

APlainsCapital Company.

City of Corinth, Texas
Portfolio Exceptions
Quarter Ending September 30, 2010

Fund Groups Includsd: Consolidated, Eco Development, and Crime Control

The following exception(s) were noted during our review of the above-captioned
investment report:

There were no exceptions noted.

Signature Redacted

”/Z/ZOIO

~"Scott D. Mclntyre, CFA Date
Senior Vice President
FirstSouthwest Asset Management, Inc.




FirstSouthwest
A PlainsCapital Company.

City of Corinth, Texas
Portfolio Assessment
Quarter Ending September 30, 2010

After careful review of the City portfolios, the following observations were made:

= Consolidated Portfolio
o Yield-to-Maturity is 1.02%
o WAM is 243 days
o Net Asset Value is 1.002
o Percentage Liguid - 51%

The Consolidated portfolio is still benefiting from non-callable bonds with longer
maturities originally purchased in 2008 and early 2009 when market yields were higher.

* Eco Development
o Yield-to-Maturity is 0.79%
o WAM is 266 days
o Net Asset Value is 1.00027
o Percentage Liguid — 45.7%

The Economic Development portfolio is also benefiting from a combination of non-callable
paper purchased when yields were higher and callable bonds with longer final maturities.

» Crime Prevention
o Yield-to-Maturity is 0.50%
o WAMis 1 day
o Net Asset Value is 1.000
o Percentage Liguid - 100%

This Crime Prevention portfolio is 100% liquid with all assets held in Wachovia Bank. The
size of the portfolic suggests that money markets are an acceptable investment choice.

Signature Redacted
izl zZoio
__—&tott D. Mclntyre, CFA Date

Senior Vice President
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ANNUAL INVESTMENT REPORT
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Glossary

Accrued Interest - In the sale of a new issue of municipal bonds, the dollar amount, based on the stated
rate or rates of interest, which has accrued on the bonds from the dated date, or other stated date, up to but
not including the date of delivery. When abond is purchased in the secondary market, the dollar amount,
based upon the stated rate of interest, which has accrued on the bond from the most recent interest
payment date, up to but not including the date of settlement. Accrued interest is paid to the seller by the
purchaser and is usually calculated on a 360-day-year basis (assumes each month has 30 days).

Agencies — Federal agency securities.

Arbitrage — Generally, transactions by which securities are bought and sold in different markets at the
same time for the sake of the profit arising from a difference in prices in the two markets. With respect to
the issuance of municipal bonds, arbitrage usually refers to the difference between the interest paid on the
bonds issued and the interest earned by investing the bond proceeds in other securities. Arbitrage profits
are permitted on bond proceeds for various temporary periods after issuance of municipal bonds.
Internal Revenue Service regulations govern arbitrage of municipal bond proceeds.

Asked — The price at which securities are offered.

Bankers Acceptance (BA) — A draft or bill or exchange accepted by a bank or trust company. The
accepting institution guarantees payment of the bill, aswell astheissuer.

Bearer Bond — Bond which is presumed to be owned by the person who holds it. The Tax Equity and
Fiscal Responsibility Act of 1982 requires the issuance of municipal bonds in fully registered form, with
minor exceptions.

Bid — The price offered by a buyer of securities. (When you are selling securities, you ask for a bid).

Book Value — The original acquisition cost of an investment plus or minus the accrued amortization or
accretion.

Broker — A broker brings buyers and sellers together for acommission.

Callable Bond — a bond issue in which all or part of its outstanding principal amount may be redeemed
before maturity by the issuer under specified conditions.

Call Price — The price at which an issuer may redeem a bond prior to maturity. The price is usualy at a
dight premium to the bond’'s original issue price to compensate the holder for loss of income and
ownership.

Call Risk — Therisk to a bondholder that a bond may be redeemed prior to maturity.

Capital Appreciation Bond — Long-term tax exempt security sold at alarge discount. Yield is reinvested
a a stated rate until maturity at which time the investor receives total payment. Latter represents both
principal and interest.

Certificate of Deposit (CD) — A time deposit with a specific maturity evidenced by a certificate. Large
denomination CD’ s are typically negotiable.
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Collateral — Securities, evidence of deposit or other property which a borrower pledges to secure
repayment of aloan. Also refersto securities pledged by a bank to secure deposits of public monies.

Commercial Paper (tax-exempt) — Short-term, unsecured promissory notes issued in either registered or
bearer form, and usually backed by a line of credit with a bank. Maturities do not exceed 270 days and
generally average 30 — 45 days.

Comprehensive Annual Financial Report (CAFR) — The official annual report for the City of Denton. It
includes five combined statements for each individual fund and account group prepared in conformity
with GAAP. It aso includes supporting schedules necessary to demonstrate compliance with finance
related to legal and contractual provision, extensive introductory material, and a detailed Statistical
Section.

Coupon — (a) The annual rate of interest that a bond’'s issuer promises to pay the bondholder on the
bond’sface value. (b) A certificate attached to a bond evidencing interest due on a payment date.

Current Yield — Theratio of the annual dollar amount of interest to the purchase price of abond, stated as
a percentage. For example, a $1,000 bond purchased at par with an 8% coupon pays $80 per year, or a
current yield of 8%. The same bond, if purchased at a discounted price of $800, would have a current
yield of 10%.

Dated Date — The date of a bond issue, printed on each bond, from which interest usually starts to accrue,
even though the bonds may actually be delivered at some later date.

Dealer — A dealer, as opposed to a broker, acts as a principal in all transactions, buying and selling for his
own account.

Debenture— A bond secured only by the general credit of the issuer.

Delivery Date — Date on which the bonds are physically delivered in exchange for the payment of the
purchase price. The date of issuance is the same date as the delivery date.

Delivery Versus Payment — There are two methods of delivery of securities: delivery versus payment and
delivery versusreceipt. Delivery versus payment is delivery of securities with an exchange of money for
the securities. Delivery versus receipt is delivery of securities with an exchange of a signed receipt for
the securities.

Discount — The difference between the cost price of a security and its maturity when quoted at lower than
face value. A security selling below original offering price shortly after sale also is considered to be at a
discount.

Discount Securities — Non-interest bearing money market instruments that are issued a discount and
redeemed at maturity for full face value, e.g. U.S. Treasury Bills.

Diversification — Dividing investment funds among a variety of securities offering independent returns.
Federal Credit Agencies — Agencies of the Federal government set up to supply credit to various classes

of ingtitutions and individuals, e.g., S & L’s small business firms, students, farmers, farm cooperatives,
and exporters.
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Federal Deposit I nsurance Corporation (FDIC) — A federal agency that insures bank deposits, currently
up to $100,000 per deposit.

Federal Funds Rate — The rate of interest at which federa funds aretraded. Thisrateis currently pegged
by the Federal Reserve through open-market operations.

Federal Home Loan Banks (FHLB) — The ingtitutions that regulate and lend to savings and loan
associations. The Federal Home Loan Banks play a role analogous to that played by the Federal Reserve
Banks vis-a-vis member commercial banks.

Federal National Mortgage Association (FNMA) — FNMA, like GNMA was chartered under the Federa
National Mortgage Association Act in 1938. FNMA is afederal corporation working under the auspices
of the Department of Housing and Urban Development (HUD). It is the largest single provider of
residential mortgage funds in the United States. Fannie Mag, as the corporation is caled, is a private
stockholder owned corporation. The corporation’s purchases include a variety of adjustable mortgages
and second loans, in addition to fixed-rate mortgages. FNMA's securities are also highly liquid and are
widely accepted. FNMA assumes and guarantees that all security holders will receive timely payment of
principa and interest.

Federal Open Market Committee (FOMC) — Consists of seven members of the Federal Reserve Board
and five of the twelve Federal Reserve Bank Presidents. The President of the New York Federal Reserve
Bank is a permanent member, while the other Presidents serve on a rotating basis. The Committee
periodically meets to set Federa Reserve guidelines regarding purchases and sales of Government
Securitiesin the open market as a means of influencing the volume of bank credit and money.

Federal Reserve System — The central bank of the United States created by Congress and consisting of a
seven member Board of Governors in Washington, D.C., 12 regional banks and about 5,700 commercia
banks that are members of the system.

Fiscal Year — A twelve-month period which determines the time frame for financial reporting, budgeting,
and accounting. At the end of the fiscal year, financial position and results of operations are determined.

Government National Mortgage Association (GNMA or Ginnie Mae) — Securities influencing the
volume of bank credit guaranteed by GNMA and issued by mortgage bankers, commercial banks, savings
and loan associations, and other ingtitutions. Security holder is protected by full faith and credit of the
U.S. Government. Ginnie Mae securities are backed by the FHA, VA or FMHM mortgages. The term
“pass throughs” is often used to describe Ginnie Maes.

I nterest — Compensation for the use of borrowed money, generally expressed as an annual percentage of
the principal amount.

Liquidity — Usually refersto the ability to convert assets (such asinvestments) into cash.

Market Value — The Current face or par value of an investment multiplied by the net selling price of the
security as quoted by a recognized market pricing source quoted on the valuation date.

Master Repurchase Agreement — A written contract covering all future transactions between the parties
to repurchase — reverse repurchase agreements that establishes each party’ s rights in the transactions. A
master agreement will often specify, among other things, the right of the buyer-lender to liquidate the
underlying securitiesin the event of default by the seller-borrower.
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Maturity — The date upon which the principal of a municipal bond becomes due and payable to the
bondhol der.

Money Market — The market in which short-term debt instruments (bills, commercial paper, bankers
acceptances, efc.) are issued and traded.

Note — A written, short-term promise of the issuer to repay a specified principal amount on a certain date,
together with interest at a stated rate, or according to a formula for determining that rate, payable from a
defined source of anticipated revenue. Notes usually mature in less than five years.

Offer — The price asked by a sdller of securities. (When you are buying securities, you ask for an offer.)

Open Market Operations — Purchases and sales of government and certain other securities in the open
market by the New Y ork Federal Reserve Bank as directed by the FOMC in order to influence the volume
of money and credit in the economy. Purchases inject reserves in the bank system and stimulate growth
of money and credit; sales have the opposite effect. Open market operations are the Federal Reserve's
most important and most flexible monetary policy tool.

Original Issue Discount — An amount which represents the difference by which par value exceeds the
public offering price of a new issue or part of an issue of municipal bonds. Origina issue discount is
amortized over the life of the bonds and is generaly treated as tax-exempt interest. When the investor
sells the bonds before maturity, any profit or loss realized on such sae is figured on the adjusted cost
basis for tax purposes. The adjusted cost basis is calculated for each year the bonds are outstanding by
adding the accretion value to the original offering price. The accretion value is determined by the rules
and regulations of the Internal Revenue Service. Selling the bonds at a price in excess of the adjusted cost
basis would result in a taxable gain for the seller, while a selling price below that level would be treated
asalossfor income tax purposes.

Par Value — In the case of bonds, the amount of principal which must be paid at maturity. Par value is
also referred to as the face amount of a security.

Pooled Fund Group — An internally created fund of an investing entity in which one or more institutional
accounts of the investing entity are invested.

Portfolio — Callection of securities held by an investor.

Premium — The amount by which the price paid for a security exceeds par value, generaly representing
the difference between the nominal interest rate and the actual or effective return to the investor.

Primary Dealer — A group of government securities dealers who submit daily reports of market activity
and positions and monthly financial statementsto the Federal Reserve Bank of New Y ork and are subject
to its informal oversight. Primary dealers include Securities and Exchange Commission (SEC) —
registered securities broker-dealers, banks, and afew unregulated firms.

Primary Market — The market for new issues of municipa securities.

Principal — The face amount or par value of a bond or issue of bonds payable on stated dates of maturity.

Prudent Person Rule — An investment standard. In some states the law requires that a fiduciary, such as
a trustee, may invest money only in alist of securities selected by the custody state—the so-called legal

Appendix E - Glossary



Page 5 of 6

list. In other states the trustee may invest in a security if it is one which would be bought by a prudent
person of discretion and intelligence who is seeking a reasonable income and preservation of capital.

Qualified Public Depositories — A financial ingtitution which does not claim exemption from the
payment of any sales or compensating use or ad valorem taxes under the laws of this state, which has
segregated for the benefit of the commission digible collateral having a value of not less than its
maximum liability and which has been approved by the Public Deposit Protection Commission to hold
public deposits.

Qualified Representative — A Person who holds a position with a business organization, who is
authorized to act on behalf of the business organization, and who is one of the following:

€) for a business organization doing business that is regulated by or registered with a
securities commission, a person who is registered under the rules of the Nationa
Association of Securities Dealers,

(b) for a state or federa bank, a savings bank, or a state or federal credit union, a member of
the loan committee for the bank or branch of the bank or a person authorized by corporate
resolution to act on behalf of and bind the banking ingtitution; or

(© for an investment pool, the person authorized by the elected official or board with
authority to administer the activities of the investment pool to sign the written instrument
on behaf of theinvestment pool.

Rate of Return — The yield obtainable on a security based on its purchase price or its current market
price. Thismay be the amortized yield to maturity on abond the current income return.

Ratings — Evauations of the credit quality of notes and bonds usualy made by independent rating
services, although many financial institutions also rate bonds for their own purposes. Ratings generally
measure the probability of the timely repayment of principal of and interest on municipal bonds. Ratings
areinitially made before issuance and are continuously reviewed and may be amended to reflect changes
in the issuer’s credit position. The information required by the rating agencies varies with each bond
issue, but generally includes demographics, debt burden, economic base, finances, and management
structure.  The information is evaluated and the issue is assigned a letter rating which reflects the
creditworthiness of the bonds. The higher the credit rating, the more favorable the effect on the
marketability of the bond.

Repurchase Agreement - A simultaneous agreement to buy, hold for a specified time, and sell back at a
future date obligations described by Section 2256.009(a)(1), at a market value at the time the funds are
disbursed of not less than the principal amount of the funds disbursed. The term includes a direct security
repurchase agreement and a reverse security repurchase agreement.

Safekeeping — A service to customers rendered by banks for a fee whereby securities and valuables of all
types and descriptions are held in the bank’ s vaults for protection.

Secondary Market — A market made for the purchase and sale of outstanding issues following the initial
distribution.

Securities and Exchange Commission or SEC — The federa agency responsible for supervising and
regulating the securities industry. Generally, municipal securities are exempt from the SEC’ sregistration
and reporting requirements. However, the SEC has responsibility for the approva of Municipa
Securities Rulemaking Board rules, and has jurisdiction, pursuant to SEC Rule 10b-5, over fraud in the
sale of municipa securities.
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Security — Generally, evidence of debt or equity in a common enterprise in which a person invests in the
expectation of earning income. The term includes notes, stocks, bonds, debentures, mortgages, and other
forms of negotiable and non-negotiable evidences of indebtedness or ownership. Unless exempted, as are
municipal bonds, securities transactions are subject to federal and state regulation.

Separately I nvested Asset — An account or fund of a state agency or local government that is not invested
in a pooled fund group.

Treasury Securities — Debt obligations of the United States Government sold by the Treasury Department
in the forms of hills, notes, and bonds.

Bills — Short-term obligations which mature in one year or less, and are sold at adiscount in lieu
of paying periodic interest.

Notes — Interest bearing obligations which mature between one year and 10 years.

Bonds — Interest bearing long-term obligations which generally mature in 10 years or more.
Yield Curve — A graph which plots the yields on securities with equivalent quality but different
maturities, at a given point in time. The vertical axis represents the interest rates, while the horizontal
axis depicts the years to maturity. The term structure of interest rates, as reflected by the yield curve, will

vary according to market conditions, resulting in a variety of yield curve configurations.

Normal or Positive Yield Curve — Indicates that short-term securities have a lower interest rate
than long-term securities.

Inverted or Negative Yield Curve — Reflects the situation of short-term rates exceeding long-term
rates.

Flat Yield Curve — Reflects the situation when short and long-term rates are the same.

Humpback Yield Curve — An unusua shape, indicating that rates are rising in the early years,
peaking in the middle years and declining in later years.

Yield to Maturity — The rate of return to the investor earned from payments of principal and interest, with
interest compounded semiannually and assuming that interest paid isreinvested at the samerate. Yieldto
maturity takes into account the time value of the investment.

Zero Coupon Bond — A bond which pays no interest, but is issued at a deep discount from par,
appreciating to its full value at maturity.
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