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Requirement of H.B. 3195
This budget will raise more total property taxes than last
year’s budget by $207,581 or 2.52%, and of that amount
$197,391 is tax revenue to be raised from new property
added to the tax roll this year.



The Government Finance Officers Association of the United States and Canada (GFOA) presented a

Distinguished Budget Presentation Award to the City of Corinth, Texas for its annual budget for the fiscal year

beginning October 1, 2011. In order to receive this award, a governmental unit must publish a budget document

that meets program criteria as a policy document, as an operations guide, as a financial plan, and as a

communications device.
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CZOROZ_ DKNOIRK " 4W[OVSKTZ @KVRGIKSKTZ 5[TJ $$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$ '(*

-/2&(5 +**4

EGZKX 8SVGIZ 5KK 5[TJ $$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$ '(+
EGYZK]GZKX 8SVGIZ 5KK 5[TJ $$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$ '(,
AZUXS 3XGOTGMK 8SVGIZ 5KK 5[TJ $$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$ '(-
@UGJ]G_ 8SVGIZ 5KK 5[TJ $$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$ '(.
AZXKKZ 4YIXU] 5[TJ$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$ '(/

(&2-5&. -/2317*/*05 +60)

2GVOZGR 8SVXU\KSKTZ ?XUMXGS >\KX\OK] $$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$ ')'
(&'&#(&'* 5O\K FKGX 2GVOZGR 8SVXU\KSKTZ ?XUMXGS $$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$ ')(
2GVOZGR 8SVXU\KSKTZ ?XUPKIZ " 3KYIXOVZOUTY $$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$ '))

45&5-45-(&. 4*(5-10

BUV BKT BG^VG_KXY $$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$ ')+
3KSUMXGVNOI " 4IUTUSOI AZGZOYZOIY $$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$ '),
2GVOZGR 0YYKZY AZGZOYZOIY $$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$ ')-
>VKXGZOTM 8TJOIGZUXY $$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$ ').
2KXZOLOKJ ?XUVKXZ_ DGR[K$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$ ')/
3OXKIZ " >\KXRGVVOTM AGRKY BG^ @GZKY$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$ '*&
3OXKIZ " >\KXRGVVOTM ?XUVKXZ_ BG^ @GZKY$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$ '*'
BG^ @K\KT[KY H_ AU[XIK $$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$ '*(
6RUYYGX_ $$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$ '**

��



((%% 1>@7=B6 ?/@9E/G# 1>@7=B6# B3F/A +*'%, $ !-)%" )-,$('%% [ 4/F !-)%"$)-,$('('
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>44713 >4 B63 17BG </=/53@

IT_cT\QTa .,( .,-.

B> B63 6>=>@/0;3 </G>@ /=2 <3<03@A >4 B63 17BG 1>C=17; /=2 17B7H3=A >4 1>@7=B6.

@ aTb_TRcUd[[h bdQ\Xc cWT =N .,-.)-/ 8dSVTc( QTVX]]X]V FRc^QTa -( .,-. P]S T]SX]V IT_cT\QTa
/,( .,-/* JWT QdSVTc aT_aTbT]cb cWT 9Xchjb UX]P]RXP[ _[P] P]S ^_TaPcX^]b VdXST U^a cWT _a^VaP\b
P]S bTaeXRTb Xc fX[[ _a^eXST c^ cWT RXcXiT]b ^U ^da R^\\d]Xch* 7b bdRW( cWT QdSVTc _a^RTbb
aT_aTbT]cb \^aT cWP] P] TgTaRXbT ^U QP[P]RX]V aTeT]dTb P]S Tg_T]SXcdaTb( Qdc P[b^ P]
^__^acd]Xch U^a cWT 9Xch c^ TeP[dPcT Xcb bTaeXRTb P]S _[P] U^a X\_a^eT\T]cb X] cWT hTPab c^ R^\T*

8TRPdbT ^U cWT WPaS f^aZ( c^dVW STRXbX^]b( P]S bcadRcdaP[ aTSdRcX^]b \PST Qh RXch ^UUXRXP[b P]S
bcPUU X] _aTeX^db hTPab c^ STP[ fXcW QdSVTc bW^acUP[[b fT PaT PQ[T c^ _a^_^bT P QP[P]RTS QdSVTc
U^a =N .,-.)-/ cWPc \PX]cPX]b cWT 9Xchjb UXbRP[ X]cTVaXch( PSSaTbbTb cWT 9Xch 9^d]RX[jb _aX^aXcXTb(
\PX]cPX]b bTaeXRT [TeT[b P]S X]eTbcb X] ^da T\_[^hTTb* 7 R^\_aTWT]bXeT bd\\Pah ^U cWT =N .,-.)
-/ 8dSVTc( fWXRW X]R[dSTb c^cP[ aTb^daRTb ^U "//(120(.2. P]S Tg_T]SXcdaTb ^U "//(-12(,05 Xb
_a^eXSTS X] cWT 8dSVTc FeTaeXTf* ?^fTeTa( ZTh T[T\T]cb ^U cWT QdSVTc X]R[dST cWT U^[[^fX]V6

" JPg aPcT X]RaTPbT Ua^\ ",*15-/1 c^ cWT TUUTRcXeT cPg aPcT ^U ",*2,045 _Ta "-,, ^U PbbTbbTS
eP[dPcX^]* FU cWXb P\^d]c( ",*02-0/ Xb _a^eXSTS U^a ^_TaPcX^]b P]S \PX]cT]P]RT P]S
",*-0/02 Xb _a^eXSTS U^a STQc bTaeXRT*

" HTbcadRcdaTb cWT _dQ[XR bPUTch bcT_ _[P] Ua^\ 2 c^ 5 hTPab* @] aTP[XV]X]V _dQ[XR bPUTch
T\_[^hTTb ^] cWT ]Tf bcT_ _[P]( T[XVXQ[T _Tab^]]T[ fX[[ aTRTXeT P] X]RaTPbT QTcfTT] /#
P]S 0*.1#*

" JWT 9Xchjb UX]P]RXP[ R^]SXcX^] S^Tb ]^c _a^eXST cWT ]TRTbbPah Ud]SX]V U^a R^\_T]bPcX^]
X]RaTPbTb* JWTaTU^aT( cWT QdSVTc X]R[dSTb P /# R^bc ^U [XeX]V [d\_ bd\ U^a ]^])bcT_
T[XVXQ[T T\_[^hTTb P]S dbTb Ud]S QP[P]RT bPeX]Vb Ua^\ cWT RdaaT]c QdSVTc hTPa*

" HTbc^aTb cWT <\TaVT]Rh DP]PVT\T]c _^bXcX^] X] cWT =XaT ;T_Pac\T]c* JWT _^bXcX^] fPb
T[X\X]PcTS X] cWT =N .,--)-. QdSVTc SdT c^ Ud]SX]V R^]bcaPX]cb*

" HTbc^aTb cf^ G^[XRT FUUXRTa _^bXcX^]b* JWT _^bXcX^]b fTaT T[X\X]PcTS X] cWT =N .,,5)-,
QdSVTc*

" @\_[T\T]cb cWT bTR^]S hTPa ^U cWT =N .,--)-/ KcX[Xch aPcT bcdSh cWPc fPb PS^_cTS Qh cWT
9Xch 9^d]RX[ X] 7_aX[ .,--* JWT bRWTSd[T S^Tb ]^c X]R[dST P] X]RaTPbT X] cWT QPbT ^a
e^[d\TcaXR aPcTb c^ ^da MPcTa P]S MPbcTfPcTa Rdbc^\Tab*

" E^ QPbT aPcT X]RaTPbTb c^ ^da Ic^a\ ;aPX]PVT Rdbc^\Tab*
" HT_[PRT\T]c ^U RXch eTWXR[Tb P]S T`dX_\T]c X] ePaX^db ^_TaPcX]V QdSVTcb*
" JWT RP_XcP[ X\_a^eT\T]c QdSVTc WPb QTT] STeT[^_TS fXcWX] cWT R^]cTgc ^U P UXeT)hTPa

_[P] P]S S^Tb ]^c X]R[dST cWT XbbdP]RT ^U [^]V)cTa\ STQc U^a _a^YTRcb X] =N .,-.)-/*

R
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53=3@/; 4C=2 @3A3@D3 ;3D3;A

JWT 9Xch ^U 9^aX]cWjb PS^_cTS UX]P]RXP[ _^[XRh bTcb cWT >T]TaP[ =d]S d]aTbTaeTS Ud]S QP[P]RT Pc
P \X]X\d\ ^U .,# ^U QdSVTcTS Tg_T]SXcdaTb* JWT aTbTaeT cPaVTc QP[P]RT WPb STRaTPbTS Ua^\
//*/.# X] =N .,,4),5 c^ .0*/,# Pb P]cXRX_PcTS X] =N .,-.)-/* JWT STRaTPbT X] Ud]S QP[P]RT Xb SdT
c^ ^]T)cX\T RP_XcP[ Tg_T]SXcdaTb X] cWT =N .,-.)-/ QdSVTc*

8T[^f Xb P [XbcX]V ^U cWT T]SX]V d]aTbTaeTS Ud]S QP[P]RTb U^a cWT _Pbc cWaTT hTPab( P _a^YTRcTS
QP[P]RT U^a cWT UXbRP[ hTPa T]SX]V IT_cT\QTa /,( .,-.( P]S cWT _a^YTRcTS QP[P]RT U^a cWT UXbRP[
hTPa T]SX]V IT_cT\QTa /,( .,-/*

As of As of As of Projected Proposed

09/30/2009 9/30/2010 9/30/2011 9/30/2012 9/30/2013

Unreserved Balances $4,441,582 $3,968,290 $4,769,222 $5,223,652 $3,629,776

Budgeted
Expenditures $13,330,288 $13,170,213 $12,479,131 $12,724,394 $14,939,315

% of Total
Expenditures 33.32% 30.13% 38.22% 41.05% 24.30%

Policy Goal % 20% 20% 20% 20% 20%

53=3@/; 4C=2 @3D3=C3A

?a^_Tach JPg k JWT [PaVTbc aTeT]dT b^daRT X] cWT >T]TaP[ =d]S Xb cWT PS eP[^aT\ cPg* JWT
RTacXUXTS cPg a^[[ bdQ\XccTS Qh cWT ;T]c^] 9T]caP[ 7__aPXbP[ ;XbcaXRc bW^fb P] ^eTaP[[ X]RaTPbT ^U
"/(-5-(143 ^a *./# Ua^\ cWT =N .,--)-. RTacXUXTS a^[[*

JWT JTgPb 9^]bcXcdcX^] VaP]cb RXcXTb cWT aXVWc c^ [Teh( PbbTbb P]S R^[[TRc PS eP[^aT\ &_a^_Tach'
cPgTb Pc P aPcT ]^c c^ TgRTTS ".*1, _Ta "-,, ^U PbbTbbTS eP[dPcX^]* JWT 9Xch ^U 9^aX]cWjb =N .,-.)
-/ cPg aPcT fX[[ X]RaTPbT c^ ",*2,045 _Ta "-,, PbbTbbTS eP[dPcX^] fWXRW Xb "-*45 [Tbb cWP] cWT bcPcT
[X\Xc* JWT PS eP[^aT\ cPg aPcT Xb R^\_aXbTS ^U cf^ R^\_^]T]cb* JWT UXabc Xb cWT ^_TaPcX^]b P]S
\PX]cT]P]RT R^\_^]T]c cWPc Xb dbTS c^ RP[Rd[PcT aTeT]dT U^a cWT 9Xchjb >T]TaP[ =d]S
^_TaPcX^]b* JWT bTR^]S R^\_^]T]c Xb cWT STQc _^acX^] cWPc Xb dbTS c^ RP[Rd[PcT aTeT]dT c^ _Ph
cWT 9Xchjb VT]TaP[ STQc bTaeXRT ^Q[XVPcX^]b* JWT U^[[^fX]V cPQ[T bW^fb cWT WXbc^aXRP[ caT]S ^U
_a^_Tach eP[dTb P]S cPg aPcTb6

T



7b ^U 7b ^U 7b ^U Ga^YTRcTS Ga^_^bTS

,5+/,+.,,5 5+/,+.,-, 5+/,+.,-- 5+/,+.,-. 5+/,+.,-/

9TacXUXTS
JPgPQ[T
LP[dPcX^] "-(0-3(2-1(44. "-(/5/(5-0(1-3 "-(/24(3.-(,,1 "-(/5,(1,2(5.5 "-(/5/(254(1-2

>T]TaP[ =d]S
JPg HPcT *0/41. ,*0/41. ,*00502 ,*00345 ,*02-0/

;TQc ITaeXRT
JPg HPcT *-/402 ,*-/402 ,*-0/02 ,*-0/02 ,*-0/02

J^cP[ JPg HPcT "*13254 ",*13254 ",*15.5. ",*15-/1 ",*2,045

AP[Tb JPg kJWT bP[Tb cPg X] 9^aX]cW Xb cWT bTR^]S [PaVTbc aTeT]dT b^daRT U^a cWT >T]TaP[ =d]S(
P]S Xb 4*.1# ^U V^^Sb ^a bTaeXRTb b^[S fXcWX] cWT 9Xchjb Q^d]SPaXTb* JWT cPg Xb R^[[TRcTS Qh
QdbX]TbbTb \PZX]V cWT bP[T P]S Xb aT\XccTS c^ cWT IcPcTjb 9^\_ca^[[Ta ^U GdQ[XR 7RR^d]cb ^] P
\^]cW[h( P]S X] b^\T RPbTb( `dPacTa[h QPbXb* FU cWT 4*.1# cPg( cWT IcPcT aTcPX]b 2*.1# P]S
SXbcaXQdcTb -# c^ cWT 9Xch ^U 9^aX]cW >T]TaP[ =d]S( *.1# c^ cWT IcaTTc DPX]cT]P]RT IP[Tb JPg
=d]S( *.1# c^ cWT 9aX\T 9^]ca^[ $ GaTeT]cX^] ;XbcaXRc( P]S *1,# c^ cWT <R^]^\XR ;TeT[^_\T]c
9^a_^aPcX^]* =^a UXbRP[ hTPa .,-.)-/( cWT 9Xch ^U 9^aX]cW Tg_TRcb c^ aTRTXeT "-(,53(./5 X] bP[Tb
P]S dbT cPg aTeT]dT* JWXb P\^d]c aT_aTbT]cb P] X]RaTPbT ^U /*4-# ^eTa =N.,--)-. TbcX\PcTS
aTeT]dTb* 7b P[fPhb( bP[Tb cPg aTeT]dT Xb fW^[[h ST_T]ST]c ^] cWT [^RP[ TR^]^\XR R^]SXcX^]b
P]S RP] U[dRcdPcT*

4aP]RWXbT =TTb k 7]^cWTa [PaVT b^daRT ^U aTeT]dT X] cWT >T]TaP[ =d]S Xb UaP]RWXbT UTTb* Jh_XRP[[h
PbbTbbTS Pb P _TaRT]cPVT ^U Va^bb aTeT]dTb( cWT _da_^bT ^U cWT UaP]RWXbT UTTb Xb c^ _a^eXST
R^\_T]bPcX^] c^ cWT 9Xch X] aTcda] U^a P[[^fX]V dcX[XcXTb c^ PRRTbb cWT 9Xchjb aXVWc)^U)fPh* JWT =N
.,-.)-/ QdSVTc X]R[dSTb P] P]cXRX_PcTS "524(5-1 ^a *01# STRaTPbT X] UaP]RWXbT UTTb Ua^\ ePaX^db
dcX[XcXTb ^_TaPcX]V X] cWT 9Xch*

2TeT[^_\T]c HT[PcTS HTeT]dTb k JWT 9Xch Tg_TaXT]RTS P bXV]XUXRP]c X]RaTPbT X] STeT[^_\T]c
UX]Tb $ UTTb SdaX]V =N .,-,)-- ST\^]bcaPcX]V b^\T bXV]b cWPc P aTR^eTah \Ph QT bcPacX]V c^
^RRda* ?^fTeTa( STeT[^_\T]c b[^fTS X] =N .,--)-.* JWT QdSVTc aTU[TRcb P eTah R^]bTaePcXeT
_a^YTRcX^] U^a cWT =N .,-.)-/ STeT[^_\T]c aT[PcTS aTeT]dTb fXcW P c^cP[ QdSVTc ^U ".15(21,*

4XaT ITaeXRT HTeT]dTb k @] .,,4( CPZT ;P[[Pb( IWPSh IW^aTb( P]S ?XRZ^ah 9aTTZ T]cTaTS X]c^ P
X]cTa)[^RP[ PVaTT\T]c fXcW 9^aX]cW U^a UXaT bTaeXRTb* @] AP]dPah .,-.( cWT RXcXTb QTVP] ]TV^cXPcX^]b
c^ aT]Tf cWT UXeT hTPa X]cTa)[^RP[ PVaTT\T]c* JWT ]TV^cXPcTS cTa\b _a^eXST cWPc UdcdaT hTPajb
R^]caXQdcX^]b fX[[ QT X]RaTPbTS Qh cWT 9^]bd\Ta GaXRT @]STg &9G@' U^a cWT ;P[[Pb+=c* M^acW PaTP
U^a cWT _aTeX^db hTPa _[db ^]T _TaRT]c( fXcW P U[^^a ^U .# P]S RP_ ^U 1# P]S cWPc P[[ RXcXTb bWPaT
X] cWT R^bcb Pbb^RXPcTS fXcW cWT aT_[PRT\T]c ^U eTWXR[Tb P]S T`dX_\T]c* JWT QdSVTc
X]R^a_^aPcTb cWT ]TV^cXPcTS R^]caXQdcX^]b Ua^\ TPRW ^U cWT RXcXTb* @] c^cP[( cWT QdSVTc X]R[dSTb
P] P]cXRX_PcTS R^[[TRcX^] ^U ".(-2-(/32 U^a UXaT aT[PcTS bTaeXRTb*

7]cTaTbc <Pa]X]Vb k @] aTb_^]bT c^ P b[^fX]V TR^]^\h( cWT =TSTaP[ HTbTaeT WPb aTSdRTS X]cTaTbc
aPcTb ^eTa cWT _Pbc hTPa* JWT [^fTa aPcTb R^d_[TS fXcW cWT dbT ^U P _^acX^] ^U cWT >T]TaP[ =d]S
QP[P]RT aTSdRTS cWT P\^d]c ^U X]eTbcPQ[T _aX]RX_P[ P]S cWT P]cXRX_PcTS X]cTaTbc TPa]X]Vb U^a =N
.,-.)-/* JWT QdSVTc aTU[TRcb P "1(,,, STRaTPbT X] TbcX\PcTS X]cTaTbc aTeT]dT* @] c^cP[( cWT
QdSVTc aTU[TRcb P]cXRX_PcTS X]cTaTbc TPa]X]Vb ^U "01(.,,*

U



E/53A /=2 03=347BA

6TP[cW @]bdaP]RT k @] 7_aX[ .,-/ cWT 9Xch b^[XRXcTS QXSb U^a WTP[cW X]bdaP]RT R^eTaPVT* JWT
aT]TfP[ _a^_^bP[ Ua^\ ^da RdaaT]c WTP[cW _a^eXSTa fPb P -0*.# X]RaTPbT X] WTP[cW R^bcb*
?^fTeTa( UX]P[ ]TV^cXPcX^]b ]TccTS P -,*43# ^a "-/.(,-3 X]RaTPbT Ua^\ ^da RdaaT]c _[P] U^a cWT
9Xch* JWT .,-.)-/ QdSVTc P[b^ X]R^a_^aPcTb [^fTaX]V cWT RXch R^]caXQdcX^] ^] ST_T]ST]c WTP[cW
X]bdaP]RT R^eTaPVT* JWT ]Tf bcadRcdaT ^U cWT _[P] X]RaTPbTb X]bdaP]RT R^bcb U^a T\_[^hTTb Qh
P] PeTaPVT ^U "0,*32 _Ta \^]cW*

?dQ[XR IPUTch k 8TVX]]X]V X] =N .,,1),2( 9^d]RX[ P__a^eTS P cWaTT hTPa _[P] U^a 9^aX]cWjb G^[XRT
FUUXRTab P]S =XaTUXVWcTab* JWXb _[P] X]R[dSTS P] PeTaPVT P]]dP[ X]RaTPbT ^U 5# _Ta hTPa Pb fT[[
Pb bWXUcX]V cWT G^[XRT IcT_ G[P] Ua^\ -1 c^ 3 hTPab X] ^aSTa c^ P[XV] Xc fXcW cWT =XaT IcT_ G[P]* JWT
cWaTT hTPa _[P] fPb R^\_[TcTS X] =N .,,3),4* JWT =N .,,4),5 QdSVTc X]R[dSTS P .# R^bc ^U [XeX]V
PSYdbc\T]c P]S bcT_ X]RaTPbTb U^a cW^bT cWPc `dP[XUXTS* JWT =N .,,5)-,( =N .,-,)--( P]S =N .,--)
-. QdSVTc SXS ]^c X]R[dST bcT_ X]RaTPbTb U^a `dP[XUXTS _dQ[XR bPUTch _Tab^]]T[ SdT c^ TR^]^\XR
R^]bcaPX]cb* JWT =N .,-.)-/ QdSVTc aTbcadRcdaTb cWT _dQ[XR bPUTch bcT_ _[P] Ua^\ 2 c^ 5 hTPab* @]
aTP[XV]X]V T\_[^hTTb ^] cWT bcT_ _[P]( T[XVXQ[T _Tab^]]T[ fX[[ aTRTXeT P] X]RaTPbT QTcfTT] /#
P]S 0*.1# X] =N .,-.)-/*

1^\_T]bPcX^] ) JWT 9Xchjb UX]P]RXP[ R^]SXcX^] S^Tb ]^c _a^eXST cWT ]TRTbbPah Ud]SX]V U^a
R^\_T]bPcX^] X]RaTPbTb* @] ^aSTa c^ P[[^f P /# R^bc ^U [XeX]V [d\_ bd\ U^a ]^])bcT_ T[XVXQ[T
T\_[^hTTb( cWT =N .,-.)-/ QdSVTc X]R^a_^aPcTb dbX]V Ud]S QP[P]RT bPeX]Vb Ua^\ cWT RdaaT]c
QdSVTc hTPa*

1><<C=7BG AC??>@B

JWT 9Xch R^]cX]dTb c^ bd__^ac ePaX^db R^\\d]Xch _a^VaP\b* JWT c^cP[ Ud]SX]V ^U ".,-(115 Xb P
-*0# STRaTPbT Ua^\ cWT =N .,--)-. Ud]SX]V [TeT[b* JWT U^[[^fX]V cPQ[T bW^fb cWT WXbc^aXRP[ P]S
cWT Ud]SX]V [TeT[b U^a =N .,-.)-/6

79JK7C 79JK7C 79JK7C GHFA<9J<; GHFGFI<;

.,,4),5 .,,5)-, .,-,).,-- .,--)-. .,-.)-/

CPZT 9XcXTb CXQaPah 52(45. 52(45. 5-(,4. 51(,,, 54(,,,

?F7 MPcTa 9^]caPRcb -,1(51, -,1(51, -,1(51, -,2(,-2 55(-15

CPZT 9XcXTb 9WP\QTa 0,, 0,, 0,, 0,, 0,,

;T\P]S JaP]bXc -5(-33 42(,-2 -,(222 , ,

CPZT 9XcXTb =XaTf^aZb .(1,, /(,,, /(,,, /(,,, 0(,,,

"..0(5-5 ".5.(.14 ".--(,54 ".,0(0-2 ".,-(115

V



=3E ?@>5@/< 4C=27=5

JWT U^[[^fX]V cPQ[T aT_aTbT]cb PSSXcX^]P[ Ud]SX]V U^a ^]T)cX\T ^a ^])V^X]V _a^YTRcb*

F]) HTeT]dT
>^X]V @]RaTPbT+

;T_c GPRZPVT JXc[T =J< 9^bc 9^bc 9^bc IPeX]Vb ETc 9^bc

=XaT LTWXR[T HT_[PRT\T]c JaP]bUTa ) ) 0-(21, 0-(21, ) 0-(21,

=XaT >TPa Ic^aPVT C^RZTa HT_[PRT\T]c ) 1(.,4 ) 1(.,4 ) 1(.,4

=XaT @]b_TRcX^] Ga^VaP\ ) .(,,, -,(32, -.(32, ) -.(32,

=XaT HTbc^aT <\TaVT]Rh DVc 9^^aSX]Pc^a -*,, ) 5,(153 5,(153 ) 5,(153

=XaT DPX]cT]P]RT Ic^aPVT 8dX[SX]V ) -.1(,,, ) -.1(,,, ) -.1(,,,

GPaZb 9WT\XRP[b ) ) -1(,,, -1(,,, ) -1(,,,

GPaZb HT_PeT 9^\\d]Xch GPaZX]V C^cb ) 1,(,,, ) 1,(,,, ) 1,(,,,

?H HP]S^\ ;FJ ;adV $ 7[RW^W^[ JTbcX]V ) ) .(-1, .(-1, ) .(-1,

?H 9[PbbXUXRPcX^] IcdSh ) 2,(,,, ) 2,(,,, ) 2,(,,,

G^[XRT G^[XRT FUUXRTab .*,, ) -01(,,, -01(,,, ) -01(,,,

G^[XRT C)/ ITaeTa &G^[XRT eXST^ bc^aPVT' ) -4(.,0 ) -4(.,0 ) -4(.,0

G^[XRT HT_[PRT GPca^[ K]Xc LTWXR[T ) 05(1/, ) 05(1/, ) 05(1/,

G^[XRT . <[TRca^]XR DTbbPVT 8^PaSb ) /,(,,, ) /,(,,, ) /,(,,,

HTR -2 GPbbT]VTa LP] ) ./(,,, ) ./(,,, 0(,,, -5(,,,

HTR ;XVXcP[ CXVWc JX\Tab &8PbTQP[[ UXT[Sb' ) --(-3, ) --(-3, ) --(-3,

E^];T_c JaP]bUTa c^ >T]TaP[ =d]S 9@G ) -(,,,(,,, ) -(,,,(,,, ) -(,,,(,,,

J^cP[ >T]TaP[ =d]S /*,, -(/30(--. /,1(-13 -(235(.25 0(,,, -(231(.25

F]T)JX\T J^cP[ J^cP[

C=<3B =332A

MWX[T cWT =N .,-.)-/ QdSVTc _a^eXSTb cWT Ud]SX]V c^ R^]cX]dT ^da QPbXR bTaeXRTb( cWTaT WPeT
QTT] \P]h XST]cXUXTS ]TTSb cWPc aT\PX] d]\Tc P]S PaT ]^c X]R[dSTS X] cWT QdSVTc* JWT
U^[[^fX]V cPQ[T XST]cXUXTb b^\T PSSXcX^]P[ ]TTSb ]TRTbbPah c^ R^]cX]dT bTaeXRTb Pc P STbXaTS
[TeT[( fWX[T ^cWTab aTU[TRc cWT R^bcb U^a ]Tf ^a T]WP]RTS bTaeXRTb ^a _a^VaP\b*

F]) HTeT]dT

>^X]V @]RaTPbT+

;T_c GPRZPVT JXc[T =J< 9^bc 9^bc 9^bc IPeX]Vb ETc 9^bc

G^[XRT G^[XRT FUUXRTab .*,, //(,4, -12(,00 -45(-.0 ) -45(-.0

G^[XRT G^[XRT 9[TaZ -*,, 5(/1, 03(0-- 12(32- ) 12(32-

G^[XRT GPac)cX\T <eXST]RT 9[TaZ ,*1, 5(/1, -1(3-, .1(,2, ) .1(,2,

G^[XRT 8dX[SX]V =TPbXQX[Xch IcdSh ) 1,(,,, ) 1,(,,, ) 1,(,,,

=XaT =T]RT JaPX]X]V =XT[S ) .0(,,, ) .0(,,, ) .0(,,,

?H ;aXeTa%b CXRT]bT 9WTRZ ) ) 2(.,, 2(.,, ) 2(.,,

J^cP[ >T]TaP[ =d]S /*1, -.1(34, ..1(/21 /1-(-01 ) /1-(-01

Fiscal Year 2012-2013

Summary of Unmet Operating Needs

F]T)JX\T J^cP[ J^cP[

W



</8>@ 7AAC3A [ 230B A3@D713 4C=2

JWT ;TQc ITaeXRT =d]S( P[b^ Z]^f] Pb cWT X]cTaTbc P]S bX]ZX]V Ud]S( fPb TbcPQ[XbWTS Qh
^aSX]P]RT PdcW^aXiX]V cWT XbbdP]RT ^U Q^]Sb P]S _a^eXSX]V U^a cWT _Ph\T]c ^U Q^]S _aX]RX_P[
P]S X]cTaTbc Pb cWTh R^\T SdT* @] cWT >T]TaP[ FQ[XVPcX^] ;TQc ITaeXRT =d]S( P] PS eP[^aT\
&_a^_Tach' cPg aPcT P]S cPg [Teh Xb aT`dXaTS c^ QT R^\_dcTS P]S [TeXTS cWPc fX[[ QT bdUUXRXT]c c^
_a^SdRT cWT \^]Th c^ bPcXbUh P]]dP[ STQc bTaeXRT aT`dXaT\T]cb*

?a^_Tach JPg k 9daaT]c cPg aTeT]dTb _a^_^bTS c^ R^eTa cWT STQc bTaeXRT ^Q[XVPcX^]b PaT
_a^YTRcTS c^ QT "-(555(0,,* JWT c^cP[ cPg aPcT Xb aTR^\\T]STS c^ aT\PX] cWT bP\T Pc ",*-0/02
_Ta "-,, eP[dPcX^]* 7SSXcX^]P[ R^]caXQdcX^]b X]c^ cWT STQc bTaeXRT Ud]S c^cP[ ".,4(.43* JWXb
X]R[dSTb P caP]bUTa Ua^\ 9@G Q^]S X]cTaTbc ^U "-2.(100( cWT KcX[Xch =d]S ^U "0.(503 P]S Ic^a\
;aPX]PVT KcX[Xch =d]S U^a ".(352 U^a cWTXa bWPaT ^U cWT cTRW]^[^Vh bTaeXRTb STQc bTaeXRT ^]
RTacXUXRPcTb fWXRW PaT QdSVTcTS X] cWT MPcTa+MPbcTfPcTa F_TaPcX]V =d]S*

FQ[XVPcX^]b c^ QT _PXS ^dc ^U cWT STQc bTaeXRT Ud]S c^cP[ ".(1-/(422 &X]R[dSX]V UTTb' [TPeX]V P
_a^YTRcTS Ud]S QP[P]RT ^U "3,0(-.2* JWT U^[[^fX]V cPQ[T bW^fb cWT WXbc^aXRP[ caT]S ^U STQc
bTaeXRT aTeT]dTb( Tg_T]SXcdaTb( P]S dbT ^U Ud]S QP[P]RT*

7b ^U 7b ^U 7b ^U Ga^YTRcTS Ga^_^bTS

5+/,+.,,5 5+/,+.,-, 5+/,+.,-- 5+/,+.,-. 5+/,+.,-/

8TVX]]X]V =d]S 8P[P]RT "-(-/,(-., "310(,41 "35.(.0- "-(.44(,24 "-(,-,(/,1

7S LP[^aT\ JPgTb -(513(,44 -(5.1(/2, -(53/(,-1 "-(550(4.- "-(555(0,,

DXbR* HTeT]dTb /.(4/4 .3(/2, -4(/32 .,(,,, ,

@]cTaTbc @]R^\T .3(21/ -.(44, -,(000 0(1,, ,

JaP]bUTab @] -4(,1/ 0.-(.., 353(33. 01(5/0 .,4(.43

;TQc ITaeXRT .(0,1(.2, .(/0-(343 .(.53(02/ .(//5(4.2 .(044(422

7VT]c =TTb 2(0,3 2(433 2(/-3 /(-5. .1(,,,

<]SX]V =d]S 8P[P]RT "310(,41 "35.(.0- "-(.44(,24 "-(,-,(/,1 "3,0(-.2

@] IT_cT\QTa .,,3( cWT 9Xch XbbdTS Q^]Sb c^cP[X]V ".0(,.,(,,,* IW^ac[h cWTaTPUcTa( cWT R^d]cah(
bcPcT( P]S RXcXTb Tg_TaXT]RT P] TR^]^\XR S^f]c^f] X] cWT TR^]^\h* JWT cX\X]V ^U cWT .,,3
Q^]S XbbdT P]S cWT TR^]^\XR S^f]cda] _a^eTS eTah QT]TUXRXP[ U^a cWT 9Xch* FaXVX]P[[h ^][h P
WP]SUd[ ^U _a^YTRcb fTaT b[PcTS U^a R^]bcadRcX^]* JWa^dVW RPaTUd[ _[P]]X]V P]S [^fTa
R^]bcadRcX^] R^bcb aT[PcTS c^ cWT TR^]^\h( cWT 9Xch fPb PQ[T c^ \PgX\XiT Xcb PePX[PQ[T Ud]Sb P]S
fTaT PQ[T c^ R^]bcadRc \P]h [PaVT _a^YTRcb cWPc fTaT ]^c _Pac ^U cWT ^aXVX]P[ _[P]* @]
IT_cT\QTa .,,3 cWT 9Xchjb c^cP[ STQc ^Q[XVPcX^] aTPRWTS "12(0/3(30/( fWXRW X]R[dSTS _aX]RX_P[
P]S X]cTaTbc U^a P[[ fPcTa( fPbcTfPcTa( SaPX]PVT P]S VT]TaP[ Ud]S _a^YTRcb* JWT 9Xch WPb f^aZTS
SX[XVT]c[h X] aTSdRX]V cWT STQc ^Q[XVPcX^] P]S X] UXeT hTPab WPb aTSdRTS cWT ^Q[XVPcX^] Qh
"-2(3-2(,.4( @] IT_cT\QTa .,-.( cWT 9Xchjb c^cP[ STQc ^Q[XVPcX^] fX[[ c^cP[ "/5(3.-(3-1*

X



</8>@ 7AAC3A [ CB7;7B73A

JWT KcX[Xch =d]S Xb aTb_^]bXQ[T U^a _a^eXSX]V fPcTa P]S fPbcTfPcTa SXb_^bP[ bTaeXRTb c^ cWT RXcXiT]b
^U 9^aX]cW Pb fT[[ Pb PRR^d]cX]V U^a cWT _Pbb cWa^dVW R^bcb ^U cWT 9Xchjb VPaQPVT bTaeXRT
R^]caPRc* JWT 9Xch ^QcPX]TS cWT bTaeXRTb ^U MPcTa HTb^daRTb DP]PVT\T]c( CG &MHD' c^ PbbXbc X]
cWT UX]P]RXP[ _[P]]X]V _a^RTbb* MHD _TaU^a\TS P] X])ST_cW R^bc)^U)bTaeXRT P]S aPcT STbXV]
P]P[hbXb X] .,-- fWXRW aTbd[cTS X] cWT PS^_cX^] ^U P cWaTT)hTPa UX]P]RXP[ _[P] P]S R^aaTb_^]SX]V
aPcT bcadRcdaT U^a cWT 9Xch* JWT aPcT bcdSh STcTa\X]TS cWPc cWT RXchjb aTbXST]cXP[ fPcTa aPcT
Rdbc^\Tab fTaT b[XVWc[h ^eTa)aTR^eTaX]V cWT aTeT]dT aT`dXaT\T]cb( fWTaTQh cWT 9Xchjb RdaaT]c
fPbcTfPcTa aPcTb U^a P[[ R[PbbTb P]S R^\\TaRXP[ fPcTa aPcTb fTaT b[XVWc[h d]STa)aTR^eTaX]V cWT
aTeT]dT aT`dXaT\T]cb* MHD aTR^\\T]STS cWPc cWT 9Xch PS^_c cWT aPcTb c^ R^aaTRc cWT PQ^eT
STbRaXQTS ^eTa+d]STa aTR^eTah P\^]V cWT fPcTa P]S fPbcTfPcTa dcX[XcXTb*

JWT =N .,-.)-/ QdSVTc X\_[T\T]cb cWT bTR^]S hTPa ^U cWT PS^_cTS cWaTT hTPa aPcT bcadRcdaT U^a
fPcTa P]S fPbcTfPcTa bTaeXRTb Pb PS^_cTS Qh ^aSX]P]RT X] 7_aX[ .,--* JWT 9Xch PS^_cTS P U[Pc
aPcT ^eTa cWT cWaTT hTPa _TaX^S( X]bcTPS ^U P cXTaTS aPcT* JWT aPcTb PaT bdUUXRXT]c c^ P[[^f cWT 9Xch
c^ \TTc Xcb _a^YTRcTS aTeT]dT aT`dXaT\T]cb ^eTa cWT R^\QX]TS cWaTT hTPa _TaX^S* JWT RdaaT]c
aPcTb P[[^f cWT dcX[Xch c^ aTR^eTa c^cP[ aTeT]dTb ^U P__a^gX\PcT[h "-.(505(/42( fWXRW fX[[ \TTc cWT
c^cP[ QdSVTcTS Tg_T]SXcdaTb ^U P__a^gX\PcT[h "-.(505(/42* JWT QdSVTc P[b^ X]R[dSTb cWT dbT ^U
Ud]S QP[P]RT X] cWT P\^d]c ^U "-(/.,(,,, U^a RP_XcP[ X\_a^eT\T]c _a^YTRcb*

EIVMT @IVMU

KcX[Xch aPcTb R^]bXbc ^U P QPbT aPcT P]S P e^[d\TcaXR aPcT* JWT QPbT aPcT Xb cWT \X]X\d\ QX[[ cWPc P
aTbXST]cXP[ Rdbc^\Ta f^d[S aTRTXeT* JWTaT PaT ]^ _a^_^bTS RWP]VTb c^ cWT QPbT aPcT* JWT
e^[d\TcaXR aPcT Xb cWT P\^d]c RWPaVTS c^ P Rdbc^\Ta _Ta cW^dbP]S VP[[^]b dbTS* 7S^_cTS aPcTb
c^ cWT e^[d\TcaXR aPcTb U^a Q^cW fPcTa $ fPbcTfPcTa PaT _aTbT]cTS QT[^f* JWT =N .,-.)-/
QdSVTc aTU[TRcb cWT aPcTb( Pb ^dc[X]TS X] =XVdaTb - k /*

=XVdaT -6 Ga^_^bTS DX]X\d\ 8X[[

'%&' /LRSVML '%&(

1+4! " ./*.3 " ./*.3

/+0! " /.*.1 " /.*.1

-! " /.*.1 " /.*.1

- -+.! " 21*-1 " 21*-1

.! " -,,*3, " -,,*3,

/! " .-,*.1 " .-,*.1

0! " //,*-, " //,*-,

2! " 22,*51 " 22,*51

4! " -(,11*41 " -(,11*41

-,! " -(1-,*21 " -(1-,*21

=XVdaT .6 Ga^_^bTS HTbXST]cXP[ L^[d\TcaXR HPcTb

'%&' /LRSVML '%&(

,)-,(,,, >P[[^]b ! #"&& " .*33

-,(,,-).1(,,, >P[[^]b ! $"&& " 0*33

.1(,,-)1,(,,, >P[[^]b ! %"&& " 2*33

1,(,,- P]S K_ " 4*33 " 4*33

Y



=XVdaT /6 Ga^_^bTS 9^\\TaRXP[ L^[d\TcaXR HPcTb

'%&' /LRSVML '%&(

,)-,(,,, >P[[^]b " /*24 " /*24

-,(,,-).1(,,, >P[[^]b " 0*24 " 0*24

.1(,,-)1,(,,, >P[[^]b " 1*24 " 1*24

1,(,,- P]S K_ " 2*24 " 2*24

The proposed water rates would include 3,000 gallons usage for senior citizens ages 65 and older.

EIUVMYIVMT @IVMU

JWT R^bc ^U bTaeXRT P]P[hbXb _TaU^a\TS Qh MHD XST]cXUXTS fPbcTfPcTa aPcT RWP]VTb Pb ^dc[X]TS
QT[^f6

=XVdaT 06 Ga^_^bTS MPbcTfPcTa HPcTb

'%&' /LRSVML '%&(

DX]X\d\ 8X[[ " .-*/5 " .-*/5

L^[d\TcaXR HPcT " 1*2, " 1*2,

The proposed wastewater rates would include 1,000 gallons usage for senior citizens ages 65 and older.

CVOPOVZ /SSTRSTOIJPM 4WQL 0IPIQKM

JWT 9Xch ^U 9^aX]cWjb PS^_cTS UX]P]RXP[ _^[XRh bTcb cWT KcX[Xch d]aTbTaeTS Ud]S QP[P]RT Pc P
\X]X\d\ ^U .1# ^U QdSVTcTS Tg_T]SXcdaTb* JWT aTbTaeT cPaVTc QP[P]RT WPb X]RaTPbTS Ua^\
-5*5,# X] =N .,,4),5 c^ .1*20# Pb P]cXRX_PcTS X] =N .,-.)-/* JWT =N .,-.)-/ Tg_T]SXcdaTb aTU[TRc
P dbT ^U Ud]S QP[P]RT U^a ^]T)cX\T RP_XcP[ _a^YTRcb*

8T[^f Xb P [XbcX]V ^U cWT T]SX]V d]aTbTaeTS Ud]S QP[P]RTb U^a cWT _Pbc cWaTT hTPab( P _a^YTRcTS
QP[P]RT U^a cWT UXbRP[ hTPa T]SX]V IT_cT\QTa /,( .,-.( P]S cWT _a^YTRcTS QP[P]RT U^a cWT UXbRP[
hTPa T]SX]V IT_cT\QTa /,( .,-/*

As of As of As of Projected Proposed

9/30/2009 9/30/2010 9/30/2011 9/30/2012 9/30/2013

Unreserved Balances $2,006,121 $2,429,581 $4,023,386 $4,640,439 $3,320,440

Budgeted Expenditures $10,080,913 $11,063,002 $10,827,741 $11,126,549 $12,949,386

% of Total Expenditures 19.90% 21.96% 37.16% 41.71% 25.64%

Policy Goal % 25% 25% 25% 25% 25%

Z



1><?3=A/B7>=

JWT 9Xchjb UX]P]RXP[ R^]SXcX^] S^Tb ]^c _a^eXST cWT ]TRTbbPah Ud]SX]V U^a R^\_T]bPcX^]
X]RaTPbTb* JWT =N .,-.)-/ KcX[Xch QdSVTc X]R[dSTb P /# R^bc ^U [XeX]V [d\_ bd\ U^a RXch dcX[Xch
T\_[^hTTb*

=3E ?@>5@/< 4C=27=5

JWT U^[[^fX]V cPQ[T aT_aTbT]cb PSSXcX^]P[ Ud]SX]V U^a ^]T)cX\T ^a ^])V^X]V _a^YTRcb*

F]) HTeT]dT
>^X]V @]RaTPbT+

;T_c GPRZPVT JXc[T =J< 9^bc 9^bc 9^bc IPeX]Vb ETc 9^bc

MPcTa -*1D> Ic^aPVT JP]Z ) /,,(,,, ) /,,(,,, ) /,,(,,,

MPcTa -.! MPcTa CX]T ) IWPSh IW^aTb ) 13,(,,, ) 13,(,,, ) 13,(,,,

MPbcTfPcTa /,! IP]XcPah ITfTa cWa^dVW FPZ\^]c ) 01,(,,, ) 01,(,,, ) 01,(,,,

J^cP[ KcX[Xch =d]S ) -(/.,(,,, ) -(/.,(,,, ) -(/.,(,,,

F]T)JX\T J^cP[ J^cP[

</8>@ 7AAC3A [ AB>@< 2@/7=/53 4C=2

F] IT_cT\QTa .( .,,0 cWT 9Xch 9^d]RX[ RaTPcTS P Ic^a\ MPcTa KcX[Xch X] PRR^aSP]RT fXcW cWT
C^RP[ >^eTa]\T]c 9^ST* JWT RaTPcX^] X]R[dSTS cWT PS^_cX^] ^U Ic^a\ ;aPX]PVT UTTb* JWT
^aSX]P]RT X]R[dSTS P] X]XcXP[ UTT ^U "/*,, _Ta \^]cW fXcW P] X]RaTPbT ^U ",*1, P]]dP[[h ^eTa 0
hTPab* JWT =N .,,4),5 QdSVTc X]R^a_^aPcTS cWT UX]P[ X]RaTPbT c^ "1*,, _Ta \^]cW TUUTRcXeT
FRc^QTa -( .,,4* MXcW cWT R^\_[TcX^] ^U bTeTaP[ SaPX]PVT RP_XcP[ _a^YTRcb P]S cWT aTP[[^RPcX^]
^U cWT .,,3 Q^]S _Ph\T]cb c^ cWT SaPX]PVT Ud]S( Xc fPb STcTa\X]TS cWPc cWT aTeT]dT Ua^\ cWT
bc^a\ SaPX]PVT UTT fPb ]^c bdUUXRXT]c c^ R^eTa cWT TbcX\PcTS RP_XcP[ X\_a^eT\T]c R^bcb ^] cWT
Q^]Sb XbbdTS X] .,,3* <UUTRcXeT FRc^QTa -( .,--( cWT SaPX]PVT UTT fPb X]RaTPbTS c^ "2*,, _Ta
\^]cW* JWT RdaaT]c aPcTb P[[^f cWT bc^a\ SaPX]PVT Ud]S c^ aTR^eTa c^cP[ aTeT]dTb ^U
P__a^gX\PcT[h "213(.1,( fWXRW fX[[ \TTc cWT c^cP[ QdSVTcTS Tg_T]SXcdaTb ^U P__a^gX\PcT[h
"213(.1,*

</8>@ 7AAC3A [ AB@33B </7=B3=/=13 A/;3A B/F 4C=2

@] IT_cT\QTa .,,0 cWT -+0l IcaTTc DPX]cT]P]RT IP[Tb JPg fPb _PbbTS( fXcW R^[[TRcX^]b
QTVX]]X]V X] AP]dPah .,,1* JWT bP[Tb cPg fPb ]TTSTS c^ PdV\T]c cWT Ud]SX]V _a^eXSTS X] cWT
>T]TaP[ =d]S U^a cWT \PX]cT]P]RT ^U RXch bcaTTcb* JWT U^da hTPa aTPdcW^aXiPcX^] ^U cWXb STSXRPcTS
bP[Tb cPg fPb aT)P__a^eTS Qh e^cTab X] cWT DPh -.( .,-. T[TRcX^]*

JWT QdSVTc _a^YTRcb cWT bP[Tb cPg fX[[ VT]TaPcT ".30(/,5* JWXb P\^d]c aT_aTbT]cb P] X]RaTPbT ^U
0*34# ^eTa =N .,--)-. TbcX\PcTS aTeT]dTb* JWT QdSVTcTS Tg_T]SXcdaTb X]R[dST "-,,(,,, U^a
\PX]cT]P]RT ^] ePaX^db RXch bcaTTcb*

RQ



</8>@ 7AAC3A [ 1@7<3 1>=B@>; /=2 ?@3D3=B7>= A/;3A B/F 4C=2

@] IT_cT\QTa .,,0 cWT 9^aX]cW 9aX\T 9^]ca^[ P]S GaTeT]cX^] ;XbcaXRc fPb TbcPQ[XbWTS fXcW cWT
_PbbPVT ^U -+0l STSXRPcTS bP[Tb cPg* JWT UXeT hTPa aTPdcW^aXiPcX^] ^U cWXb STSXRPcTS bP[Tb cPg
fPb P__a^eTS Qh e^cTab X] cWT DPh 5( .,,5 T[TRcX^]* F] DPh .1( .,,5 IT]PcT 8X[[ 131 QTRP\T
[Pf P[[^fX]V cWT R^]bXSTaPcX^] ^U cWT bP[Tb cPg ^] aTbXST]cXP[ VPb P]S T[TRcaXR bTaeXRTb U^a cWT
9aX\T ;XbcaXRc P]S c^^Z TUUTRc AP]dPah -( .,-,* JWT RWP]VT X] bcPcT bcPcdT R^]RTa]X]V cWT cPg
^] aTbXST]cXP[ VPb P]S T[TRcaXR bTaeXRTb aT`dXaTS cWT V^eTa]X]V Q^Sh P__a^eP[ c^ QTR^\T
TUUTRcXeT* JWT 9Xch ^_cTS ^dc ^U cWT bcPcT bcPcdT RWP]VT* JWT =N .,-.)-/ QdSVTc _a^YTRcb cWT
bP[Tb cPg fX[[ VT]TaPcT ".0/(,5.* JWXb P\^d]c aT_aTbT]cb P] X]RaTPbT ^U 1# ^eTa =N .,--)-.
TbcX\PcTS aTeT]dTb* 7SSXcX^]P[[h( QdSVTc X]R[dSTb "-5(./. dbT ^U Ud]S QP[P]RT* 8dSVTcTS
Tg_T]SXcdaTb X]R[dST cWT aTcT]cX^] ^U cWaTT G^[XRT FUUXRTab P]S "5(/,4 U^a cWT [TPbT ^U bTeT] [P_)
c^_ R^\_dcTab U^a _Pca^[ eTWXR[Tb( P]S ".1(,,, U^a cWT aT_[PRT\T]c ^U _^[XRT PS\X] eTWXR[T*

</8>@ 7AAC3A [ 31>=><71 23D3;>?<3=B A/;3A B/F 4C=2

@] E^eT\QTa .,,. cWT -+.l <R^]^\XR ;TeT[^_\T]c IP[Tb JPg fPb _PbbTS( fXcW R^[[TRcX^]b
QTVX]]X]V X] AP]dPah .,,1* JWT QdSVTc _a^YTRcb cWT bP[Tb cPg fX[[ VT]TaPcT "104(2-5* JWXb
P\^d]c aT_aTbT]cb P 0*34# X]RaTPbT Ua^\ cWT =N .,--)-. TbcX\PcTS aTeT]dTb* 7SSXcX^]P[[h( cWT
QdSVTc X]R[dSTb Tg_T]SXcdaTb ^U "-(.,3(.,4* JWT QdSVTc P[b^ X]R[dSTb P "1,(,,, caP]bUTa c^ cWT
GPaZ ;TeT[^_\T]c =d]S U^a \XbRT[[P]T^db _PaZ X\_a^eT\T]cb( "31,(,,, U^a P GPaZb \PcRWX]V
VaP]c( P]S P /# R^bc ^U [XeX]V [d\_ bd\ U^a T\_[^hTTb* JWT <R^]^\XR ;TeT[^_\T]c 9^a_^aPcX^]
8^PaS ^U ;XaTRc^ab P__a^eTS cWT QdSVTc ^] Ad[h 5( .,-.*

</8>@ 7AAC3A [ A?317/; @3D3=C3 4C=2A

6^cT[ FRRd_P]Rh JPg =d]Sk @] DPaRW .,,5 cWT 9XcXTb UXabc W^cT[( cWT 9^\U^ac @]] P]S IdXcTb(
[^RPcTS Pc cWT R^a]Ta ^U @? /1 P]S =D .-4- ^_T]TS U^a QdbX]Tbb* JWT 9Xchjb ?^cT[ FRRd_P]Rh
JPg( fWXRW Xb [TeXTS Pc 3# ^U a^^\ aT]cP[ aPcTb( Xb TbcX\PcTS Pc "/1(,,, U^a =N .,-.)-/*
<g_T]SXcdaTb PaT ]^c X]R[dSTS X] cWT QdSVTc* 7b cWT UXbRP[ hTPa _a^VaTbbTb cWT =N .,-.)-/ QdSVTc
\Ph QT P\T]STS c^ P[[^RPcT cWT Tg_T]SXcdaTb X] R^\_[XP]RT fXcW bcPcT [Pf V^eTa]X]V cWT dbT
^U W^cT[ ^RRd_P]Rh cPgTb*

1WX[S IPUTch Ga^VaP\ =d]S ) @] 7_aX[ .,,0( cWT ;T]c^] 9^d]ch 9^\\XbbX^]Tab 9^dac P__a^eTS P]
^aSTa PS^_cX]V cWT ^_cX^]P[ "-*1, eTWXR[T aTVXbcaPcX^] UTT U^a RWX[S bPUTch Pb PdcW^aXiTS Qh
9WP_cTa 1,.*-3/ ^U cWT JaP]b_^acPcX^] 9^ST ^U cWT IcPcT ^U JTgPb* JWT JaP]b_^acPcX^] 9^ST
b_TRXUXTb cWPc ;T]c^] 9^d]ch \dbc bWPaT cWXb aTeT]dT fXcW cWT \d]XRX_P[XcXTb X] cWT 9^d]ch
PRR^aSX]V c^ cWTXa _^_d[PcX^]* KbT ^U cWTbT Ud]Sb Xb aTVd[PcTS Qh bcPcT bcPcdcT &C^RP[ >^e%c
9^ST 9W* -,2'* =d]Sb \dbc UXabc QT dbTS U^a bRW^^[ Ra^bbX]V VdPaS bTaeXRTb* 7]h aT\PX]X]V Ud]Sb
\Ph QT dbTS U^a _a^VaP\b STbXV]TS c^ T]WP]RT RWX[S bPUTch( WTP[cW( ^a ]dcaXcX^]( X]R[dSX]V RWX[S
PQdbT X]cTaeT]cX^] P]S _aTeT]cX^]( P]S SadV P]S P[R^W^[ PQdbT _aTeT]cX^]* JWT =N .,-.)-/
QdSVTc X]R[dSTb Ud]SX]V ^U "4(241 U^a cf^ _Pac cX\T Ra^bbX]V VdPaSb P]S "4(,.4 U^a 9WX[S
7Se^RPRh 9T]cTa bd__^ac*

<d]XRX_P[ 9^dac ITRdaXch =d]S ) JWT Dd]XRX_P[ 9^dac ITRdaXch =d]S fPb RaTPcTS Qh bcPcT bcPcdcT
&9^ST ^U 9aX\X]P[ Ga^RTSdaTb -,.*,-3'* JWT Dd]XRX_P[ 9^dac ITRdaXch =TT Xb P R^dac R^bc ^U "/*,,
cWPc Xb X\_^bTS ^] TPRW RPbT X] fWXRW P STUT]SP]c Xb R^]eXRcTS ^a _[PRTS ^] STUTaaTS
SXb_^bXcX^]* JWT Ud]S Xb aTbcaXRcTS c^ _a^eXST bTRdaXch aT[PcTS bTaeXRTb P]S X\_a^eT\T]cb c^
QdX[SX]Vb cWPc W^dbT cWT Dd]XRX_P[ 9^dac* JWT =N .,-.)-/ QdSVTc _a^YTRcb aTeT]dTb ^U "-.(,,,*
7SSXcX^]P[[h( cWT QdSVTc X]R[dSTb P "-.(,,, caP]bUTa c^ cWT >T]TaP[ Ud]S c^ aTX\QdabT _Tab^]]T[
R^bcb U^a cWT 9^dac 8PX[XUU Pb P[[^fTS d]STa bcPcT bcPcdT*
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<d]XRX_P[ 9^dac JTRW]^[^Vh =d]S ) JWT Dd]XRX_P[ 9^dac JTRW]^[^Vh =TT fPb RaTPcTS Qh bcPcT
bcPcdcT &9^ST ^U 9aX\X]P[ Ga^RTSdaTb 7ac*-,.*,-3-'* JWT Ud]S X\_^bTb P "0*,, UTT ^] TPRW RPbT
X] fWXRW P STUT]SP]c Xb R^]eXRcTS X] cWT Dd]XRX_P[ 9^dac ^a Xb _[PRTS ^] STUTaaTS SXb_^bXcX^] U^a
P] ^UUT]bT* JWT Ud]S Xb aTbcaXRcTS c^ _a^eXST cTRW]^[^VXRP[ T]WP]RT\T]cb U^a P Dd]XRX_P[ 9^dac*
JWT =N .,-.)-/ QdSVTc X]R[dSTb aTeT]dTb ^U "-4(,,,* 7SSXcX^]P[[h( cWT QdSVTc X]R[dSTb "-1(,,, c^
R^]cX]dT d_VaPSX]V cWT 9^dac cTRW]^[^Vh cWPc fX[[ P[[^f cWT 9^dac c^ bcaTP\[X]T Xcb ^_TaPcX^]b*

?^[XRT 9^]UXbRPcX^] =d]S ) JWT G^[XRT 9^]UXbRPcX^] =d]S fPb TbcPQ[XbWTS c^ PRR^d]c U^a P[[
\^]Th P]S _a^_Tach bTXiTS Qh cWT 9^aX]cW G^[XRT ;T_Pac\T]c fWX[T X]e^[eTS X] ^a dbTS X] cWT
R^\\XbbX^] ^U RTacPX] ch_Tb ^U SadV P]S RaX\X]P[ PRcXeXcXTb* JWTbT Ud]Sb PaT PfPaSTS Qh R^dac
^aSTa c^ cWT G^[XRT ;T_Pac\T]c U^a [Pf T]U^aRT\T]c _da_^bTb* =^a =N .,-.)-/( QdSVTcTS
Tg_T]SXcdaTb ^U "4(423 fX[[ QT dbTS U^a ePaX^db ^_TaPcX^]P[ Tg_T]SXcdaTb Pb P[[^fTS Qh bcPcT
bcPcdT*

?PaZ ;TeT[^_\T]c =d]S ) JWT GPaZ ;TeT[^_\T]c =d]S fPb RaTPcTS X] .,,4 U^a P[[ \^]TcPah
R^]caXQdcX^]b P]S _Ph\T]cb c^ cWT 9Xch Qh STeT[^_Tab X] [XTd ^U cWT STSXRPcX^] ^U PRcdP[ _PaZ
[P]S* JWT Ud]S P[b^ PRR^d]cb U^a S^]PcX^]b( R^]caXQdcX^]b( $ _Ph\T]cb Pbb^RXPcTS fXcW ePaX^db
_PaZ _a^VaP\b* =^a =N .,-.)-/( QdSVTcTS aTeT]dTb X]R[dST P "1,(,,, caP]bUTa Ua^\ cWT
<R^]^\XR ;TeT[^_\T]c 9^a_^aPcX^] U^a \XbRT[[P]T^db X\_a^eT\T]cb c^ cWT _PaZ bhbcT\* E^
QdSVTcTS Tg_T]SXcdaTb fTaT X]R[dSTS X] cWT QdSVTc* ?^fTeTa( Pb _a^YTRcb PaT XST]cXUXTS( cWT =N
.,-.)-/ QdSVTc \Ph QT P\T]STS c^ P[[^RPcT cWT Tg_T]SXcdaTb X] R^\_[XP]RT fXcW cWT
PdcW^aXiTS dbT Qh cWT <R^]^\XR ;TeT[^_\T]c 9^a_^aPcX^] P]S cWT 9Xch 9^d]RX[*

9TT_ 9^aX]cW 8TPdcXUd[ =d]S ) JWT BTT_ 9^aX]cW 8TPdcXUd[ Ud]S fPb RaTPcTS X] IT_cT\QTa .,,4 c^
PRR^d]c U^a S^]PcX^]b( R^]caXQdcX^]b P]S _Ph\T]cb Pbb^RXPcTS fXcW cWT BTT_ 9^aX]cW 8TPdcXUd[
_a^VaP\* JWXb ^aVP]XiPcX^] _Pac]Tab fXcW cWT RXcXiT]b ^U 9^aX]cW c^ QTPdcXUh P]S _aTbTaeT cWT
R^\\d]Xch* JWT =N .,-.)-/ QdSVTc bdb_T]Sb cWT P]]dP[ R^]caXQdcX^] Ua^\ cWT VT]TaP[ Ud]S Pb
cWTaT PaT PST`dPcT Ud]S aTbTaeTb c^ ^_TaPcT cWXb _a^VaP\ U^a cWXb QdSVTc hTPa*

DTWXR[T $ <`dX_\T]c HT_[PRT\T]c =d]S ) JWTbT Ud]Sb PaT dbTS c^ \P]PVT cWT _daRWPbT ^U cWT
9Xch eTWXR[Tb P]S T`dX_\T]c X] P \P]]Ta cWPc fX[[ ]^c RaTPcT P QdaST] ^] cWT 9Xch QdSVTcb*
;T_Pac\T]cb R^]caXQdcT P]]dP[ _Ph\T]cb c^ cWT Ud]S QPbTS ^] cWT ]d\QTa( ch_T ^U
eTWXR[Tb+T`dX_\T]c( cWT PeTaPVT [XUT Tg_TRcP]Rh( P]S cWT _a^YTRcTS aT_[PRT\T]c ^U cWT
eTWXR[Tb P]S T`dX_\T]c* LTWXR[Tb P]S T`dX_\T]c PaT aT_[PRTS QPbTS ^] P bRWTSd[T
TbcPQ[XbWTS c^ \PX]cPX] P bPUT U[TTc U^a _dQ[XR bTaeXRT*

>T]TaP[ =d]S ) ;dT c^ Ud]SX]V RWP[[T]VTb( P[[^RPcX^]b Ua^\ ST_Pac\T]cb WPeT QTT] bdb_T]STS*
JWT QdSVTc X]R[dSTb ".2-(-., dbT ^U Ud]S QP[P]RT Pb P ^]T)cX\T aTb^daRT c^ R^eTa ]^])
aTRdaaX]V R^bcb* JWT QdSVTcTS Tg_T]SXcdaTb X]R[dST "-54(-., U^a cWT aT_[PRT\T]c ^U U^da G^[XRT
GPca^[ LTWXR[Tb( ".1(,,, U^a cWT aT_[PRT\T]c ^U P GPaZ DPX]cT]P]RT cadRZ( "./(,,, U^a cWT
_daRWPbT ^U P -2 _PbbT]VTa eP] U^a HTRaTPcX^]( P]S "-1(,,, U^a cWT _daRWPbT ^U P b[^_T \^fTa
c^ QT bWPaTS QTcfTT] GPaZ DPX]cT]P]RT P]S ;aPX]PVT*

KcX[Xch =d]S ) JWT =N .,-.)-/ QdSVTc X]R[dSTb P caP]bUTa ^U "-,,(,,, Ua^\ cWT KcX[Xch =d]S P]S
".0(/-3 Ua^\ cWT Ic^a\ ;aPX]PVT =d]S* 7SSXcX^]P[[h( cWT =N .,-.)-/ QdSVTc X]R[dSTb cWT caP]bUTa
^U "-1,(,,, Ua^\ cWT KcX[Xch =d]S U^a cWT JP_ $ DTcTa HT_[PRT\T]c Ga^VaP\* JWT QdSVTcTS
Tg_T]SXcdaTb X]R[dST "--4(,,, U^a cWT _daRWPbT ^U P] <\TaVT]Rh >T]TaPc^a fXcW bXcT
R^]]TRcX^]b P]S "-1(,,, U^a cWT _daRWPbT ^U P b[^_T \^fTa c^ QT bWPaTS QTcfTT] GPaZ
DPX]cT]P]RT P]S ;aPX]PVT*

=XaT ;T_Pac\T]c k JWT CPZT 9XcXTb =XaT ;T_Pac\T]c LTWXR[T HT_[PRT\T]c Ud]S fPb RaTPcTS X] =N
.,--)-.* JWXb Ud]S fPb RaTPcTS c^ \P]PVT cWT _daRWPbT ^U cWT CPZT 9XcXTb =XaT ;T_Pac\T]c
eTWXR[Tb P]S T`dX_\T]c X] P \P]]Ta cWPc S^Tb ]^c RaTPcT cWT QdaST] ^U WXVW Tg_T]SXcdaTb
SdaX]V P]h bX]V[T hTPa* JWa^dVW P] X]cTa)[^RP[ PVaTT\T]c fXcW CPZT ;P[[Pb( ?XRZ^ah 9aTTZ( P]S
IWPSh IW^aTb cWT RXcXTb _a^eXST P]]dP[ [TPbT _Ph\T]cb QPbTS ^] cWT ]d\QTa P]S ch_Tb ^U
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eTWXR[Tb+T`dX_\T]c( cWT PeTaPVT [XUT Tg_TRcP]Rh( P]S cWT _a^YTRcTS aT_[PRT\T]c ^U cWT
eTWXR[Tb+T`dX_\T]c* LTWXR[Tb P]S T`dX_\T]c PaT cWT] aT_[PRTS ^] P bRWTSd[T X] ^aSTa c^
\PX]cPX] P bPUT U[TTc U^a _dQ[XR bTaeXRT U^a cWT CPZT 9XcXTb PaTP* JWT =N .,-.)-/ QdSVTc X]R[dSTb
P caP]bUTa ^U "0-(21, Ua^\ cWT >T]TaP[ =d]S P]S R^]caXQdcX^]b Ua^\ cWT _PacXRX_PcX]V RXcXTb ^U
".4(/1,* JWT QdSVTcTS Tg_T]SXcdaTb X]R[dST "3,(,,, U^a cWT [TPbT ^U P =XaT _d\_Ta cadRZ*

7\_PRc =TTb) @\_PRc UTTb PaT _PXS Qh STeT[^_Tab U^a R^]bcadRcX^] ^U fPcTa( fPbcTfPcTa(
H^PSfPh( P]S ;aPX]PVT Ga^YTRcb* @\_PRc UTTb PaT aTbcaXRcTS Qh [Pf U^a dbT ^][h ^] _a^YTRcb
STT\TS ]TRTbbPah U^a STeT[^_\T]c Qh P] X\_PRc UTT bcdSh fWXRW TbcPQ[XbWTb UTTb P__a^_aXPcT
c^ Ud]S XST]cXUXTS _a^YTRcb* JWT 9Xch \dbc d]STacPZT P] X\_PRc UTT bcdSh d_SPcT TeTah UXeT hTPab
c^ aTTeP[dPcT cWT UTTb [TeXTS P]S PSYdbc cWT\ Pb ]TRTbbPah* JWTaT PaT ]^ P[[^RPcX^]b U^a cWT =N
.,-.)-/ QdSVTc*

</8>@ 7AAC3A [ 1/?7B/; 7<?@>D3<3=B ?@>5@/<

JWT 9P_XcP[ @\_a^eT\T]c Ga^VaP\ &9@G' aT_aTbT]cb cWT 9Xchjb UXeT)hTPa _[P] U^a X]UaPbcadRcdaT P]S
T`dX_\T]c Ud]SX]V* JWT 9@G Xb aTeXTfTS TPRW hTPa c^ aTU[TRc RWP]VX]V _aX^aXcXTb( c^ _a^eXST P
UaP\Tf^aZ U^a XST]cXUhX]V RP_XcP[ aT`dXaT\T]cb( P]S c^ aTeXTf cWT X\_PRc ^U RP_XcP[ _a^YTRcb ^]
^_TaPcX]V QdSVTcb*

JWT >T]TaP[ =d]S 9@G X]R[dSTb ]^]kdcX[Xch _a^YTRcb bdRW Pb bcaTTcb( _PaZb( P]S VT]TaP[
V^eTa]\T]c UPRX[XcXTb* JWT KcX[Xch 9@G X]R[dSTb _a^YTRcb cWPc QT]TUXc cWT 9Xchjb T]cTa_aXbT Ud]Sb
bdRW Pb MPcTa( MPbcTfPcTa( P]S ;aPX]PVT

GPac ^U cWT 9^\_aTWT]bXeT G[P] _a^RTbb X]e^[eTb P aTeXTf P]S d_SPcT ^U cWT 9Xchjb fPcTa(
fPbcTfPcTa( bcaTTc P]S SaPX]PVT X\_PRc UTTb* JWXb aTeXTf Xb aT`dXaTS TeTah UXeT hTPab P]S
X]R[dSTb cWT aTeXbX^] ^U Va^fcW _a^YTRcX^]b( RWP]VTb X] [P]S dbT Pbbd\_cX^]b( P]S cWT bRWTSd[X]V
^U P UXeT hTPa 9P_XcP[ @\_a^eT\T]c X]UaPbcadRcdaT _a^VaP\* JWT =N .,-.)-/ QdSVTc X]R[dSTb
_a^YTRcb RdaaT]c[h bRWTSd[TS cWa^dVW =N .,-2)-3* 7b cWT X\_PRc UTT d_SPcT Xb R^\_[TcTS b^\T
^U cWT _a^YTRcb \Ph bWXUc P]S PSSXcX^]P[ _a^YTRcb U^a cWT UXUcW hTPa &.,-2)-3' fX[[ QT XST]cXUXTS*

;dT c^ cWT TR^]^\XR _aTbbdaTb P]S c^ aTU[TRc RWP]VX]V _aX^aXcXTb( bcPUU aTSTeT[^_TS cWT
9^\_aTWT]bXeT G[P]* JWT _[P] S^Tb ]^c X]R[dST P STQc XbbdP]RT X] =N .,-.)-/* JPQ[T - QT[^f
bd\\PaXiTb cWT =XeT NTPa 9P_XcP[ @\_a^eT\T]c Ga^VaP\*

JPQ[T -6 =XeT NTPa 9P_XcP[ @\_a^eT\T]c Ga^VaP\

.,-.)-/ .,-/)-0 .,-0)-1 .,-1)-2 .,-2)-3 J^cP[

MPcTa "13,(,,, ") ") ") ") "13,(,,,

MPbcTfPcTa "01,(,,, ) -(2,,(,,, ) ) .(,1,(,,,

;aPX]PVT ) ) ) ) ) )

=XaT ) ) ) ) ) )

IcaTTcb ) ) ) ) ) )

"-(,.,(,,, ") "-(2,,(,,, ") ") ".(2.,(,,,

JWT KcX[Xch F_TaPcX]V =d]S X]R[dSTb P ^]T)cX\T Tg_T]SXcdaT Ua^\ Ud]S QP[P]RT U^a =N .,-.)-/
RP_XcP[ _a^YTRcb* JWT QdSVTc S^Tb ]^c X]R[dST P] XbbdP]RT ^U STQc*
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7^`WZ ,1(.+ 9Wbg DO\OUS` 8cRUSb HSdWSe

Ac\S ,/ JVc`aROg 9Wbg 9]c\QWZ M]`YaV]^ l 8cRUSb ;WaQcaaW]\

9Wbg 9]c\QWZ M]`YaV]^ l 9@G K^RObS

AcZg ,4 JVc`aROg 9`W[S 9]\b`]Z ;Wab`WQb l GcPZWQ ?SO`W\U' L]bS b] O^^`]dS 8cRUSb

HSUcZO` 9Wbg 9]c\QWZ DSSbW\U l 9@G 7RXcab[S\ba

AcZg -0 MSR\SaROg 9S`bWTWSR 7^^`OWaOZ H]ZZ RcS T`][ ;97;

AcZg ., JcSaROg 9Wbg 9]c\QWZ M]`YaV]^ l FdS`dWSe ]T G`]^]aSR 8cRUSb # 9@G) IcP[WaaW]\

]T QS`bWTWSR O^^`OWaOZ `]ZZ

IcP[WaaW]\ ]T OR dOZ]`S[ STTSQbWdS O\R `]ZZPOQY bOf `ObSa b] 9Wbg 9]c\QWZ

IcP[WaaW]\ ]T QS`bWTWSR OR dOZ]`S[ Q]ZZSQbW]\ `ObS b] 9Wbg 9]c\QWZ

G`]^]aSR 8cRUSb*9@G acP[WbbSR b] 9Wbg 9]c\QWZ # 9Wbg ISQ`SbO`g

7cUcab - JVc`aROg HSUcZO` 9Wbg 9]c\QWZ DSSbW\U)

L]bS b] ^`]^]aS bOf `ObS %WT ]dS` STTSQbWdS `ObS&)

ISb GcPZWQ ?SO`W\U T]` 7cU) ,3 O\R IS^b) ,)

3K9CAI@ .>>=;JAL= 8E< 4FCC98;B J8N H8J=I# IJ8J=D=EJ 8E< I;@=<KC=I%

7cUcab 4 JVc`aROg 9Wbg 9]c\QWZ M]`YaV]^ ( 8cRUSb ;WaQcaaW]\)

3K9CAI@ P2FJA;= F> 3K9CA; 1=8HAE?I FE 68N 48J=%Q

!8J C=8IJ + <8OI GHAFH JF GK9CA; @=8HAE?I"%

3K9CAI@ P2FJA;= F> @=8HAE? FE ,K<?=JQ !8J C=8IJ '& <8OI GHAFH JF @=8HAE?"%

7cUcab ,1 JVc`aROg HSUcZO` 9]c\QWZ DSSbW\U)

=W`ab ^cPZWQ VSO`W\U ]\ bOf `ObS)

IS^b 1 JVc`aROg HSUcZO` 9Wbg 9]c\QWZ DSSbW\U)

ISQ]\R ^cPZWQ VSO`W\U ]\ bOf `ObS)

!5;@=<KC= 8E< 8EEFKE;= D==JAE? JF 8<FGJ J8N H8J= ($') <8OI >HFD J@AI

<8J=%"

GcPZWQ VSO`W\U ]\ PcRUSb)

IS^b ,. JVc`aROg 9Wbg 9]c\QWZ M]`YaV]^ l 8cRUSb 8OZO\QW\U %=W\OZ&)

3K9CAI@ P2FJA;= F> 7FJ= FE 68N 48J= $!8J C=8IJ I=L=E !+" <8OI 9=>FH=

D==JAE?"%

IS^b -+ JVc`aROg 9Wbg 9]c\QWZ OR]^ba 7\\cOZ G`]U`O[ ]T IS`dWQSa)

9Wbg 9]c\QWZ OR]^ba ,ab gSO` ]T 9O^WbOZ @[^`]dS[S\b G`]U`O[)

9Wbg 9]c\QWZ O^^`]dSa bVS -+,- bOf `]ZZ)

9Wbg 9]c\QWZ OR]^ba bOf `ObS)

!DKIJ 8<FGJ J8N H8J= 9=>FH= 5=GJ=D9=H (& FH *& <8OI 8>J=H H=;=ALAE?

;=HJA>A=< 8GGH8AI8C HFCC# M@A;@=L=H AI C8J=H 8E< EFJ DFH= J@8E >FKHJ==E !')"

<8OI >HFD J@= I=;FE< GK9CA; @=8HAE?"%
RX



PROFILE OF CORINTH

JVS 9Wbg ]T 9]`W\bV' eVWQV W\Q]`^]`ObSR IS^bS[PS` ,4' ,41+' Wa Z]QObSR W\ bVS \]`bV QS\b`OZ ^]`bW]\ ]T JSfOa)

JVWa O`SO ]T bVS abObS VOa ^`]dS\ b] PS ]\S ]T bVS b]^ U`]ebV O`SOa W\ JSfOa O\R bVS K\WbSR IbObSa) JVS

9Wbg Qc``S\bZg ]QQc^WSa O ZO\R O`SO ]T 3 a_cO`S [WZSa O\R aS`dSa O U`]eW\U ^]^cZObW]\ ]T O^^`]fW[ObSZg

,4'10+) JVS 9Wbg Wa S[^]eS`SR b] ZSdg O ^`]^S`bg bOf ]\ `SOZ ^`]^S`bg Z]QObSR eWbVW\ Wba P]c\RO`WSa)

9]`W\bV Wa OZa] S[^]eS`SR' Pg abObS abObcbS' b] SfbS\R Wba Q]`^]`ObS ZW[Wba Pg O\\SfObW]\' eVWQV VOa

]QQc``SR ^S`W]RWQOZZg eVS\ RSS[SR O^^`]^`WObS Pg bVS U]dS`\W\U Q]c\QWZ ]T bVS 9Wbg)

9]`W\bV VOa ]^S`ObSR c\RS` bVS Q]c\QWZ([O\OUS` T]`[ ]T U]dS`\[S\b aW\QS DOg 1' ,444) G]ZWQg([OYW\U

O\R ZSUWaZObWdS OcbV]`Wbg O`S dSabSR W\ bVS 9Wbg 9]c\QWZ Q]\aWabW\U ]T bVS DOg]` O\R TWdS ]bVS` [S[PS`a)

JVS 9Wbg 9]c\QWZ Wa `Sa^]\aWPZS T]`' O[]\U ]bVS` bVW\Ua' ^OaaW\U ]`RW\O\QSa' OR]^bW\U bVS PcRUSb'

O^^]W\bW\U P]O`Ra O\R Q][[WbbSSa' O\R VW`W\U P]bV bVS 9Wbg DO\OUS` O\R 9Wbg 7bb]`\Sg) JVS 9Wbg 9]c\QWZ

Wa SZSQbSR ]\ O \]\(^O`bWaO\ POaWa) 9]c\QWZ [S[PS`a aS`dS be](gSO` abOUUS`SR bS`[a' eWbV bV`SS [S[PS`a

SZSQbSR ]\ ]\S ]T bVS be](gSO` `]bObW]\a' O\R bVS DOg]` O\R be] `S[OW\W\U [S[PS`a SZSQbSR ]\ bVS

]bVS` be](gSO` `]bObW]\) JVS 9Wbg DO\OUS` Wa `Sa^]\aWPZS T]` QO``gW\U ]cb bVS ^]ZWQWSa O\R ]`RW\O\QSa ]T bVS

9Wbg 9]c\QWZ' ]dS`aSSW\U bVS ROg(b](ROg ]^S`ObW]\a ]T bVS U]dS`\[S\b' O\R T]` O^^]W\bW\U bVS VSORa ]T

bVS dO`W]ca 9Wbg RS^O`b[S\ba)

JVS 9Wbg ]T 9]`W\bV ^`]dWRSa O TcZZ `O\US ]T [c\WQW^OZ aS`dWQSa W\QZcRW\U US\S`OZ U]dS`\[S\b' ^cPZWQ

aOTSbg %^]ZWQS' TW`S' O\R O\W[OZ Q]\b`]Z&' ab`SSba' ^O`Ya O\R `SQ`SObW]\' ^ZO\\W\U O\R h]\W\U' Q]RS

S\T]`QS[S\b' O\R eObS`*eOabSeObS` O\R R`OW\OUS cbWZWbWSa) MObS`*eOabSeObS` O\R R`OW\OUS aS`dWQSa

O`S ^`]dWRSR bV`]cUV bVS ^cPZWQ e]`Ya RS^O`b[S\b' eVWQV Tc\QbW]\a' W\ SaaS\QS' Oa O RS^O`b[S\b ]T

bVS 9Wbg O\R bVS`ST]`S VOa PSS\ W\QZcRSR Oa O\ W\bSU`OZ ^O`b ]T bVS 9Wbgia TW\O\QWOZ abObS[S\ba) JVS

COYS 9WbWSa =W`S ;S^O`b[S\b' OQ_cW`SR Pg bVS 9Wbg W\ AO\cO`g -++3' ^`]dWRSa TW`S O\R O[PcZO\QS

aS`dWQS T]` bVS 9Wbg O\R bV`SS ]T 9]`W\bVia aWabS` QWbWSa5 IVORg IV]`Sa' COYS ;OZZOa' O\R ?WQY]`g 9`SSY)

9]`W\bVia Z]QObW]\' ab`ORRZW\U bVS @(.0< Q]``WR]` W\ ;S\b]\ 9]c\bg' Wa WRSOZ T]` P]bV PcaW\SaaSa O\R

`SaWRS\ba [O\g ]T eV][ Q][[cbS \]`bV b] ;S\b]\ ]` a]cbV b] CSeWadWZZS ]` ;OZZOa) 9]`W\bV [OW\bOW\a O

a[OZZ(b]e\ TSSZ eVWZS VOdW\U bVS ORdO\bOUSa ]T \SO`Pg [Sb`] O`SOa) 9]`W\bV ]TTS`a O\ ]cbabO\RW\U

_cOZWbg ]T ZWTS' eWbV U`SOb SRcQObW]\OZ O\R `SQ`SObW]\OZ O[S\WbWSa) JVS`S O`S \SO`Zg ,3+ OQ`Sa ]T

^O`YZO\R Qc``S\bZg aSb OaWRS W\ 9]`W\bV Oa U`SS\ a^OQS) 9]`W\bV Wa V][S b] O ,,1(OQ`S Q][[c\Wbg ^O`Y

O\R a^]`ba Q][^ZSf Z]QObSR ]\ bVS SOab aWRS ]T @(.0<' SfWb /1+' ]\ 9]`W\bV GO`YeOg) JVS ^O`Y P]Oaba

\c[S`]ca POaSPOZZ' a]TbPOZZ' T]]bPOZZ' # a]QQS` TWSZRa O\R O POaYSbPOZZ Q]c`b) C]QObSR eWbVW\ bVS ^O`Y

O`S O ^ZOgaQO^S' ^WQ\WQ UOhSP]' Q]dS`SR ^OdWZW]\a' eOZYW\U b`OWZa' TWaVW\U ^WS`a' O TWaVW\U ^]\R' Oa eSZZ

Oa O eSbZO\Ra*\Obc`S O`SO)

JVS `SUW]\ ^]aaSaaSa O dO`WSR [O\cTOQbc`W\U O\R W\Rcab`WOZ POaS bVOb VOa ORRSR b] bVS `SZObWdS

abOPWZWbg ]T bVS c\S[^Z]g[S\b `ObS eWbV O^^`]fW[ObSZg VOZT ]T bVS Z]QOZ e]`YT]`QS S[^Z]gSR W\

[O\OUS[S\b' ^`]TSaaW]\OZ' O\R `SZObSR ]QQc^ObW]\a) =WUc`Sa T`][ bVS JSfOa M]`YT]`QS 9][[WaaW]\

W\RWQObS O Z]QOZ c\S[^Z]g[S\b `ObS %;S\b]\ 9]c\bg& ]T 2)4 ^S`QS\b) JVS c\S[^Z]g[S\b `ObS T]`

9]`W\bV O\R ac``]c\RW\U O`SOa `S[OW\a Z]eS`' ]\ OdS`OUS' bVO\ bVS TWUc`Sa T]` bVS ;OZZOa [Sb`]^]ZWbO\

O`SO' abObS' O\R \ObW]\)

J]ROg' Oa bVS 9Wbg []dSa bV`]cUV bVS -+++a' O P`WUVb Tcbc`S Wa Sf^SQbSR eVS`S \Se TO[WZWSa O\R

PcaW\SaaSa X]W\ SfWabW\U `SaWRS\ba O\R Q][^O\WSa b] PcWZR ]\ 9]`W\bVia ^Oab T]c\RObW]\ ]T ^ZSOaO\b

`SaWRS\bWOZ \SWUVP]`V]]Ra' SfQSZZS\b SRcQObW]\OZ W\abWbcbW]\a' \c[S`]ca `SQ`SObW]\OZ OQbWdWbWSa O\R O

U`]eW\U \c[PS` ]T Q][[S`QWOZ QS\bS`a b] b`cZg SabOPZWaV WbaSZT Oa O j>ObSeOg b] IcQQSaa)k

RY



RZ
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JVS HSORS`$a >cWRS ^`]dWRSa O\ ]dS`dWSe ]T bVS 9Wbg ]T 9]`W\bVia PcRUSb ^`]QSaa O\R PcRUSb

R]Qc[S\ba) JVS 9Wbg ]T 9]`W\bV VOa ^`S^O`SR O PcRUSb RSaWU\SR b] [SSb bVS VWUVSab abO\RO`Ra ]T

^S`T]`[O\QS W\ [c\WQW^OZ PcRUSbW\U) JVWa R]Qc[S\b ^`]dWRSa O ac[[O`g ]T OZZ PcRUSbSR Tc\Ra'

W\QZcRW\U P]bV `SdS\cS O\R Sf^S\RWbc`S ac[[O`WSa) DOX]` PcRUSb R]Qc[S\ba' bVS PcRUSb ^`]QSaa'

O\R ]`UO\WhObW]\ ]T bVS PcRUSb WbaSZT O`S RSaQ`WPSR PSZ]e)

.#,02 $5&)'4 &0%5.'/43

JVS 9Wbg ]T 9]`W\bVia PcRUSb ^`]QSaa W\QZcRSa bVS ^`]RcQbW]\ ]T T]c` YSg R]Qc[S\ba) @b Wa W[^]`bO\b b]

c\RS`abO\R bVS bW[W\U O\R ^c`^]aS ]T bVSaS R]Qc[S\ba W\ ]`RS` b] TcZZg c\RS`abO\R bVS ^`]QSaa WbaSZT)

,) )=<5 ,/<53 '7</<17/9 '=?31/@A l

7 e]`YaV]^ Wa VSZR eWbV bVS 9Wbg 9]c\QWZ O\\cOZZg b] RWaQcaa bVS C]\U HO\US =W\O\QWOZ =]`SQOab

T]` bVS QWbg) JVS 0(gSO` T]`SQOab e]`YaV]^ OZZ]ea bVS 9Wbg 9]c\QWZ b] Sf^`Saa ^]ZWQg UcWRSZW\Sa

T]` caS W\ Tcbc`S PcRUSb RSdSZ]^[S\b)

-) .63 */</53?!@ *3@@/53 l

JVS DO\OUS`$a DSaaOUS Wa acP[WbbSR b] 9Wbg 9]c\QWZ W\ SO`Zg 7cUcab Oa O ^O`b ]T bVS ^`]^]aSR

PcRUSb) JVWa `S^]`b ac[[O`WhSa O\R WRS\bWTWSa YSg WaacSa eWbV `SUO`R b] `SdS\cSa O\R

Sf^S\RWbc`Sa T]` bVS Q][W\U gSO`)

.) .63 +?=>=@32 $B253A (

Gc`acO\b b] 9Wbg 9VO`bS`' bVS ^`]^]aSR PcRUSb [cab PS acP[WbbSR b] 9Wbg 9]c\QWZ Pg bVS TW`ab ]T

7cUcab ]` !Ob ZSOab aWfbg %1+& ROga ^`W]` b] bVS TW`ab ROg ]T bVS \Se TWaQOZ gSO`)! JVWa R]Qc[S\b

`S^`SaS\ba O POZO\QSR dS`aW]\ ]T RS^O`b[S\bOZ PcRUSb `S_cSaba dS`aca ^`]XSQbSR `SdS\cSa)

JVS ^`]^]aSR PcRUSb Wa O ^`]RcQb ]T ^]ZWQg Oa Sf^`SaaSR Pg bVS 9Wbg 9]c\QWZ O\R Wa ^`S^O`SR

Pg bVS 9Wbg DO\OUS` O\R bVS DO\OUS[S\b JSO[' eVWQV Wa Q][^`WaSR ]T bVS RS^O`b[S\b

RW`SQb]`a)

/) .63 #2=>A32 $B253A (

JVS OR]^bSR PcRUSb `S^`SaS\ba bVS PcRUSb OTbS` ^cPZWQ VSO`W\Ua O\R 9Wbg 9]c\QWZ `SdWSe W\

7cUcab*IS^bS[PS`) 7\g QVO\USa RSS[SR \SQSaaO`g Pg 9Wbg 9]c\QWZ b] Tc\RW\U ZSdSZa ]`

`SdS\cS ^`]XSQbW]\a O`S `STZSQbSR W\ bVS OR]^bSR PcRUSb) HSdWaW]\a [Og OZa] PS [ORS b]

`STZSQb O\g c^RObSa b] PcRUSb W\T]`[ObW]\)

4*' $5&)'4 120%'33

JVS 9Wbg ]T 9]`W\bV caSa O ^`]U`O[(]`WS\bSR PcRUSbW\U ^`]QSaa) <OQV PcRUSbW\U c\Wb ]` RWdWaW]\ Wa

`Sa^]\aWPZS T]` acP[WbbW\U Q]aba O\R `SdS\cSa T]` OZZ RS^O`b[S\bOZ ^`]U`O[a) MWbV O TSe SfQS^bW]\a'

\] TWfSR OaaSba' eOUSa # PS\STWba' ]` ]\S(bW[S ^OQYOUSa O`S W\QZcRSR W\ POaSZW\S Tc\RW\U) 7\g

Tc\RW\U `S_cSab bVOb `S^`SaS\ba \Se Sf^S\RWbc`Sa O\R ^`]U`O[a O`S acP[WbbSR Oa O aS^O`ObS `S_cSab

]` !^OQYOUS)! JVSaS ^OQYOUSa [Og PS SWbVS` O \Se ]` `Sab]`ObW]\ `S_cSab T]` `Sa]c`QSa) JVS 9Wbg

DO\OUS` O\R DO\OUS[S\b JSO[ `SdWSe bVS OdOWZOPZS `Sa]c`QSa' RWaQcaa ]`UO\WhObW]\OZ U]OZa O\R

RSdSZ]^ O\ ]cbZW\S ]T `SQ][[S\RObW]\a) JVS 9Wbg DO\OUS` Wa `Sa^]\aWPZS T]` acP[WbbW\U bVS Q][^ZSbS

TW\O\QWOZ ^ZO\ T]` bVS Q][W\U TWaQOZ gSO` W\ bVS T]`[ ]T bVS ^`]^]aSR PcRUSb Oa abObSR W\ bVS 9Wbg

9VO`bS`)

SQ



,) )=<5 ,/<53 '7</<17/9 '=?31/@A

7 e]`YaV]^ Wa VSZR eWbV bVS 9Wbg 9]c\QWZ SOQV gSO` b] RWaQcaa bVS C]\U HO\US =W\O\QWOZ =]`SQOab

T]` bVS 9Wbg) JVS 0(gSO` T]`SQOab e]`YaV]^ OZZ]ea 9Wbg 9]c\QWZ b] Sf^`Saa ^]ZWQg UcWRSZW\Sa T]`

caS W\ PcRUSb RSdSZ]^[S\b) DOX]` WaacSa O`S ORR`SaaSR W\ bVS DO\OUS`ia DSaaOUS)

-) ,3C3<B3 +?=831A7=<

JVS PcRUSb `SdS\cS ^`]XSQbW]\a T]` bVS \Se TWaQOZ gSO` PSUW\ SO`Zg W\ bVS Qc``S\b TWaQOZ gSO`)

JVS ^`]XSQbW]\a O`S [ORS Pg bVS RS^O`b[S\ba `Sa^]\aWPZS T]` bVS `SdS\cSa eWbV VSZ^ T`][ bVS

=W\O\QS abOTT) G`]XSQbW]\a O`S POaSR c^]\ Q]\acZbObW]\a eWbV abObS O\R Z]QOZ OUS\QWSa' b`S\R

O\OZgaWa' O\bWQW^ObSR QVO\USa W\ bVS Z]QOZ O\R `SUW]\OZ SQ]\][g' O\R RWaQcaaW]\a eWbV RW`SQbZg

Oaa]QWObSR abOTT [S[PS`a) 7ZbV]cUV `SdS\cS ^`]XSQbW]\a O`S ^`S^O`SR SO`Zg W\ bVS PcRUSb

^`]QSaa' bVS PcRUSb `SdS\cS O\OZgaWa Q]\bW\cSa eWbV RS^O`b[S\bOZ PcRUSb RSdSZ]^[S\b O\R

SfbS\Ra c\bWZ bVS PcRUSb Wa OR]^bSR POaSR c^]\ O\g \Se W\T]`[ObW]\)

.) +?=>=@32 $B253A #</9D@7@"%=;>79/A7=<

JVS 8cRUSb FTTWQS `SdWSea O\R Q][^WZSa O ^`SZW[W\O`g R`OTb ]T RS^O`b[S\bOZ PcRUSba b] ^`SaS\b

b] bVS DO\OUS[S\b JSO[' eVWQV Wa Q][^`WaSR ]T bVS 9Wbg DO\OUS` O\R RS^O`b[S\b RW`SQb]`a)

;c`W\U DO\OUS[S\b JSO[ RWaQcaaW]\a' SOQV RS^O`b[S\b RW`SQb]` O\aeS`a _cSabW]\a T`][ bVS

S\bW`S U`]c^ Q]\QS`\W\U bVSW` `Sa^SQbWdS PcRUSb)

>WdS\ `SdS\cS ^`]XSQbW]\a O\R POaSZW\S Tc\RW\U `S_cW`S[S\ba' PcRUSb QVO\USa W\ Tc\RW\U O`S

[ORS OQQ]`RW\U b] \SQSaaWbg O\R ^`W]`Wbg) 7 b]bOZ `SQ][[S\RSR Tc\RW\U ZSdSZ Wa RSbS`[W\SR

O\R Wa eSWUVSR OUOW\ab OdOWZOPZS `Sa]c`QSa)

)% +?=>=@32 $B253A &3C39=>;3<A

JVS 9Wbg DO\OUS`' \] ZObS` bVO\ 7cUcab TW`ab SOQV gSO`' aVOZZ ^`S^O`S O\R acP[Wb b] bVS 9Wbg

9]c\QWZ' bVS O\\cOZ PcRUSb Q]dS`W\U bVS \Sfb TWaQOZ gSO`) JVS 9Wbg DO\OUS`ia ^`]^]aSR PcRUSb

aV]cZR Oaac[S' T]` SOQV Tc\R' ]^S`ObW\U `SdS\cSa O\R `Sa]c`QSa bVOb O`S S_cOZ b]' ]` SfQSSR

]^S`ObW\U Sf^S\RWbc`Sa) JVS 9Wbg DO\OUS`ia PcRUSb [SaaOUS ac[[O`WhSa Tc\RW\U

`S_cW`S[S\ba' O\R [OX]` QVO\USa W\ ^`]U`O[a)

0) %7AD %=B<179 $B253A -AB2D

7 PcRUSb e]`Y aSaaW]\ Wa VSZR eWbV bVS 9Wbg 9]c\QWZ b] `SdWSe O\R RWaQcaa bVS ^`]^]aSR PcRUSb)

;WaQcaaW]\a O\R abcRg [Og T]ZZ]e Ob acPaS_cS\b e]`Y aSaaW]\a c^ c\bWZ PcRUSb OR]^bW]\)

6. +B0971 (3/?7<5"$B253A #2=>A7=<

7 ^cPZWQ VSO`W\U ]\ bVS PcRUSb O\R be] ^cPZWQ VSO`W\Ua ]\ bVS bOf `ObS O`S VSZR W\ 7cUcab O\R

IS^bS[PS` ^`W]` b] TW\OZ PcRUSb Q]\aWRS`ObW]\) 7b bVS ^cPZWQ VSO`W\Ua' QWbWhS\a [Og [OYS T]`[OZ

Q][[S\ba Q]\QS`\W\U bVS ^`]^]aSR PcRUSb) JVS ^cPZWQ OZa] VOa bVS ]^^]`bc\Wbg b] ObbS\R

9Wbg 9]c\QWZ PcRUSb e]`Y aSaaW]\a W\ 7cUcab O\R IS^bS[PS`)

8cRUSb OR]^bW]\ ]QQc`a W\ IS^bS[PS` OTbS` 9Wbg 9]c\QWZ RSZWPS`ObW]\a O\R bVS ^cPZWQ VSO`W\Ua)
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TW\O\QWOZ `Sa]c`QSa' Oa eSZZ Oa O\g ZWOPWZWbWSa ]` `SaWRcOZ S_cWbWSa ]` POZO\QSa) E]`[OZZg' Tc\Ra O`S

aSU`SUObSR T]` bVS ^c`^]aS ]T QO``gW\U ]\ a^SQWTWQ OQbWdWbWSa ]` ObbOW\W\U QS`bOW\ ]PXSQbWdSa W\
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DPOUFYU PG MPOH%UFSN GJOBODJBM QMBOT& @IF QMBOT BOUJDJQBUF GVOEJOH OFFET BOE BWBJMBCMF
SFWFOVFT BOE GPSFDBTU NFUIPET GPS NBUDIJOH GVUVSF SFWFOVFT BOE FYQFOTFT& >MBOT IBWF
CFFO EFWFMPQFE GPS BMM UIF 4JUZaT NBKPS PQFSBUJOH GVOET& 6BDI QMBO QSFTFOUT UIF GVOE PWFS
TFWFO GJTDBM ZFBST1 UXP QSFWJPVT ZFBST$ UIF BEPQUFE bCBTF ZFBSc CVEHFU BOE GPVS QSPKFDUFE
ZFBST& @IFSF BSF TFWFSBM CFOFGJUT UP UIFTF QMBOT& 7JSTU$ UIF QMBOT HJWF GVUVSF 4PVODJMT B
WBMVBCMF QFSTQFDUJWF XIFO DPOTJEFSJOH CVEHFUT XJUIJO FBDI QMBOaT GJWF%ZFBS IPSJ[PO&
?FDPOE$ UIF QMBOT JNQBSU B NFBTVSF PG EJTDJQMJOF PO TUBGG&

@IF QMBO SFGMFDUT UIF GPMMPXJOH BTTVNQUJPOT CBTFE PO IJTUPSJD USFOET BOE LOPXMFEHF PG
FDPOPNJD DPOEJUJPOT QSFTFOU XIFO UIF CVEHFU XBT EFWFMPQFE&

d >SPQFSUZ UBY SFWFOVF JT EFQFOEFOU PO UXP WBSJBCMFT2 BO BQQSBJTFE WBMVF BOE UIF UBY
SBUF& =WFSBMM QSPQFSUZ WBMVFT UIJT ZFBS JODSFBTFE (&,0"& @IF 7A )'()%(* CVEHFU JODMVEFT B
QSPQFSUZ UBY SBUF PG !'&-'+/0 QFS !('' BQQSBJTFE WBMVFT& @IF 8FOFSBM GVOE MPOH%UFSN QMBO
BTTVNFT UIBU GPS GJTDBM ZFBST )'(*%(. QSPQFSUZ WBMVFT JODSFBTF GSPN '" UP (" TUBSUJOH JO 7A
)'(+%(.&

d @IF ?BMFT UBY JO 4PSJOUI JT DPMMFDUFE CZ CVTJOFTTFT NBLJOH UIF TBMF BOE JT SFNJUUFE UP UIF
?UBUF 4PNQUSPMMFS PG >VCMJD 3DDPVOUT PO B NPOUIMZ$ BOE JO TPNF DBTF$ B RVBSUFSMZ CBTJT&
=G UIF !'&'/), UBY$ UIF ?UBUF SFUBJOT !'&'-), BOE EJTUSJCVUFT !'&'( UP UIF 4JUZ PG 4PSJOUI$
!'&', UP UIF 6DPOPNJD 5FWFMPQNFOU 4PSQPSBUJPO$ !'&''), UP UIF 4SJNF 4POUSPM #
>SFWFOUJPO 5JTUSJDU$ BOE !'&''), UP UIF ?USFFU <BJOUFOBODF ?BMFT @BY 7VOE& 7PS UIF ZFBS
FOEJOH ?FQUFNCFS *'$ )'(*$ UIF 4JUZ PG 4PSJOUI FYQFDUT UP SFDFJWF !($'0.$)*0 JO TBMFT BOE
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d ;O 7FCSVBSZ )''.$ UIF 4JUZ CFHBO BO BDUJWF JOWFTUNFOU QSPHSBN JO BDDPSEBODF XJUI BMM
BQQMJDBCMF @FYBT TUBUVUFT$ UIF 4JUZaT ;OWFTUNFOU >PMJDZ BOE BOZ PUIFS BQQSPWFE$ XSJUUFO
BENJOJTUSBUJWF QSPDFEVSFT& @IF 4JUZaT JOWFTUNFOU QPSUGPMJP JT EFTJHOFE UP PQUJNJ[F B
NBSLFU SBUF%PG%SFUVSO PO JOWFTUNFOUT DPOTJTUFOU XJUI SJTL DPOTUSBJOUT BOE DBTI GMPX
SFRVJSFNFOUT PG UIF 4JUZ& 7JTDBM ZFBS )'()%(* BTTVNFT B EFDSFBTF PG !,$''' JO JOUFSFTU
JODPNF& @IJT BNPVOU SFQSFTFOUT B (" EFDSFBTF GSPN UIF QSJPS ZFBS CVEHFU EVF UP UIF
EPXOUVSO JO UIF FDPOPNZ& ;OWFTUNFOU JODPNF JT FTUJNBUFE BU (" HSPXUI GPS 7A )'(*%(.&

d 3MM PUIFS SFWFOVFT EVSJOH UIF QMBOOJOH IPSJ[PO BSF FYQFDUFE UP JODSFBTF (" BOOVBMMZ&

d @IF NBKPSJUZ PG UIF 8FOFSBM 7VOEaT FYQFOEJUVSFT BSF BTTPDJBUFE XJUI FNQMPZFF
DPNQFOTBUJPO2 -." PG UIF 7A )'()%(* CVEHFU JT BMMPDBUFE GPS XBHFT BOE JODMVEFT B *"
MVNQ TVN QBZNFOU$ BOE ?@6> JODSFBTFT GPS FMJHJCMF QVCMJD TBGFUZ FNQMPZFFT& @IFSF JT OP
DPTU PG MJWJOH QSPKFDUFE GPS GVUVSF ZFBST$ BOE OP TUBGGJOH JODSFBTFT& 9FBMUI JOTVSBODF JT
QSPKFDUFE UP JODSFBTF CZ (," GPS 7A )'(*%(.&
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H@C<=@14 >51DFC5D 13EF1= 2F475E 5DE9>1E5 14@AE54

!0*%+ #'.,0-&'.

t 53. .2- 0-- .2-

t Icg]h]cbg Z]``YX 02 5 .3 5

t >ad`cmYY gYdUfUh]cbg .6+2 .2+2 .0+2 .0+2

t >ad`cmYY hfU]b]b[ kcf_g\cdg .0 3 6 .-

t 9jYfU[Y XUmg hc Z]`` U dcg]h]cb 24 22 22 22

t MifbcjYf 'YlW`iX]b[ gYUgcbU`( ./+25 .- 5+52 5+52

t >ad`cmYY hfU]b]b[ dUfh]W]dUh]cb \cifg 3 3 3 3

"+(,-*%/),+ $'-1)&'.

t /. /. /. /.

t MYW\+ LYfj]WYg *LYfj]WY KYeiYghg 6--*..-- 6--*..-- 6--*..-- 6--*..--

t MYW\+ LYfj]WYg * bYk ]ad`YaYbhUh]cbg,id[fUXYg 1 1 1 1

t GYhkcf_ id h]aY 64$ 64$ 64$ 64$

t BbhYfbYh id h]aY 64$ 64$ 66+32/$ 64$

t LYfj]WY fYeiYgh fYgdcbgY h]aY 64$ 64$ 64$ 64$

KYd`UWY I= E]bil gYfjYf hc fYgc`jY [fckh\ fYghfU]bhg cZ WiffYbh gmghYa+

>ghUV`]g\YX U bYk cdh]cb Zcf Yad`cmYYg hc aU_Y h\Y]f 124 =YZYffYX Wcbhf]Vih]cbg+

<cbh]biY hc fYj]Yk UbX fYj]gY h\Y <]hm IYfgcbbY` FUbiU` UbX Yad`cmaYbh dcfh]cbg cZ h\Y Ic`]WY @YbYfU`

HfXYfg UbX h\Y 9Xa]b]ghfUh]jY IfcWYXifYg Zcf h\Y EU_Y <]h]Yg ?]fY =YdUfhaYbh+

BbWfYUgYX Yad`cmYY dUfh]W]dUh]cb ]b kY``bYgg ]b]h]Uh]jYg 'Dbck mcif biaVYfg) AYU`h\ 9ggYggaYbhg UbX

AYU`h\ ?U]f(+

KYj]Yk UbX idXUhY h\Y dcg]h]cb W`Ugg]Z]WUh]cb UbX WcadYbgUh]cb d`Ub+

>ghUV`]g\ Ub Yad`cmYY fYWc[b]h]cb dfc[fUa Zcf U`` <]hm Yad`cmYYg

Nd[fUXYX <]hm hc F]WfcgcZh HZZ]WY /-.- Zfca /--0 jYfg]cb hc _YYd h\Y <]hm WiffYbh k]h\ ]bXighfm

ghUbXUfXg+

KY*k]fYX XUhU WcbbYWh]cbg Uh <]hm AU``) Ic`]WY) UbX ?]fY ghUh]cbg k]h\ IUbXi]h WcbbYWh]cbg hc aU]bhU]b

bYhkcf_ ]bhY[f]hm+

45A1CE>5?E 45D3C9AE9@?

=]j]g]cbg gYfjYX 'BL(

133@>A=9D8>5?ED 6@C 69D31= J51C *())&)*

7@1=D " @2;53E9G5D 6@C 69D31= J51C *()*&)+

M\Y 9Xa]b]ghfUh]jY LYfj]WYg =YdUfhaYbh Wcbg]ghg cZ h\Y <]hm FUbU[Yf&g HZZ]WY) AiaUb KYgcifWYg) MYW\bc`c[m

LYfj]WYg) <]hm <cibW]`) UbX bcb*XYdUfhaYbhU` ViX[Yhg+

9dd`]WUh]cbg,fYgiaYg dfcWYggYX

VQ



*()(&))

13EF1=

*())&)*

2F475E

*())&)*

5DE9>1E5

*()*&)+

C5BF5DE54

*()*&)+

C54F3E9@?

*()*&)+

A13<175D

*()*&)+

14@AE54

PU[Yg % ;YbYZ]hg # * # * # * # * # * # * # *

IfcZYgg]cbU` ?YYg .-6)45/ ..-)2-- ..-)--- ..-)--- * * ..-)---

FU]bh+ % HdYfUh]cbg 2).05 1)1-- 1)6-- 1)6-- * * 1)6--

Lidd`]Yg * * * * * * *

Nh]`]h]Yg,<caa+ * * * * * * *

OY\]W`Yg,?iY` * * * * * * *

MfU]b]b[ * * * * * * *

<Ud]hU` Hih`Um * * * * * * *

MfUbgZYfg .-5)22- .-0)-/. .-0)-/. .1.)1/0 * .)---)--- .).1.)1/0

*

3ZXX`YU_c D`[[Z]_ *

EU_Y <]h]Yg <\UaVYf * 1-- 1-- 1-- * * 1--

=<M9 =]U` 9 K]XY * * * * * * *

LI9G '/(
.-)333 * * * * * *

AH9 PUhYf <cbhfUWhg .11)/62 .-3)-.3 .-3)-.3 66).26 * * 66).26

EU_Y <]h]Yg ?]fYkcf_g 0)--- 0)--- 0)--- 1)--- * * 1)---

EU_Y <]h]Yg E]VfUfm 6.)-5/ 62)--- 62)--- 65)--- * * 65)---

DYYd <cf]bh\ ;YUih]Zi` * * * * * * *

E@E1= 5IA5?49EFC5D # 14/)2.0 # 1//)004 # 1//)004 # 124)55/ # * # .)---)--- # .)124)55/

MfUbgZYf #.)---)--- hc h\Y @YbYfU` ?ibX <Ud]hU` BadfcjYaYbh ?ibX Zcf ZihifY WUd]hU` bYYXg+

Gc ibaYh ViX[Yh bYYXg Zcf h\]g X]j]g]cb+

Gc dYfgcbbY` ViX[YhYX Zcf h\]g X]j]g]cb+

14>9?DEC1E9G5 D5CG935D

?@?&45A1CE>5?E1= #)((($

49G9D9@?1= 45D3C9AE9@?

A5CD@??5= DF>>1CJ

F?>5E 2F475E ?554D

5IA5?49EFC5 DF>>1CJ

DFAA=5>5?E1= A13<175 DF>>1CJ

M\Y Gcb*=YdUfhaYbhU` X]j]g]cb ]g igYX hc UWWcibh Zcf YldYbX]hifYg h\Uh UfY bch fY`UhYX hc Ubm cbY XYdUfhaYbh UbX

VYbYZ]h h\Y <]hm Ug U k\c`Y+

VR



*()(&))

13EF1=

*())&)*

2F475E

*())&)*

5DE9>1E5

*()*&)+

C5BF5DE54

*()*&)+

C54F3E9@?

*()*&)+

A13<175D

*()*&)+

14@AE54

PU[Yg % ;YbYZ]hg # * # * # * # * # * # * # *

IfcZYgg]cbU` ?YYg * * * * * * *

FU]bh+ % HdYfUh]cbg 52 /2)42- /2)42- /2)42- * * /2)42-

Lidd`]Yg * * * * * * *

Nh]`]h]Yg,<caa+ 0.6 45- 45- 531 * * 531

OY\]W`Yg,?iY` * * * * * * *

MfU]b]b[ .)331 6)2-- 6)2-- 6)2-- * * 6)2--

<Ud]hU` Hih`Um * * * * * * *

MfUbgZYfg * * * * * * *

E@E1= 5IA5?49EFC5D # /)-34 # 03)-0- # 03)-0- # 03)..1 # * # * # 03)..1

Gc gidd`YaYbhU` dUW_U[Y fYeiYghg UfY ]bW`iXYX Zcf h\]g X]j]g]cb+

Gc ibaYh ViX[Yh bYYXg Zcf h\]g X]j]g]cb+

Gc dYfgcbbY` ViX[YhYX Zcf h\]g X]j]g]cb+

14>9?DEC1E9G5 D5CG935D

39EJ 3@F?39= #)(()$

49G9D9@?1= 45D3C9AE9@?

A5CD@??5= DF>>1CJ

F?>5E 2F475E ?554D

5IA5?49EFC5 DF>>1CJ

DFAA=5>5?E1= A13<175 DF>>1CJ

M\Y X]j]g]cb UWWcibhg Zcf h\Y <]hm <cibW]` YldYbgYg+

VS



*()(&))

13EF1=

*())&)*

2F475E

*())&)*

5DE9>1E5

*()*&)+

C5BF5DE54

*()*&)+

C54F3E9@?

*()*&)+

A13<175D

*()*&)+

14@AE54

PU[Yg % ;YbYZ]hg # .-5).-/ # .1.)-23 # ./2)32/ # 0/1)606 # * # * # 0/1)606

IfcZYgg]cbU` ?YYg .53)432 .6.)02- .6.)02- .1)4-4 * * .1)4-4

FU]bh+ % HdYfUh]cbg 5)434 33)02. /-)/13 /4)652 * * /4)652

Lidd`]Yg 2)./. ..)5-1 1)10- 2)/-2 * * 2)/-2

Nh]`]h]Yg,<caa .)-62 /)61- /).2- .)601 * * .)601

OY\]W`Y % ?iY` /60 /)-.- /)-.- /)-.- * * /)-.-

MfU]b]b[ .. 0)1-- 0)0-- 0)0-- * * 0)0--

<Ud]hU` Hih`Um * * * * * * *

MfUbgZYfg .-)-/4 * * * * * *

E@E1= 5IA5?49EFC5D # 0/-).5. # 1.5)6.. # 016).05 # 05-)-5- # * # * # 05-)-5-

Gc gidd`YaYbhU` dUW_U[Y fYeiYghg UfY ]bW`iXYX Zcf h\]g X]j]g]cb+

Gc ibaYh ViX[Yh bYYXg Zcf h\]g X]j]g]cb+

AQ]^ZYYQW

6`WW&EUXQ 5\`UaMWQY_^

*()(&))

13EF1=

*())&)*

2F475E

*())&)*

5DE9>1E5

*()*&)+

C5BF5DE54

*()*&)+

C54F3E9@?

*()*&)+

A13<175D

*()*&)+

14@AE54

<]hm FUbU[Yf .+-- .+-- .+-- .+-- * * .+--

<]hm LYWfYhUfm .+-- .+-- .+-- .+-- * * .+--

>lYWih]jY 9gg]ghUbh .+-- .+-- .+-- .+-- * * .+--

E@E1= A5CD@??5= 0+-- 0+-- 0+-- 0+-- * * 0+--

14>9?DEC1E9G5 D5CG935D

39EJ 14>9?9DEC1E9@? #)((*$

49G9D9@?1= 45D3C9AE9@?

A5CD@??5= DF>>1CJ

F?>5E 2F475E ?554D

5IA5?49EFC5 DF>>1CJ

DFAA=5>5?E1= A13<175 DF>>1CJ

M\Y <]hm 9Xa]b]ghfUh]cb =]j]g]cb ]g Wcaa]hhYX hc dfcj]X]b[ dfcZYgg]cbU` `YUXYfg\]d) [i]XUbWY) UbX WccfX]bUh]cb ]b

]ad`YaYbh]b[ <]hm dc`]W]Yg Ug YghUV`]g\YX Vm h\Y <]hm <cibW]`+ M\Y =YdUfhaYbh ]g U`gc Wcaa]hhYX hc dfcj]X]b[ UbX

Ybgif]b[ h\Uh U`` XYdUfhaYbhg dfcj]XY YlWY``YbWY ]b WighcaYf gYfj]WY hc cif Wcaaib]hm+ M\Y =YdUfhaYbh YbWcifU[Yg

Yad`cmYY XYjY`cdaYbh UbX ^cV gUh]gZUWh]cb Vm dfcj]X]b[ U W\U``Yb[]b[ UbX d`YUgifUV`Y kcf_ Ybj]fcbaYbh+

VT



*()(&))

13EF1=

*())&)*

2F475E

*())&)*

5DE9>1E5

*()*&)+

C5BF5DE54

*()*&)+

C54F3E9@?

*()*&)+

A13<175D

*()*&)+

14@AE54

PU[Yg % ;YbYZ]hg # * # * * # * # * # * # *

IfcZYgg]cbU` ?YYg /11)265 /3-)-.- /3-)-.- /26)51/ * * /26)51/

FU]bh+ % HdYfUh]cbg 0 * * * * * *

Lidd`]Yg * * * * * * *

Nh]`]h]Yg,<caa * * * 10/ * * 10/

OY\]W`Y % ?iY` * * * * * * *

MfU]b]b[ * * * * * * *

<Ud]hU` Hih`Um * * * * * * *

MfUbgZYfg * * * * * * *

E@E1= 5IA5?49EFC5D # /11)3-/ # /3-)-.- # /3-)-.- # /3-)/41 # * # * # /3-)/41

Gc gidd`YaYbhU` dUW_U[Y fYeiYghg UfY ]bW`iXYX Zcf h\]g X]j]g]cb+

Gc ibaYh ViX[Yh bYYXg Zcf h\]g X]j]g]cb+

AQ]^ZYYQW

6`WW&EUXQ 5\`UaMWQY_^

*()(&))

13EF1=

*())&)*

2F475E

*())&)*

5DE9>1E5

*()*&)+

C5BF5DE54

*()*&)+

C54F3E9@?

*()*&)+

A13<175D

*()*&)+

14@AE54

<]hm 9hhcfbYm .+-- .+-- .+-- .+-- * * .+--

E@E1= A5CD@??5= .+-- .+-- .+-- .+-- * * .+--

?@E50 M\Y <]hm 9hhcfbYm dcg]h]cb \Ug VYYb jUWUbh g]bWY 9i[igh /--5+ M\Y W]hm \Ug VYYb WcbhfUWh]b[ Zcf cihg]XY `Y[U`

gYfj]WYg+

14>9?DEC1E9G5 D5CG935D

=571= #)((+$

49G9D9@?1= 45D3C9AE9@?

A5CD@??5= DF>>1CJ

F?>5E 2F475E ?554D

5IA5?49EFC5 DF>>1CJ

DFAA=5>5?E1= A13<175 DF>>1CJ

M\Y EY[U` =YdUfhaYbh j][cfcig`m fYdfYgYbhg h\Y <]hm cZ <cf]bh\&g ]bhYfYgh ]b `Y[U` aUhhYfg UbX _YYdg h\Y <]hm <cibW]`)

<]hm FUbU[Yf) UbX <]hm ghUZZ UVfYUgh cZ W\Ub[Yg cWWif]b[ ]b aib]W]dU` `Uk+

VU



*()(&))

13EF1=

*())&)*

2F475E

*())&)*

5DE9>1E5

*()*&)+

C5BF5DE54

*()*&)+

C54F3E9@?

*()*&)+

A13<175D

*()*&)+

14@AE54

PU[Yg % ;YbYZ]hg # .5-)62/ # /.-)-/5 # /-4)1./ # //.)-44 # * # * # //.)-44

IfcZYgg]cbU` ?YYg 5)./6 521 522 4.0 * 3-)--- 3-)4.0

FU]bh+ % HdYfUh]cbg 3)315 6)0.0 6)2.0 6)/20 * /).2- ..)1-0

Lidd`]Yg .)24/ 3)--- .)3-- 5)152 * * 5)152

Nh]`]h]Yg,<caa+ .)-25 .)5.5 5-- .)041 * * .)041

OY\]W`Y % ?iY` * * * * * * *

MfU]b]b[ .)04/ .)34- /)34- /)412 * * /)412

<Ud]hU` Hih`Um * .)--- * * * * *

MfUbgZYfg * * * * * * *

E@E1= 5IA5?49EFC5D # .66)40. # /0-)350 # ///)52- # /10)314 # * # 3/).2- # 0-2)464

AMOVMSQ EU_WQ 6E5

@YQ&EUXQ

3Z^_

@Y&7ZUYS

3Z^_ EZ_MW 3Z^_ DMaUYS^

EZ_MW ?Q_

3Z^_

KUbXca =HM =fi[ MYgh]b[ * # * # /).2- # /).2- # * # /).2-

<`Ugg]Z]WUh]cb LhiXm * 3-)--- * 3-)--- * 3-)---

EZ_MW D`[[WQXQY_MW 2`PSQ_ * # 3-)--- # /).2- # 3/).2- # * # 3/).2-

AMOVMSQ EU_WQ 6E5

@YQ&EUXQ

3Z^_

@Y&7ZUYS

3Z^_ EZ_MW 3Z^_ DMaUYS^

EZ_MW ?Q_

3Z^_

=f]jYf&g E]WYbgY <\YW_ * # * # 3)/-- # 3)/-- # * # 3)/--
& *# 3)/--# 3)/--# *# 3)/--#

AQ]^ZYYQW

6`WW&EUXQ 5\`UaMWQY_^

*()(&))

13EF1=

*())&)*

2F475E

*())&)*

5DE9>1E5

*()*&)+

C5BF5DE54

*()*&)+

C54F3E9@?

*()*&)+

A13<175D

*()*&)+

14@AE54

AK FUbU[Yf .+-- .+-- .+-- .+-- * * .+--

AK @YbYfU`]gh /+-- /+-- /+-- /+-- * * /+--
E@E1= A5CD@??5= 0+-- 0+-- 0+-- 0+-- * * 0+--

14>9?DEC1E9G5 D5CG935D

8F>1? C5D@FC35D #))()$

49G9D9@?1= 45D3C9AE9@?

A5CD@??5= DF>>1CJ

F?>5E 2F475E ?554D

5IA5?49EFC5 DF>>1CJ

DFAA=5>5?E1= A13<175 DF>>1CJ

M\Y a]gg]cb cZ h\Y AiaUb KYgcifWYg =YdUfhaYbh ]g hc dfcj]XY eiU`]hm gYfj]WY hc cif ]bhYfbU` UbX YlhYfbU` WighcaYfg+

M\Y =YdUfhaYbh ]g Wcaa]hhYX hc gYfj]b[ cif WighcaYfg k]h\ X][b]hm) ZU]fbYgg) \cbYghm) UbX hfigh+ Hif WcfY gYfj]WYg

]bW`iXY h\Y fYWfi]haYbh UbX fYhYbh]cb cZ eiU`]hm ghUZZ) U WcadYh]h]jY gU`Ufm UbX VYbYZ]hg dUW_U[Y) aUbU[YaYbh UbX

Yad`cmYY hfU]b]b[) UXa]b]ghfUh]cb cZ VYbYZ]hg) UXa]b]ghfUh]cb cZ kcf_Yfg WcadYbgUh]cb UbX [YbYfU` `]UV]`]hm W`U]ag) UbX

Ugg]ghUbWY k]h\ Yad`cmYY fY`Uh]cbg ]ggiYg+

VV



*()(&))

13EF1=

*())&)*

2F475E

*())&)*

5DE9>1E5

*()*&)+

C5BF5DE54

*()*&)+

C54F3E9@?

*()*&)+

A13<175D

*()*&)+

14@AE54

PU[Yg % ;YbYZ]hg # .10)13- # .45)000 # .32)566 # .52)30- # * # * # .52)30-

IfcZYgg]cbU` ?YYg 1-3 .)36- .)36- .)234 * * .)234

FU]bh+ % HdYfUh]cbg ..6)264 66)5-3 ../)613 ..5)1.6 * * ..5)1.6

Lidd`]Yg 0.)5.6 03)33- /1)33- /1)33- * * /1)33-

Nh]`]h]Yg,<caa+ 0)04/ 1)1// 0)6// 2)/55 * * 2)/55

OY\]W`Yg,?iY` /)532 /)242 2)2-- 2)2-- * * 2)2--

MfU]b]b[ /)101 2)22- 2).2- 2).2- * * 2).2-

<Ud]hU` Hih`Um * .5)--- .4)/.3 * * * *

MfUbgZYfg 0)-5/ * * * * * *

E@E1= 5IA5?49EFC5D # 0-4)-03 # 014)-03 # 003)650 # 013)/.1 # * # * # 013)/.1

Gc gidd`YaYbhU` dUW_U[Y fYeiYghg UfY ]bW`iXYX Zcf h\]g X]j]g]cb+

Gc ibaYh ViX[Yh bYYXg Zcf h\]g X]j]g]cb+

AQ]^ZYYQW

6`WW&EUXQ 5\`UaMWQY_^

*()(&))

13EF1=

*())&)*

2F475E

*())&)*

5DE9>1E5

*()*&)+

C5BF5DE54

*()*&)+

C54F3E9@?

*()*&)+

A13<175D

*()*&)+

14@AE54

MYW\+ LYfj+ FUbU[Yf .+-- .+-- .+-- .+-- * * .+--

MYW\+ LYfj+ LdYW]U`]gh .+-- .+-- .+-- .+-- * * .+--

MYW\ LYfj+ AY`d =Yg_ -+2- .+-- .+-- .+-- * * .+--

E@E1= A5CD@??5= /+2- 0+-- 0+-- 0+-- * * 0+--

14>9?DEC1E9G5 D5CG935D

E538?@=@7J D5CG935D #))(*$

49G9D9@?1= 45D3C9AE9@?

A5CD@??5= DF>>1CJ

F?>5E 2F475E ?554D

5IA5?49EFC5 DF>>1CJ

DFAA=5>5?E1= A13<175 DF>>1CJ

MYW\bc`c[m LYfj]WYg ]g fYgdcbg]V`Y Zcf dfcj]X]b[ h\Y <]hm cZ <cf]bh\ k]h\ U j]UV`Y) ghUV`Y) UbX ZibWh]cbU` ]bZcfaUh]cb

hYW\bc`c[m bYhkcf_ k]h\ k\]W\ hc WcbXiWh h\Y <]hm&g Vig]bYgg k]h\ ZYk ]bWcbg]ghYbW]Yg UbX a]b]aU` Xckb h]aY+

VW



*()(&))

13EF1=

*())&)*

2F475E

*())&)*

5DE9>1E5

*()*&)+

C5BF5DE54

*()*&)+

C54F3E9@?

*()*&)+

A13<175D

*()*&)+

14@AE54

PU[Yg % ;YbYZ]hg # /.5)302 # /30)6.- # /02)5// # 0.-)532 # * # * # 0.-)532

IfcZYgg]cbU` ?YYg 16)43- 3/).30 25).26 24)100 * * 24)100

FU]bh+ % HdYfUh]cbg 1.)060 15)/5- 16)3-- 20).2. '1)---( 16).2.

Lidd`]Yg 13)061 /4)61- ./)231 .6)/4- * * .6)/4-

Nh]`]h]Yg,<caa+ 43)261 20)640 14)5./ 2.)04. * * 2.)04.

OY\]W`Y % ?iY` .)044 .)5/- 0)2-- 0)5-- * * 0)5--

MfU]b]b[ * * * * * * *

<Ud]hU` Hih`Um * .-)3-- .-)16/ * * * *

MfUbgZYfg /3)063 * * * * /0)--- /0)---

E@E1= 5IA5?49EFC5D # 13-)22- # 135)353 # 1.4)616 # 162)56- # '1)---( # /0)--- # 2.1)56-

AMOVMSQ EU_WQ 6E5

@YQ&EUXQ

3Z^_

@Y&7ZUYS
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+))0 ;RZR^NX COXVTN`V[Z FRSaZQVZT 1,56 hc 2,27 .0+/+0..5 .0+/3+0.0/ 3*03.*... 2*5/.*...

+))0 6R^`VSVPN`R_ [S COXVTN`V[Z 2,3. hc 3,03 .6+/3+0..5 .0+/3+0.05 02*.0.*... /7*043*...

+)*) 6R^`VSVPN`R_ [S COXVTN`V[Z 1,21 hc 1,62 .3+/2+0./. .0+/3+0.0. /*3..*... /*/.3*...

# 22*63.*... # 1.*...*...

JfcWYYXg hc VY igYX hc ']( WcbghfiWh* fYWcbghfiWh UbX ]adfcjY ghfYYhg k]h\]b

h\Y =]hm* ']]( dfcj]XY U bYk W]hm \U`` Vm UWei]f]b[ cf WcbghfiWh]b[* cf Vch\* U

gi]hUV`Y ZUW]`]hm Zcf giW\ difdcgY* ']]]( WcbghfiWh dUf_ ]adfcjYaYbhg* ']j( UbX hc

dUm h\Y Wcghg cZ ]ggiUbWY UggcW]UhYX k]h\ h\Y gU`Y cZ h\Y VcbXg,

JfcWYYXg hc VY igYX Zcf ghfYYh ]adfcjYaYbhg UbX hc dUm h\Y Wcghg cZ

]ggiUbWY UggcW]UhYX k]h\ h\Y gU`Y cZ h\Y VcbXg,

JfcWYYXg hc VY igYX hc ']( fYZibX U dcfh]cb cZ h\Y =]hm&g cihghUbX]b[ UX

jU`cfYa hUl XYVh ]b cfXYf hc `ckYf h\Y cjYfU`` XYVh gYfj]WY fYei]fYaYbhg cZ

h\Y =]hm* UbX ']]( hc dUm h\Y Wcghg UggcW]UhYX k]h\ h\Y ]ggiUbWY cZ h\Y VcbXg,

JfcWYYXg hc VY igYX hc ']( fYZibX U dcfh]cb cZ h\Y =]hm&g cihghUbX]b[ UX

jU`cfYa hUl XYVh ]b cfXYf hc `ckYf h\Y cjYfU`` XYVh gYfj]WY fYei]fYaYbhg cZ

h\Y =]hm* UbX ']]( hc dUm h\Y Wcghg UggcW]UhYX k]h\ h\Y ]ggiUbWY cZ h\Y VcbXg,

JfcWYYXg hc VY igYX Zcf ']( WcbghfiWh]b[ UbX ]adfcj]b[ ghfYYhg UbX fcUXg* ']](

WcbghfiWh]b[* ]bghU``]b[ ]adfcjYaYbhg hc h\Y =]hm&g kUhYfkcf_g UbX gUb]hUfm

gYkYf gmghYa* ']]]( WcadihYf UbX hYW\bc`c[m Yei]daYbh UbX id[fUXYg Zcf

h\Y =]hm&g ]bZcfaUh]cb hYW\bc`c[m UbX Wcaaib]WUh]cb gmghYag* ']j( UWei]f]b[

UbX ]bghU``]b[ gYWif]hm UbX Z]fY giddfYgg]cb gmghYag Zcf =]hm Vi]`X]b[g* 'j( `Y[U`*

Z]gWU` UbX Yb[]bYYf]b[ ZYYg ]b WcbbYWh]cb k]h\ giW\ dfc^YWhg UbX 'j]( dUm

Wcghg UggcW]UhYX k]h\ h\Y ]ggiUbWY cZ h\Y VcbXg,

JfcWYYXg hc VY igYX hc ']( difW\UgY fYd`UWYaYbh jY\]W`Yg UbX Yei]daYbh

Zcf h\Y @]fY XYdUfhaYbh* UbX ']]( dUm Wcghg UggcW]UhYX k]h\ h\Y ]ggiUbWY cZ h\Y

VcbXg,

YU



+)*+'*,

Jf]bW]dU` % CbhYfYgh LYei]fYaYbhg Zcf 0./0+/1

CggiY Jf]bW]dU` CbhYfYgh NchU`

/777 AYbYfU` IV`][Uh]cb # 2..*... # 05*5.. # 205*5..

0../ AYbYfU` IV`][Uh]cb /.3*... /7*... /02*...

0..3 AYbYfU` IV`][Uh]cb LYZibX]b[ 2./*5.. /.6*217 3/.*/17

0..5 AYbYfU` IV`][Uh]cb LYZibX]b[ 0/.*153 /34*02/ 144*4/4

0..5 =Yfh]Z]WUhYg cZ IV`][Uh]cb 20/*4// 177*154 60.*765

0./. =Yfh]Z]WUhYg cZ IV`][Uh]cb 0.3*... 12*202 017*202

# /*521*464 # 523*/6. # 0*266*644

Jf]bW]dU` % CbhYfYgh LYei]fYaYbhg Zcf 0./0+/1

CggiY Jf]bW]dU` CbhYfYgh NchU`

0..3 AYbYfU` IV`][Uh]cb LYZibX]b[ # //1*1.. # 1.*363 # /21*663

0..5 AYbYfU` IV`][Uh]cb LYZibX]b[ 22*403 11*/21 55*546

0..5 =Yfh]Z]WUhYg cZ IV`][Uh]cb 241*4.7 214*/03 677*512

# 40/*312 # 277*631 # /*/0/*165

Jf]bW]dU` % CbhYfYgh LYei]fYaYbhg Zcf 0./0+/1

CggiY Jf]bW]dU` CbhYfYgh NchU`

0..5 =Yfh]Z]WUhYg cZ IV`][Uh]cb # /.2*557 # /.0*066 # 0.5*.45

# /.2*557 # /.0*066 # 0.5*.45

;F4B7 HCH4@ " +&-/2&222 " *&,-0&,+* " ,&1*0&,+)

;RZR^NX 9aZQ $HNd Ga\[^`RQ%

KN`R^(KN_`RcN`R^

G`[^Y 7^NVZNTR

;8B8F4@ 785H G8FJ=68 F8EI=F8A8BHG

YV



86=6A2; ;>=8&C6A< 563C

?A9=49?2; " 9=C6A6BC A6@D9A6<6=CB

2B >7 >4C>36A )% *()*

FHULS' 8LPLSHO 7VPK

8LPLSHO 5LIU 8LPLSHO 5LIU CQUHO FHTULWHULS 5SHNPHML #CHX BVRRQSULK$

GLHS ?SNPJNRHO 9PULSLTU 8LPLSHO 5LIU 5LIU 5LIU 5LIU

(&'($') (#*-&#&&& '#)*-#)(& )#.'-#)(& '#'('#).- (&-#&,- (#*..#.,,

(&')$'* (#+,+#&&& '#(),#).- )#.&'#).- '#''*#&&, (&-#&,. (#*.&#)')

(&'*$'+ (#+,&#&&& '#'()#+/( )#,.)#+/( '#'),#(+& '/)#/// (#)+)#)*)

(&'+$', (#+-&#&&& '#&'&#/') )#+.&#/') '#'),#(/, '/+#(-- (#(*/#)*&

(&',$'- (#,+&#&&& ./*#.+- )#+**#.+- '#'*/#,/* '/+#,*, (#'//#+'-

(&'-$'. (#-'&#&&& ---#,,( )#*.-#,,( '#'+)#**) '/-#(,& (#'),#/+/

(&'.$'/ (#&/+#&&& ,-)#-+( (#-,.#-+( '#&&+#./, '/-#&/' '#+,+#-,+

(&'/$(& '#,(&#&&& +/'#-), (#(''#-), /&.#)-/ '/-#--& '#'&+#+.-

(&(&$(' '#*)+#&&& +((#,+( '#/+-#,+( .,.#',+ '/.#,*/ ./&#.).

(&('$(( '#),&#&&& *+)#.,) '#.')#.,) .*(#',) '//#()& --(#*-&

(&(($() '#*)&#&&& ).&#,(+ '#.'&#,(+ .)/#//& '//#+** --'#&/'

(&()$(* '#+'&#&&& )&)#*+& '#.')#*+& .*&#+-+ (&&#+.' --(#(/*

(&(*$(+ '#+/&#&&& (((#&-+ '#.'(#&-+ .)/#(+& (&'#''- --'#-&.

(&(+$(, '#,-&#&&& '),#+&& '#.&,#+&& .),#&'+ (&'#'+' -,/#))*

(&(,$(- '#-,+#&&& *,#))' '#.''#))' .)-#+'' (&(#*(. --'#)/(

C>C2; ! +(%(((%((( ! 1%/*)%/)- ! +1%/*)%/)- ! ),%.*1%(*( ! *%11+%0/0 ! **%(10%0)/

"2>6=D78B @A<>6<@4= ! <>C8A8BC C? 58 @4<7 5F C;8 34C8A# 34BC8E4C8A 4>7 0A4<>498 1D>7B%

*()*&*(*/ 86=6A2; 563C B6AE946

?A9=49?2; 2=5 9=C6A6BC A6@D9A6<6=CB

$0

$500,000

$1,000,000

$1,500,000

$2,000,000

$2,500,000

$3,000,000

$3,500,000

$4,000,000

Principal Interest

YW



3F<><FJ )G@8

IUR JaVYVaf <b[Q V` aUR Sb[Q b`RQ a\ NPP\b[a S\_ dNaR_& dN`aRdNaR_& N[Q TN_ONTR P\YYRPaV\[
`R_cVPR` S\_ aUR _R`VQR[a` \S aUR 8Vaf \S 8\_V[aU N[Q aUR OVYYV[T N[Q P\YYRPaV\[ \S aUR PUN_TR` aUNa
Pb`a\ZR_` ]Nf S\_ aUR`R `R_cVPR`( IUR JaVYVaf <b[Q V` NY`\ PUN_TRQ dVaU ZNV[aNV[V[T 8Vaf
V[S_N`a_bPab_R P_VaVPNY a\ aUR QRYVcR_f \S baVYVaf `R_cVPR( 6PP_bNY ON`RQ NPP\b[aV[T V` b`RQ S\_ aUR
JaVYVaf <b[Q5 dVaU QR]_RPVNaV\[ N[Q ONQ QROa Re]R[`R` [\a ORV[T V[PYbQRQ N` ObQTRaRQ
Re]R[QVab_R`( IUR 8Vaf \S 8\_V[aUh` JaVYVaf <b[Q V` SV[N[PRQ N[Q \]R_NaRQ V[ N ZN[[R_ `VZVYN_ a\
]_VcNaR Ob`V[R`` R[aR_]_V`R`& dUR_R P\`a` \S ]_\cVQV[T aUR `R_cVPR` a\ aUR ]bOYVP N_R SV[N[PRQ
]_VZN_VYf aU_\bTU b`R_ PUN_TR`( D]R_NaV\[` V[ aUV` Sb[Q N_R [\a QR]R[QR[a \[ aNe _RcR[bR YVXR
aUNa \S aUR =R[R_NY <b[Q N[Q aUR Sb[Q ]_\cVQR` N[ N[[bNY NQZV[V`a_NaVcR NYY\PNaV\[ a\ aUR
=R[R_NY <b[Q S\_ NYY NQZV[V`a_NaVcR QbaVR` ]R_S\_ZRQ Of =R[R_NY <b[Q `b]]\_aRQ RZ]Y\fRR` \[
ORUNYS \S aUR JaVYVaf <b[Q(

-5=AD 09H9@G9 1G??5DJ#
D]R_NaV[T _RcR[bR` N_R QRaR_ZV[RQ Of aUR
dNaR_ N[Q dN`aRdNaR_ _NaR` N` dRYY N` aUR
c\YbZR \S dNaR_ `\YQ N[Q dN`aRdNaR_
a_RNaRQ( IUR`R _RcR[bR` N_R UVTUYf
V[SYbR[PRQ Of dRNaUR_ ]NaaR_[`( >\a& Q_f
`bZZR_` _R`bYa V[ UVTU dNaR_ `NYR`& dUVPU a\
N PR_aNV[ ReaR[a& NY`\ TR[R_NaR UVTUR_
dN`aRdNaR_ _RcR[bR`( 6 dNaR_)dN`aRdNaR_
_NaR `abQf dN` Q\[R <RO_bN_f ,*++& N[Q aUR
8Vaf 8\b[PVY NQ\]aRQ N aU_RR'fRN_ SV[N[PVNY
]YN[ N[Q aUR P\__R`]\[QV[T _NaR `a_bPab_R
S\_ aUR 8Vaf 6]_VY ,*++( IUR ,*+,'+- ObQTRa
V[P\_]\_NaR` aUR Pb__R[a _NaR` N[Q N``bZR`
N[\aUR_ [\_ZNY fRN_ dVaU ]_\]\`RQ _RcR[bR
S_\Z dNaR_ `NYR` \S !0&*-/&3+0( GR`VQR[aVNY
dN`aRdNaR_ a_RNaZR[a PUN_TR` N_R
QRaR_ZV[RQ Of N dV[aR_ NcR_NTR ]_\PR``
aUNa aNXR` aUR Y\dR`a aU_RR dV[aR_ Z\[aU` \S
dNaR_ P\[`bZ]aV\[ a\ QRaR_ZV[R N ON`RYV[R
dN`aRdNaR_ a_RNaZR[a QRZN[Q( IUR dV[aR_ dRNaUR_& dUR[ dRa& Q_VcR` Y\dR_ dN`aRdNaR_
PUN_TR` S\_ aUR fRN_& dUR[ Q_f& Va Q_VcR` UVTUR_ PUN_TR`( IUR ,*+,'+- ObQTRaRQ dN`aRdNaR_
_RcR[bR V` ObQTRaRQ Na !.&+.2&2**(

-5=AD (IB9@8<FGD9 1G??5DJ#
IUR a\aNY P\`a S\_ JaVYVaf <b[Q `R_cVPR` S\_ SV`PNY fRN_ ,*+,'+- V` !+,&3.3&-20& dUVPU V[PYbQR` N
a_N[`SR_ a\ aUR LNaR_ 8?E Sb[Q \S !-**&*** S\_ N +(/B T_\b[Q `a\_NTR aN[X& N[Q N a_N[`SR_ a\
aUR JaVYVaf 8N]VaNY ?Z]_\cRZR[a <b[Q \S !/1*&*** S\_ N +,i dNaR_ YV[R \[ HUNQf HU\_R`& N[Q
!./*&*** S\_ N -*i `N[VaN_f `RdR_ aU_\bTU DNXZ\[a( D]R_NaV[T Re]R[`R` N_R Q\ZV[NaRQ Of
P\[a_NPabNY ]NfZR[a` S\_ +% aUR ]b_PUN`R \S dNaR_ S\_ _R`NYR N[Q 8Vaf b`R S_\Z aUR J]]R_
I_V[Vaf GRTV\[NY LNaR_ 9V`a_VPa5 ,% dN`aRdNaR_ a_RNaZR[a S_\Z J]]R_ I_V[Vaf GRTV\[NY LNaR_
9V`a_VPa N[Q aUR 8Vaf \S 9R[a\[( H\YVQ LN`aR P\YYRPaV\[ V` N ]N``'aU_\bTU P\`a OVYYRQ Of aUR
8Vaf dVaU ZV[VZNY [Ra RSSRPa \[ aUR ObQTRa(

YX



YY



YZ



IH=@=HM 9IB7

GIAA4FM C9 F8GCIF68G

+)*+'*,

F8GCIF68G

+)*)'**

46HI4@

+)**'*+

5I7;8H

+)**'*+

8GH=A4H8

+)*+'*,

F8EI8GH87

+)*+'*,

F87I6H=CB

+)*+'*,

D46?4;8G

+)*+'*,

47CDH87

QUhYf =\Uf[Yg # 4*66/*445 # 4*.13*7/4 # 4*.13*7/4 # 4*.13*7/4 # + # + # 4*.13*7/4

KN`R^ GaO`[`NX # 4*66/*445 # 4*.13*7/4 # 4*.13*7/4 # 4*.13*7/4 # + # + # 4*.13*7/4

QUghYkUhYf >]gdcgU` =\Uf[Yg # 2*.25*050 # 2*1//*27. # 2*1//*27. # 2*/26*6.. # + # + # 2*/26*6..

KN_`RcN`R^ GaO`[`NX # 2*.25*050 # 2*1//*27. # 2*1//*27. # 2*/26*6.. # + # + # 2*/26*6..

AUfVU[Y NUl LYjYbiY # 50*550 # 5.*... # 50*072 # 51*... # + # + # 51*...

AUfVU[Y <]``]b[ @YYg /7*37/ 0.*... 0.*... 0.*... + + 0.*...

AUfVU[Y LYjYbiY+LY[i`Uf 521*61/ 6.0*... 520*6.. 53.*... + + 53.*...

AUfVU[Y LYjYbiY+MYb]cfg 6.*163 5.*... 6.*... 53*... + + 53*...

;N^ONTR GaO`[`NX # 7/4*357 # 740*... # 7/3*.72 # 7/6*... # + # + # 7/6*...

JiV`]W CadfcjYaYbh CbgdYW, # /.*0.. # /.*... # 3*... # /.*... # + # + # /.*...

=Z_\RP`V[Z_ GaO`[`NX # /.*0.. # /.*... # 3*... # /.*... # + # + # /.*...

JYbU`h]Yg % FUhY =\Uf[Yg # /32*077 # /1.*... # /3.*... # /3.*... # + # + # /3.*...

LYWcbbYWh @YYg 27*703 23*... 3.*... 3.*... + + 3.*...

QUhYf NUd @YYg 41*643 3.*... 3.*... 3.*... + + 3.*...

QUghYkUhYf NUd @YYg 20*13. 13*... 13*... 13*... + + 13*...

MYfj]WY ZYYg /1*0.. /0*... /0*... /0*... + + /0*...

=MC @YYg + + + + + + +

6UN^TR_ # 9RR_ GaO`[`NX # 101*417 # 050*... # 075*... # 075*... # + # + # 075*...

CbjYghaYbh CbWcaY # /5*545 # /.*... # 0.*... # 0.*4.. # + # + # 0.*4..

CbjYghaYbh AU]b-'Fcgg( + + + + + + +

CbhYfYgh CbWcaY 0./ /63 0.. 03. + + 03.

G]gWY``UbYcig CbWcaY 3*3/. /.*... 5*3.. /.*... + + /.*...

HM@ @YYg 0*51. 0*... 1*... 1*... + + 1*...

== JfcWYgg]b[ @YYg 10*200 1.*... 1.*... 1.*... + + 1.*...

AU]b cb MU`Y cZ @]lYX ;ggYhg + + + + + + +

C`UR^ FRbRZaR GaO`[`NX # 36*407 # 30*/63 # 4.*5.. # 41*63. # + # + # 41*63.

AYbYfU` @ibX ;Xa]b]ghfUh]jY

@YY
# 60*.41 # /.1*.0/ # /.1*.0/ # /2/*201 # + # + # /2/*201

>fU]bU[Y ;Xa]b]ghfUh]jY @YY 7*650 /3*16/ /3*16/ /2*175 + + /2*175

NfUbgZYf Zfca Ih\Yf @ibXg + + + + + + +

>YjY`cdYf =cbhf]Vih]cb 3/*703 + + + + + +

H^NZ_SR^_ =Z GaO`[`NX # /21*64. # //6*2.0 # //6*2.0 # /33*60. # + # + # /33*60.

HCH4@ F8J8BI8G # /0*16/*625 #//*54/*771 #//*521*4.0 # //*407*164 # + # + # //*407*164

OgY cZ @ibX <U`UbWY + + + + + + /*10.*...

HCH4@ F8GCIF68G # /0*16/*625 #//*54/*771 #//*521*4.0 # //*407*164 # + # + # /0*727*164

ZQ



IH=@=HM 9IB7

GIAA4FM C9 8LD8B7=HIF8G

+)*+'*,

8LD8B7=HIF8G

+)*)'**

46HI4@

+)**'*+

5I7;8H

+)**'*+

8GH=A4H8

+)*+'*,

F8EI8GH87

+)*+'*,

F87I6H=CB

+)*+'*,

D46?4;8G

+)*+'*,

47CDH87

QUhYf-QUghYkUhYf # 7*77/*554 # 7*776*61/ # 7*702*450 # /.*120*301 # + # /*10.*... # //*440*301

Oh]`]hm <]``]b[ 1.0*653 12.*247 10/*655 122*641 + + 122*641

AUfVU[Y 635*660 720*... 66.*... 720*... + + 720*...

HCH4@ 8LD8B7=HIF8G # //*/30*311 # //*06/*1.. # //*/04*327 # //*407*164 # + # /*10.*... # /0*727*164

8L68GG($789=6=H% # /*007*1/2 # 26.*471 # 4/5*.31 # + # + # + # '/*10.*...(

CZR'HVYR CZ';[VZT H[`NX H[`NX

DNPWNTR HV`XR 9H8 6[_` 6[_` 6[_` GNbVZT_ BR` 6[_`

+ # 1..*... # + # 1..*... # + # 1..*...

+ 35.*... + 35.*... + 35.*...

+ 23.*... + 23.*... + 23.*...

H[`NX Ga\\XRYRZ`NX 5aQTR` + # /*10.*... # + # /*10.*... # + # /*10.*...

DR^_[ZZRX

9aXX'HVYR 8]aVbNXRZ`_

+)*)'**

46HI4@

+)**'*+

5I7;8H

+)**'*+

8GH=A4H8

+)*+'*,

F8EI8GH87

+)*+'*,

F87I6H=CB

+)*+'*,

D46?4;8G

+)*+'*,

47CDH87

QUhYf-QUghYkUhYf 0/,.. 0/,.. 0/,.. 0/,.. + + 0/,..

Oh]`]hm <]``]b[ 1,.. 1,.. 1,.. 1,.. + + 1,..

AUfVU[Y + + + + + + +

HCH4@ D8FGCBB8@ 02,.. 02,.. 02,.. 02,.. + + 02,..

D8FGCBB8@ GIAA4FM

8LD8B7=HIF8 GIAA4FM

GIDD@8A8BH4@ D46?4;8 GIAA4FM

/,3 GA AfcibX MhcfU[Y NUb_

/0! QUhYf F]bY + M\UXm M\cfYg

1.! MM h\fci[\ IU_acbh

ZR



IH=@=HM 9IB7

u Gcb]hcfYX UbX fYXiWYX ]bZ]`hfUh]cb ]bhc h\Y gYkYf gmghYa, '2,5$ fYXiWh]cb(,

u =cbh]biYX W`YUb]b[ UbX j]XYc ]bgdYWh]cbg cZ gYkYf `]bYg, '/2*.00,/& j]XYcYX UbX 22*771,.& W`YUbYX(

u =cbh]biYX aUb\c`Y fY\UV UbX fYdU]fg,

u =cbh]biYX VUW_Z`ck dfYjYbh]cb hYgh]b[,

u =cad`YhYX W\Ub[]b[ @`m[h MhUh]cbg Zfca hY`Yd\cbY `]bY hc k]fY`Ygg acXYa WcbbYWh]cbg,

LY\UV cb gk]hW\[YUf Uh Jiad MhUh]cb cb JcghkccX,

u =cbh]biY acb]hcf]b[ UbX fYXiW]b[ ]bZ]`hfUh]cb ]bhc h\Y gYkYf gmghYa,

u CbghU`` ;kb]b[g cjYf U`` Wcbhfc` dUbY`g cjYf `]Zh ghUh]cbg* k\]W\ UfY YldcgYX hc Y`YaYbhg,

u JifW\UgY VUW_id [YbYfUhcf k\]W\ WUb dckYf U`` `]Zh ghUh]cbg Zcf YaYf[YbWm dckYf,

u =cad`YhY ]bghU``Uh]cb cZ kUghYkUhYf aYhYf]b[ ghUh]cb hc h\Y =]hm cZ >Ybhcb,

u =cbh]biY j]XYc ]bgdYWh]cbg cZ gYkYf `]bYg,

u =cbh]biY aUb\c`Y fY\UV UbX fYdU]fg,

u =cad`YhY ]bghU``]b[ UbX-cf fYd`UW]b[ kUhYf `]bY jU`jYg h\Uh UfY bYYXYX,

u =cbh]biY VUW_Z`ck dfYjYbh]cb hYgh]b[,

+)*)'** +)**'*+ +)**'*+ +)*+'*,

KCF?@C47 A84GIF8G 46HI4@ 5I7;8H 8GH=A4H8 47CDH87

KN`R^

u 1*36. 3*... 3*... 3*...

u GU]b `]bY fYdU]fg /4 /. 0. /.

u ;jYfU[Y WighcaYf cihU[Y h]aY 'a]bihYg( /0. /0. /0. /0.

u GYhYf gYhg 3. 3. /.. 53

u FYU_ =\YW_g 132 3.. 3.. 3..

u LYfYUXg 161 /*0.. /.. /*0..

u LYd`UWY aYhYf Vcl-`]Xg 07 /3. 6. /3.

u LYd`UWYX NfUbgdcbXYfg 60 3. /7. 3.

KN_`RcN`R^

u JifW\UgYX QUhYf /,1 GA /,3 <A /,3 <A /,3 <A

u NfYUhYX kUghYkUhYf 2/2 GA 2/. GA 206 GA 21. GA

u F]Zh ghUh]cbg aU]bhU]bYX /1 /1 /1 /1

u Jiad MhUh]cbg GU]bhU]bYX 0 0 0 0

u MhcfU[Y hUb_g aU]bhU]bYX 3 3 3 3

u =c`]Zcfa MUad`Yg 033 13. 13. 13.

u =/0 LYg]XiU` NYghg 0*46. 1*3.. 1*3.. 1*3..

u >YUX+?bX QUhYf GU]bg @`ig\YX 265 3.. 3.. 3..

u ;ZhYf \cifg YaYf[YbWm U`Ufag 30 03 /.. 03

u Jiadg fYdU]fYX 4 3 4 3

u =\YW_ jU`jYg W`YUbYX /.2 /3. /3. /3.

u Jiadg gYfj]WYX /6 1. 1. 1.

u ;ad XfUkg hU_Yb 175 /*3.. /*... /*3..

I`VXV`e 5VXXVZT

u /7*.2. 01*... 16*/.. 16*/..

u QYV dUmaYbhg 2*563 2*5.. 7*4.. 7*4..

u QUhYf MYfj]WY ;WWcibhg 4*526 4*5.. 4*6.. 4*6..

u QUghYkUhYf MYfj]WY ;WWcibhg 4*255 4*230 4*3.. 4*3..

?`YWhfcb]W dUmaYbhg

Qcf_ IfXYfg

78D4FHA8BH A=GG=CB

466CAD@=G<A8BHG 9CF 9=G64@ M84F +)**'*+

;C4@G # C5>86H=J8G 9CF 9=G64@ M84F +)*+'*,

N\Y Oh]`]hm @ibX Wcbg]ghg cZ QUhYf* QUghYkUhYf* Oh]`]hm <]``]b[ UbX AUfVU[Y IdYfUh]cbg,

ZS



8LD8B7=HIF8G

+)*)'**

46HI4@

+)**'*+

5I7;8H

+)**'*+

8GH=A4H8

+)*+'*,

F8EI8GH87

+)*+'*,

F87I6H=CB

+)*+'*,

D46?4;8G

+)*+'*,

47CDH87

QU[Yg % <YbYZ]hg # /*/2/*.3. # /*015*/33 # /*/46*543 # /*102*555 # + # + # /*102*555

JfcZYgg]cbU` @YYg /*.10*424 /*.56*633 /*.7.*.5/ /*/02*1.7 + + /*/02*1.7

GU]bh, % IdYfUh]cbg /76*.3. 1.4*/65 076*564 103*633 + + 103*633

Midd`]Yg 30*6/2 //0*362 /.1*7.. /.6*.71 + + /.6*.71

Oh]`]h]Yg-=caa, 2*577*..4 2*754*0.0 2*753*3.0 3*/30*5/2 + + 3*/30*5/2

PY\]W`Y % @iY` 50*457 70*24. 70*24. 70*24. + + 70*24.

NfU]b]b[ 7*/1. /4*363 /4*163 /4*363 + + /4*363

=Ud]hU` Iih`Um + + + + + + +

NfUbgZYfg /*01/*732 /*.54*1./ /*.54*1./ /*.54*122 + /*10.*... 0*174*122

>YVh MYfj]WY /*232*225 /*/.0*3.0 /*/.0*3.0 /*/0/*164 + + /*/0/*164

HCH4@ 8LD8B7=HIF8G # 7*77/*554 # 7*776*61/ # 7*702*450 # /.*120*301 # + # /*10.*... # //*440*301

CZR'HVYR CZ';[VZT H[`NX H[`NX

DNPWNTR HV`XR 9H8 6[_` 6[_` 6[_` GNbVZT_ BR` 6[_`

+ # 1..*... # + # 1..*... # + # 1..*...

+ 35.*... + 35.*... + 35.*...

+ 23.*... + 23.*... + 23.*...

H[`NX Ga\\XRYRZ`NX 5aQTR` + # /*10.*... # + # /*10.*... # + # /*10.*...

DR^_[ZZRX

9aXX'HVYR 8]aVbNXRZ`_

+)*)'**

46HI4@

+)**'*+

5I7;8H

+)**'*+

8GH=A4H8

+)*+'*,

F8EI8GH87

+)*+'*,

F87I6H=CB

+)*+'*,

D46?4;8G

+)*+'*,

47CDH87

JiV`]W Qcf_g >]fYWhcf /,.. /,.. /,.. /,.. + + /,..

<ig]bYgg Idg GUbU[Yf /,.. /,.. /,.. /,.. + + /,..

@]Y`X Idg GUbU[Yf /,.. /,.. /,.. /,.. + + /,..

@]Y`X NYW\ CCC 0,.. 0,.. 0,.. 0,.. + + 0,..

MmghYag NYW\ /,.. /,.. /,.. /,.. + + /,..

F]bY FcWUhcf /,.. /,.. /,.. /,.. + + /,..

CbgdYWhcf CC /,.. /,.. /,.. /,.. + + /,..

JiV`]W Qcf_g =`Yf_ CC /,.. /,.. /,.. /,.. + + /,..

=cbghf, =fYk FYUXYf /,.. + + + + + +

Q-QQ Idg GUbU[Yf + /,.. /,.. /,.. + + /,..

MmghYag Idg =fYk FXf, /,.. /,.. /,.. /,.. + + /,..

BYUjm ?ei]d IdYfUhcf /,.. /,.. /,.. /,.. + + /,..

F][\h ?ei]d IdYfUhcf 0,.. 0,.. 0,.. 0,.. + + 0,..

GU]bh, =fYk FYUXYf /,.. /,.. /,.. /,.. + + /,..

GU]bhYbUbWY Qcf_Yf 4,.. 4,.. 4,.. 4,.. + + 4,..

HCH4@ D8FGCBB8@ 0/,.. 0/,.. 0/,.. 0/,.. + + 0/,..

K4H8F ( K4GH8K4H8F CD8F4H=CBG $11))%

GIDD@8A8BH4@ D46?4;8 GIAA4FM

7=J=G=CB4@ 78G6F=DH=CB

D8FGCBB8@ GIAA4FM

8LD8B7=HIF8 GIAA4FM

N\Y a]gg]cb cZ h\Y QUhYf IdYfUh]cbg X]j]g]cb ]g hc dfcj]XY dchUV`Y kUhYf* Uh UXYeiUhY dfYggifY* UbX ]b giZZ]W]Ybh eiUbh]hm hc

h\Y W]h]nYbg cZ =cf]bh\,

/,3 GA AfcibX MhcfU[Y NUb_

/0! QUhYf F]bY + M\UXm M\cfYg

1.! MM h\fci[\ IU_acbh

ZT



8LD8B7=HIF8G

+)*)'**

46HI4@

+)**'*+

5I7;8H

+)**'*+

8GH=A4H8

+)*+'*,

F8EI8GH87

+)*+'*,

F87I6H=CB

+)*+'*,

D46?4;8G

+)*+'*,

47CDH87

QU[Yg % <YbYZ]hg # /21*4.7 # /4.*726 # /3.*/7/ # /52*60/ # + # + # /52*60/

JfcZYgg]cbU` @YYg 40*422 47*40/ 5.*10/ 46*5.1 + + 46*5.1

GU]bh, % IdYfUh]cbg 50*.25 52*25/ 52*... 53*/.. + + 53*/..

Midd`]Yg 00*2.3 07*341 0/*/1. /7*31. + + /7*31.

Oh]`]h]Yg-=caa, /*670 0*/6. 1*/2. 0*432 + + 0*432

PY\]W`Y % @iY` + + + + + + +

NfU]b]b[ 056 /*/64 1*.73 2*.33 + + 2*.33

=Ud]hU` Iih`Um + 0*3.. + + + + +

NfUbgZYfg + + + + + + +

>YVh MYfj]WY + + + + + + +

HCH4@ 8LD8B7=HIF8G # 1.0*653 # 12.*247 # 10/*655 # 122*641 # + # + # 122*641

Hc gidd`YaYbhU` dUW_U[Y fYeiYghg UfY ]bW`iXYX Zcf h\]g X]j]g]cb,

DR^_[ZZRX

9aXX'HVYR 8]aVbNXRZ`_

+)*)'**

46HI4@

+)**'*+

5I7;8H

+)**'*+

8GH=A4H8

+)*+'*,

F8EI8GH87

+)*+'*,

F87I6H=CB

+)*+'*,

D46?4;8G

+)*+'*,

47CDH87

Oh]`]hm <]``]b[ MidYfj]gcf /,.. /,.. /,.. /,.. + + /,..

Oh]`]hm <]``]b[ NYW\ C /,.. /,.. /,.. /,.. + + /,..

Oh]`]hm <]``]b[ NYW\ CC /,.. /,.. /,.. /,.. + + /,..

HCH4@ D8FGCBB8@ 1,.. 1,.. 1,.. 1,.. + + 1,..

IH=@=HM 5=@@=B; $11)+%

GIDD@8A8BH4@ D46?4;8 GIAA4FM

7=J=G=CB4@ 78G6F=DH=CB

D8FGCBB8@ GIAA4FM

8LD8B7=HIF8G GIAA4FM

N\Y Oh]`]hm <]``]b[ X]j]g]cb Yl]ghg gc`Y`m Zcf h\Y difdcgY cZ dfcj]X]b[ h\Y VYgh dcgg]V`Y WighcaYf gYfj]WY hc h\Y W]h]nYbg cZ

=cf]bh\ fY[UfX]b[ h\Y]f ih]`]hm UWWcibh, N\Y X]j]g]cb ]g Wcaa]hhYX hc dfcj]X]b[ h\]g gYfj]WY k]h\ \cbYghm* ]bhY[f]hm*

WcadUgg]cb

ZU



8LD8B7=HIF8G

+)*)'**

46HI4@

+)**'*+

5I7;8H

+)**'*+

8GH=A4H8

+)*+'*,

F8EI8GH87

+)*+'*,

F87I6H=CB

+)*+'*,

D46?4;8G

+)*+'*,

47CDH87

QU[Yg % <YbYZ]hg # + # + # + # + # + # + # +

JfcZYgg]cbU` @YYg 570*722 65.*... 6/3*... 65.*... + + 65.*...

GU]bh, % IdYfUh]cbg 42*716 50*... 43*... 50*... + + 50*...

Midd`]Yg + + + + + + +

Oh]`]h]Yg-=caa, + + + + + + +

PY\]W`Y % @iY` + + + + + + +

NfU]b]b[ + + + + + + +

=Ud]hU` Iih`Um + + + + + + +

NfUbgZYfg + + + + + + +

>YVh MYfj]WY + + + + + + +

HCH4@ 8LD8B7=HIF8G # 635*660 # 720*... # 66.*... # 720*... # + # + # 720*...

Hc gidd`YaYbhU` dUW_U[Y fYeiYghg UfY ]bW`iXYX Zcf h\]g X]j]g]cb,

DR^_[ZZRX

9aXX'HVYR 8]aVbNXRZ`_

+)*)'**

46HI4@

+)**'*+

5I7;8H

+)**'*+

8GH=A4H8

+)*+'*,

F8EI8GH87

+)*+'*,

F87I6H=CB

+)*+'*,

D46?4;8G

+)*+'*,

47CDH87

Hc dYfgcbbY` + + + + + + +

HCH4@ D8FGCBB8@ + + + + + + +

;4F54;8 $11),%

GIDD@8A8BH4@ D46?4;8 GIAA4FM

7=J=G=CB4@ 78G6F=DH=CB

D8FGCBB8@ GIAA4FM

8LD8B7=HIF8 GIAA4FM

N\Y difdcgY cZ h\Y AUfVU[Y X]j]g]cb ]g hc fYWcfX h\Y Wc``YWh]cb UbX YldYbX]hifY cZ h\Y [UfVU[Y ZYYg,

ZV



ZW



1FAD? 'D5<@5;9 3F<><FJ )G@8

IUR Ha\_Z 9_NV[NTR JaVYVaf <b[Q dN` R`aNOYV`URQ Of aUR 8Vaf 8\b[PVY \S aUR 8Vaf \S 8\_V[aU V[
NPP\_QN[PR dVaU HbOPUN]aR_ 8 \S 8UN]aR_ .*, \S aUR IReN` A\PNY =\cR_[ZR[a 8\QR( IUR
Ha\_Z 9_NV[NTR JaVYVaf dN` R`aNOYV`URQ N` N ZRPUN[V`Z a\ ]_\aRPa aUR ]bOYVP URNYaU N[Q `NSRaf
S_\Z QNZNTR PNb`RQ Of `b_SNPR dNaR_ \cR_SY\d`& N[Q `b_SNPR dNaR_ `aNT[NaV\[ N[Q ]\YYbaV\[
dVaUV[ aUR 8Vaf( IUR R[NOYV[T \_QV[N[PR NY`\ ]_\cVQR` S\_ aUR N``R``ZR[a& YRcf& N[Q P\YYRPaV\[ \S
N[ R^bVaNOYR SRR S\_ Sb[QV[T aUR `f`aRZ( IUR Ha\_Z 9_NV[NTR JaVYVaf <b[Q V` QR`VT[RQ N` N +**"
`RYS `b]]\_aV[T Sb[Q dVaU _RcR[bR S_\Z b`R_ PUN_TR` P\cR_V[T NYY N``\PVNaRQ \]R_NaV[T P\`a`(

-5=AD 09H9@G9 1G??5DJ#

IUR `a\_Z Q_NV[NTR SRR V[P_RN`RQ S_\Z !/(** a\ !0(** V[ <M,*++'+,( IUR Ha\_Z 9_NV[NTR <b[Q
Re]RPa` a\ _RPRVcR !0/-&/** V[ `a\_Z Q_NV[NTR SRR`( IUR Ha\_Z 9_NV[NTR <RR ]_\cVQR`
Sb[QV[T S\_ \]R_NaV\[`& `b]]YRZR[aRQ Of N b`R \S Sb[Q ONYN[PR(

-5=AD (IB9@8<FGD9 1G??5DJ#

IUR ObQTRa V[PYbQR` QROa `R_cVPR ]NfZR[a` \S !,*1&*01 S\_ aUR ,**1 8R_aVSVPNaR` \S DOYVTNaV\[(

ZX



ZY



GHCFA 7F4=B4;8 9IB7

u

u JfYjYbhUh]jY aU]bhYbUbWY \Ug fYgi`hYX ]b fYXiWh]cb cZ fYg]XYbh [YbYfUhYX kcf_ cfXYfg,

u BY`X ;bbiU` BcigY\c`X BUnUfXcig QUghY =c``YWh]cb YjYbh UbX hcc_ ]b /7/ fYg]XYbhg UbX 0*6.. `Vg,

u

u =cbh]biY fYXiW]b[ fYg]XYbh kcf_ cfXYf fYeiYghg k]h\ dfcUWh]jY aU]bhYbUbWY

u

u =cbh]biY hc dfcj]XY ;bbiU` BcigY\c`X BUnUfXcig QUghY UbX NfUg\ =c``YWh]cb ?jYbhg Zcf fYg]XYbhg,

u =cbh]biY gYbX]b[ ]bZcfaUh]cb cb dfYjYbh]b[ ghcfa kUhYf dc``ih]cb hc U`` fYg]XYbhg* Vig]bYggYg* UbX ghUZZ,

u =cbh]biY ghcfa XfU]bU[Y ]bgdYWh]cb* hc acb]hcf dc``ih]cb,

+)*)'** +)**'*+ +)**'*+ +)*+'*,

KCF?@C47 A84GIF8G 46HI4@ 5I7;8H 8GH=A4H8 47CDH87

u Mhcfa >fU]b CbgdYWh]cbg 623 6.. 6.. /...

u F]bYUf ZYYh cZ W\UbbY` ack]b[ 0*6.. 1*6.. 1*6.. 1*6..

u F]bYUf ZYYh cZ X]hW\ [fUX]b[ 0*... 2*... 1*3.. 1*3..

u JiV`]W ?XiWUh]cb- Mhcfa QUhYf KiU`]hm g][bg /. /. . /.

u Mhcfa XfU]bg W`YUbYX 3. 2. 23 3.

u Qcf_ cfXYfg Wcad`YhYX 1. 1. 13 13

u =]h]nYb LYeiYghg + LYgc`jYX k]h\]b 3 XUmg 73$ 7.$ 73$ 73$

GYYh cf YlWYYX U`` N=?K Mhcfa QUhYf =cad`]UbWY fY[i`Uh]cbg UbX <GJ&M,

78D4FHA8BH A=GG=CB

466CAD@=G<A8BHG 9CF 9=G64@ M84F +)**'*+

;C4@G # C5>86H=J8G 9CF 9=G64@ M84F +)*+'*,

N\Y a]gg]cb cZ h\Y >fU]bU[Y >]j]g]cb ]g hc Yb\UbWY h\Y eiU`]hm cZ `]ZY ]b h\Y =]hm h\fci[\ h\Y dfcUWh]jY aU]bhYbUbWY cZ

h\Y =]hm&g XfU]bU[Y gmghYa, ;`` cZ cif YZZcfhg k]`` VY WcbXiWhYX k]h\ U ghfcb[ Wcaa]haYbh hc WighcaYf gYfj]WY,

LYUW\YX cjYf 5*3.. fYg]XYbhg UbX Yad`cmYYg k]h\ ghcfa kUhYf dc``ih]cb dfYjYbh]cb h]dg,

GYh cf YlWYYX U`` N=?K Mhcfa QUhYf =cad`]UbWY fY[i`Uh]cbg UbX <GJ&M, ;bbiU` LYdcfh ;ddfcjYX,

ZZ



7F4=B4;8 $21))%

F8GCIF68G

+)*)'**

46HI4@

+)**'*+

5I7;8H

+)**'*+

8GH=A4H8

+)*+'*,

F8EI8GH87

+)*+'*,

F87I6H=CB

+)*+'*,

D46?4;8G

+)*+'*,

47CDH87

Mhcfa >fU]bU[Y @YYg 325*643# 44.*...# 430*...# 431*3..# +# +# 431*3..#

CbgdYWh]cb @YYg 1*302 /*3.. /*3.. /*3.. + + /*3..

CbjYghaYbh CbWcaY /*76. 0*3.. /*3.. 0*... + + 0*...

CbhYfYgh CbWcaY 65/ /.. 03. 03. + + 03.

AU]b MU`Y cZ @]lYX ;ggYhg + + + + + + +

G]gW, CbWcaY 2*... + + + + + +

>YjY`cdYf =cbhf]Vih]cb 46*575 + + + + + +

NfUbgZYfg + + + + + + +

HCH4@ F8J8BI8G 405*.15# 442*/..# 433*03.# 435*03.# +# +# 435*03.#

OgY cZ @ibX <U`UbWY + + + + + + +

HCH4@ F8GCIF68G # 405*.15 # 442*/.. # 433*03. # 435*03. # + # + # 435*03.

8LD8B7=HIF8G

+)*)'**

46HI4@

+)**'*+

5I7;8H

+)**'*+

8GH=A4H8

+)*+'*,

F8EI8GH87

+)*+'*,

F87I6H=CB

+)*+'*,

D46?4;8G

+)*+'*,

47CDH87

QU[Yg % <YbYZ]hg //7*636# /24*436# /02*/57# /36*42.# +# +# /36*42.#

JfcZYgg]cbU` @YYg 22*142 5/*70/ 42*665 53*//4 + + 53*//4

GU]bh, % IdYfUh]cbg /4*372 15*/.. 15*/1. 21*3/3 + + 21*3/3

Midd`]Yg 4*35. 7*524 6*... //*044 + + //*044

Oh]`]h]Yg-=caa, 1*7/0 1*214 1*714 2*/00 + + 2*/00

PY\]W`Y % @iY` 0.*117 0.*... 0.*... 01*.34 + + 01*.34

NfU]b]b[ 23 /*/.. /*/.. /*/.. + + /*/..

=Ud]hU` Iih`Um + + + + + + +

NfUbgZYf Iih /0/*377 /17*15/ /17*15/ /11*146 + + /11*146

>YVh MYfj]WY 016*0/0 012*546 012*546 0.5*.45 + + 0.5*.45
HCH4@ 8LD8B7=HIF8G 35/*271# 442*/..# 411*15/# 435*03.# +# +# 435*03.#

Hc gidd`YaYbhU` dUW_U[Y fYeiYghg UfY ]bW`iXYX Zcf h\]g X]j]g]cb,

D8FGCBB8@ GIAA4FM

DR^_[ZZRX

9aXX'HVYR 8]aVbNXRZ`_

+)*)'**

46HI4@

+)**'*+

5I7;8H

+)**'*+

8GH=A4H8

+)*+'*,

F8EI8GH87

+)*+'*,

F87I6H=CB

+)*+'*,

D46?4;8G

+)*+'*,

47CDH87

>fU]bU[Y =fYk FYUXYf /,.. /,.. /,.. /,.. + + /,..

F][\h ?ei]daYbh IdYf, /,.. /,.. /,.. /,.. + + /,..

GU]bhYbUbWY Qcf_Yf /,.. /,.. /,.. /,.. + + /,..
HCH4@ D8FGCBB8@ 1,.. 1,.. 1,.. 1,.. + + 1,..

Hc ibaYh ViX[Yh bYYXg Zcf h\]g X]j]g]cb,

GHCFA 7F4=B4;8 IH=@=HM 9IB7

GIDD@8A8BH4@ D46?4;8 GIAA4FM

7=J=G=CB4@ 78G6F=DH=CB

IBA8H 5I7;8H B887G

GH4H8A8BH C9 F8J8BI8G # 8LD8B7=HIF8G

N\Y Mhcfa >fU]bU[Y Oh]`]hm @ibX kUg YghUV`]g\YX Ug U aYW\Ub]ga hc dfchYWh h\Y diV`]W \YUh\ UbX gUZYhm Zfca XUaU[Y

WUigYX Vm gifZUWY kUhYf cjYfZ`ckg* UbX gifZUWY kUhYf ghU[bUh]cb UbX dc``ih]cb k]h\]b h\Y W]hm, N\Y YbUV`]b[ cfX]bUbWY

U`gc dfcj]XYg Zcf h\Y UggYggaYbh* `Yjm UbX Wc``YWh]cb cZ Ub Yei]hUV`Y ZYY Zcf ZibX]b[ h\Y gmghYa,

RQQ



(7A@A?<7 '9H9>AB?9@F

15>9E 25I )G@8

IUR ;P\[\ZVP 9RcRY\]ZR[a 8\_]\_NaV\[ V` P\ZZVaaRQ a\ aUR ]_\Z\aV\[ N[Q _RaR[aV\[ \S UVTU
^bNYVaf QRcRY\]ZR[a V[ NYY ]N_a` \S aUR 8Vaf N[Q a\ N[ \[T\V[T VZ]_\cRZR[a V[ aUR ^bNYVaf \S YVSR
S\_ Va` PVaVgR[`( IUR Sb[Q _RPRVcR` Va` _RcR[bR S_\Z N ]\_aV\[ \S aUR 8Vafh` `NYR` N[Q b`R aNe YRcVRQ
\[ RYVTVOYR T\\Q `\YQ dVaUV[ aUR 8Vaf \S 8\_V[aU( 6 `]RPVNY RYRPaV\[ dN` URYQ \[ C\cRZOR_ /&
,**, S\_ aUR ]b_]\`R \S NQ\]aV[T N Y\PNY (/*" `NYR` N[Q b`R aNe V[ 8\_V[aU S\_ ;P\[\ZVP
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D46?4;8G

+)*+'*,

47CDH87

QU[Yg % <YbYZ]hg # /72*574 # 004*723 # 0.5*775 # 006*./4 # + # + # 006*./4

JfcZYgg]cbU` @YYg + + + + + + +

GU]bh, % IdYfUh]cbg + + + + + + +

Midd`]Yg + 7*1.6 7*1.6 7*1.6 + + 7*1.6

Oh]`]h]Yg-=caa, + + + + + + +

PY\]W`Y % @iY` + + + + + + +

NfU]b]b[ + + + + + + +

=Ud]hU` Iih`Um 46*510 + + + + 03*... 03*...

NfUbgZYfg + + + + + + +

HCH4@ 8LD8B7=HIF8G # 041*306 # 014*031 # 0/5*1.3 # 015*102 # + # 03*... # 040*102

DNPWNTR HV`XR

CZR'HVYR

6[_`

CZ';[VZT

6[_` H[`NX 6[_` GNbVZT_ BR` H[`NX 6[_`

LYd`UWY ;Xa]b, PY\]W`Y # 03*... # + # 03*... # + # 03*...
H[`NX Ga\\XRYRZ`NX 5aQTR` 03*...# +# 03*...# +# 03*...#

Personnel

Full-Time Equivalents

+)*)'**

46HI4@

+)**'*+

5I7;8H

+)**'*+

8GH=A4H8

+)*+'*,

F8EI8GH87

+)*+'*,

F87I6H=CB

+)*+'*,

D46?4;8G

+)*+'*,

47CDH87

Jc`]WY IZZ]WYf 1,.. 1,.. 1,.. 1,.. + + 1,..

HCH4@ D8FGCBB8@ 1,.. 1,.. 1,.. 1,.. + + 1,..

D8FGCBB8@ GIAA4FM

6F=A8 6CBHFC@ # DF8J8BH=CB G4@8G H4L 9IB7

GIDD@8A8BH4@ D46?4;8 GIAA4FM

78G6F=DH=CB

GH4H8A8BH C9 F8J8BI8G # 8LD8B7=HIF8G

N\Y =cf]bh\ =f]aY =cbhfc` % JfYjYbh]cb hUl ]g U gdYW]U` hUl `Yj]YX Zcf Wf]aY Wcbhfc` UbX dfYjYbh]cb h\Uh U``ckg h\Y =]hm hc

dfcj]XY h\Y W]h]nYbg k]h\ dfcZYgg]cbU`* YZZ]W]Ybh dc`]WY gYfj]WYg, N\Y =f]aY =cbhfc` % JfYjYbh]cb >]ghf]Wh @ibX kUg

YghUV`]g\YX cb DUbiUfm /* 0..3, ; gdYW]U` Y`YWh]cb kUg \Y`X cb MYdhYaVYf //* 0..2 Zcf h\Y difdcgY cZ UXcdh]b[ U ,03$

`cWU` gU`Yg UbX igY hUl Zcf Wf]aY Wcbhfc` % dfYjYbh]cb, ;b Y`YWh]cb cb GUm 7* 0..7 fYUih\cf]nYX h\Y hUl Zcf Z]jY mYUfg,

RRR



RRS



GD86=4@ F8J8BI8 9IB7G

F8GCIF68 # 8LD8B7=HIF8 GIAA4FM
+)*+'*,

F8GCIF68G

+)*)'**

46HI4@

+)**'*+

5I7;8H

+)**'*+

8GH=A4H8

+)*+'*,

F8EI8GH87

+)*+'*,

F87I6H=CB

+)*+'*,

D46?4;8G

+)*+'*,

47CDH87

BchY` IWWidUbWm NUl # 17*22/ # 13*... # 13*3.. # 13*... # + # + # 13*...

@]fY MYfj]WY ;[fYYaYbh + + + 06*13. + + 06*13.

>cbUh]cbg 62*/3. 0*... 3*... 0*... + + 0*...

AfUbhg 11*020 /5*3.. /7*1.. /7*3.. + + /7*3..

@]bYg % @cfZY]hifY 02*2/7 10*5.. 07*... 1.*... + + 1.*...

;ggYggaYbh LYjYbiY + + + + + + +

MU`Y cZ MY]nYX JfcdYfhm 0*/52 5*3.. 3*0/4 3*... + + 3*...

CbhYfYgh CbWcaY 1*412 0.. 4*1.. 0.. + + 0..

G]gWY``UbYcig /2*107 + 33*440 + + + +

NfUbgZYfg Cb 277*1/5 152*1/5 152*1/5 143*745 + 50*31. 216*275

NIN;F L?P?HO?M # 5..*5.4 # 247*0/5 # 31.*074 # 264*./5 # + # 50*31. # 336*325

OgY cZ @ibX <U`UbWY /0*51. /26*5.. /04*/45 //*545 + /66*37. 0..*135

HCH4@ F8GCIF68G # 5/1*214 # 4/5*7/5 # 434*240 # 275*562 # + # 04/*/0. # 536*7.2

8LD8B7=HIF8G

+)*)'**

46HI4@

+)**'*+

5I7;8H $*%
+)**'*+

8GH=A4H8

+)*+'*,

F8EI8GH87

+)*+'*,

F87I6H=CB

+)**'*+

D46?4;8G$+%
+)*+'*,

47CDH87

QU[Yg % <YbYZ]hg # 5*562 # 6*217 # 6*166 # 6*463 # + # + # 6*463

JfcZYgg]cbU` @YYg 7*541 0.*730 0.*730 6*.06 + + 6*.06

GU]bh, % IdYfUh]cbg /6*34. 4*0.1 6*05. /*... + + /*...

Midd`]Yg 2*436 /1*275 5*0.. /5*645 + + /5*645

Oh]`]h]Yg-=caa, + + + + + + +

PY\]W`Y % @iY` + + + + + + +

NfU]b]b[ + + + + + + +

=Ud]hU` Iih`Um /65*401 032*... 022*... /3*... + 172*/0. 2.7*/0.

>YVh MYfj]WY + + + + + 5.*... 5.*...

NfUbgZYf Iih 22*317 1/*... 1/*... /0*... + + /0*...

HCH4@ 8LD8B7=HIF8G # 050*705 # 112*.7/ # 1/7*6/. # 40*36. # + # 242*/0. # 304*5..

D8FGCBB8@

9aXX'HVYR 8]aVbNXRZ`_

+)*)'**

46HI4@

+)**'*+

5I7;8H

+)**'*+

8GH=A4H8

+)*+'*,

F8EI8GH87

+)*+'*,

F87I6H=CB

+)*+'*,

D46?4;8G

+)*+'*,

47CDH87

=\]`X MUZYhm Jfc[fUa

=fcgg]b[ AiUfXg .,12 .,12 .,12 .,12 + + .,12

HCH4@ D8FGCBB8@ .,12 .,12 .,12 .,12 + + .,12

'/( N\Y 0.//+/0 EYYd =cf]bh\ <YUih]Zi` ViX[Yh ]bW`iXYg U ViX[Yh UaYbXaYbh cZ #/5*... Zcf hfYYg UbX ]ff][Uh]cb* UbX U

JUf_ >YjY`cdaYbh ViX[Yh UaYbXaYbh cZ #/0*... Zcf h\Y JUf_ GUghYf J`Ub,

'0( N\Y 0./0+/1 ViX[Yh ]bW`iXYg #03*... hc fYd`UWY U JUf_ hfiW_* #/76*/0. Zcf h\Y fYd`UWYaYbh cZ Zcif dc`]WY dUhfc`

jY\]W`Yg* #1.*... Zcf U g`cdY ackYf hc VY igYX Vm JUf_g UbX >fU]bU[Y* #01*... Zcf U /4 dUggYb[Yf jUb Zcf LYWfYUh]cb*

#//6*... Zcf Ub YaYf[YbWm g]hY [YbYfUhcf* UbX #5.*... hc `YUgY U Z]fY diadYf hfiW_,

RRT



F8GCIF68G

+)*)'**

46HI4@

+)**'*+

5I7;8H

+)**'*+

8GH=A4H8

+)*+'*,

F8EI8GH87

+)*+'*,

F87I6H=CB

+)*+'*,

D46?4;8G

+)*+'*,

47CDH87

BchY` IWWidUbWm NUl # 17*22/ # 13*... # 13*3.. # 13*... # + # + # 13*...

CbhYfYgh CbWcaY 011 + 114 + + + +

HCH4@ F8GCIF68G # 17*452 # 13*... # 13*614 # 13*... # + # + # 13*...

8LD8B7=HIF8G

+)*)'**

46HI4@

+)**'*+

5I7;8H

+)**'*+

8GH=A4H8

+)*+'*,

F8EI8GH87

+)*+'*,

F87I6H=CB

+)*+'*,

D46?4;8G

+)*+'*,

47CDH87

QU[Yg % <YbYZ]hg # + # + # + # + # + # + # +

JfcZYgg]cbU` @YYg + + + + + + +

GU]bh, % IdYfUh]cbg + + + + + + +

Midd`]Yg + + + + + + +

Oh]`]h]Yg-=caa, + + + + + + +

PY\]W`Y % @iY` + + + + + + +

NfU]b]b[ + + + + + + +

=Ud]hU` Iih`Um + + + + + + +

NfUbgZYf Iih + + + + + + +

HCH4@ 8LD8B7=HIF8G # + # + # + # + # + # + # +

+)*)'**

46HI4@

+)**'*+

5I7;8H

+)**'*+

8GH=A4H8

+)*+'*,

F8EI8GH87

+)*+'*,

F87I6H=CB

+)*+'*,

D46?4;8G

+)*+'*,

47CDH87

<Y[]bb]b[ @ibX <U`UbWY # 34*43. # 74*102 # 74*102 # /10*/4. # + # + # /10*/4.

HYh CbWcaY 17*452 13*... 13*614 13*... + + 13*...

8B7=B; 9IB7 54@4B68 # 74*102 # /1/*102 # /10*/4. # /45*/4. # + # + # /45*/4.

Hc gidd`YaYbhU` dUW_U[Y fYeiYghg UfY ]bW`iXYX Zcf h\]g ZibX,

N\Y =caZcfh Cbb % Mi]hYg* h\Y =]hm&g Z]fgh \chY`* cdYbYX ]b GUfW\ cZ 0..7, Hc YldYbX]hifYg UfY ViX[YhYX Zcf Z]gWU` mYUf

0./0+0./1,

<CH8@ C66ID4B6M H4L 9IB7

GIDD@8A8BH4@ D46?4;8 GIAA4FM

DFC>86H87 9IB7 54@4B68 F8J=8K

78G6F=DH=CB

5I7;8H GIAA4FM

GH4H8A8BH C9 F8J8BI8G # 8LD8B7=HIF8G

N\Y BchY` IWWidUbWm NUl @ibX kUg WfYUhYX ibXYf cfX]bUbWY .6+.4+.3+/3* hc fYWcfX h\Y \chY` hUl Wc``YWhYX UbX

dfcj]XY ZibX]b[ Zcf UWh]j]h]Yg UbX dfc[fUag h\Uh UfY U``ckYX ibXYf =\, 13/ UbX =\, /34 cZ h\Y NUl =cXY, BchY` hUl

fYjYbiY aUm VY igYX Zcf YldYbgYg X]fYWh`m Yb\UbW]b[ UbX dfcach]b[ hcif]ga UbX h\Y WcbjYbh]cb UbX \chY` ]bXighfm

UbX aigh W`YUf`m Z]h ]bhc cbY cZ Z]jY ghUhihcf]`m dfcj]XYX WUhY[cf]Yg8 WcbjYbh]cb % j]g]hcf ]bZcfaUh]cb WYbhYfg*

WcbjYbh]cbg* UXjYfh]g]b[* Ufhg UbX \]ghcf]WU` dfYgYfjUh]cb,

RRU



F8GCIF68G

+)*)'**

46HI4@

+)**'*+

5I7;8H

+)**'*+

8GH=A4H8

+)*+'*,

F8EI8GH87

+)*+'*,

F87I6H=CB

+)*+'*,

D46?4;8G

+)*+'*,

47CDH87

>cbUh]cbg # + # 0*... # 3*... # 0*... # + # + # 0*...

CbhYfYgh CbWcaY /03 /.. //. /.. + + /..

NfUbgZYf Cb + + + + + + +

HCH4@ F8J8BI8G # /03 # 0*/.. # 3*//. # 0*/.. # + # + # 0*/..

OgY cZ @ibX <U`UbWY 0*12. 02*7.. /3*0/. 5*7.. + + 5*7..

HCH4@ F8GCIF68G # 0*244 # 05*... # 0.*10. # /.*... # + # + # /.*...

8LD8B7=HIF8G

+)*)'**

46HI4@

+)**'*+

5I7;8H
$*%

+)**'*+

8GH=A4H8

+)*+'*,

F8EI8GH87

+)*+'*,

F87I6H=CB

+)*+'*,

D46?4;8G

+)*+'*,

47CDH87

QU[Yg % <YbYZ]hg # + # + # + # + # + # + # +

JfcZYgg]cbU` @YYg + + + + + + +

GU]bh, % IdYfUh]cbg /*.6/ /*03. 60. /*... + + /*...

Midd`]Yg /*163 6*53. 0*3.. 7*... + + 7*...

Oh]`]h]Yg-=caa, + + + + + + +

PY\]W`Y % @iY` + + + + + + +

NfU]b]b[ + + + + + + +

=Ud]hU` Iih`Um + + + + + + +

NfUbgZYf Iih + /5*... /5*... + + + +

HCH4@ 8LD8B7=HIF8G # 0*244 # 05*... # 0.*10. # /.*... # + # + # /.*...

+)*)'**

46HI4@

+)**'*+

5I7;8H

+)**'*+

8GH=A4H8

+)*+'*,

F8EI8GH87

+)*+'*,

F87I6H=CB

+)*+'*,

D46?4;8G

+)*+'*,

47CDH87

<Y[]bb]b[ @ibX <U`UbWY 10*725# 1.*4.5# 1.*4.5# /3*175# +# +# /3*175#

HYh CbWcaY '0*12.( '02*7..( '/3*0/.( '5*7..( + + '5*7..(

8B7=B; 9IB7 54@4B68 # 1.*4.5 # 3*5.5 # /3*175 # 5*275 # + # + # 5*275

Hc gidd`YaYbhU` dUW_U[Y fYeiYghg UfY ]bW`iXYX Zcf h\]g ZibX,

?88D 6CF=BH< 584IH=9I@ 9IB7

GIDD@8A8BH4@ D46?4;8 GIAA4FM

DFC>86H87 9IB7 54@4B68 F8J=8K

78G6F=DH=CB

GH4H8A8BH C9 F8J8BI8G # 8LD8B7=HIF8G

N\Y EYYd =cf]bh\ <YUih]Zi` ZibX kUg WfYUhYX ]b MYdhYaVYf 0..6 hc UWWcibh Zcf XcbUh]cbg* Wcbhf]Vih]cbg UbX

dUmaYbhg UggcW]UhYX k]h\ h\Y EYYd =cf]bh\ <YUih]Zi` dfc[fUa, N\]g cf[Ub]nUh]cb dUfhbYfg k]h\ h\Y W]h]nYbg cZ =cf]bh\

hc VYUih]Zm UbX dfYgYfjY h\Y Wcaaib]hm,

5I7;8H GIAA4FM

'/(
N\Y 0.//+/0 ViX[Yh ]bW`iXYg U ViX[Yh UaYbXaYbh cZ #/5*... Zcf hfYYg UbX ]ff][Uh]cb,

RRV



F8GCIF68G

+)*)'**

46HI4@

+)**'*+

5I7;8H

+)**'*+

8GH=A4H8

+)*+'*,

F8EI8GH87

+)*+'*,

F87I6H=CB

+)*+'*,

D46?4;8G

+)*+'*,

47CDH87

MU`Y cZ MY]nYX JfcdYfhm # 0*/52 # 5*3.. # 3*0/4 # 3*... # + # + # 3*...

CbhYfYgh CbWcaY /16 + 4. + + + +

NfUbgZYf Cb + + + + + + +

HCH4@ F8J8BI8G # 0*1/0 # 5*3.. # 3*054 # 3*... # + # + # 3*...

OgY cZ @ibX <U`UbWY 74/ 0*3.. 2*502 1*645 + + 1*645

HCH4@ F8GCIF68G # 1*051 # /.*... # /.*... # 6*645 # + # + # 6*645

8LD8B7=HIF8G

+)*)'**

46HI4@

+)**'*+

5I7;8H

+)**'*+

8GH=A4H8

+)*+'*,

F8EI8GH87

+)*+'*,

F87I6H=CB

+)*+'*,

D46?4;8G

+)*+'*,

47CDH87

QU[Yg % <YbYZ]hg # + # + # + # + # + # + # +

JfcZYgg]cbU` @YYg + 1.. 1.. + + + +

GU]bh, % IdYfUh]cbg + 2*731 3*... + + + +

Midd`]Yg 1*051 2*525 2*5.. 6*645 + + 6*645

Oh]`]h]Yg-=caa, + + + + + + +

PY\]W`Y % @iY` + + + + + + +

NfU]b]b[ + + + + + + +

=Ud]hU` Iih`Um + + + + + + +

NfUbgZYf Iih + + + + + + +

HCH4@ 8LD8B7=HIF8G # 1*051 # /.*... # /.*... # 6*645 # + # + # 6*645

+)*)'**

46HI4@

+)**'*+

5I7;8H

+)**'*+

8GH=A4H8

+)*+'*,

F8EI8GH87

+)*+'*,

F87I6H=CB

+)*+'*,

D46?4;8G

+)*+'*,

47CDH87

<Y[]bb]b[ @ibX <U`UbWY # 7*33/ # 6*37/ # 6*37/ # 1*645 # + # + # 1*645

HYh CbWcaY '74/( '0*3..( '2*502( '1*645( + + '1*645(

8B7=B; 9IB7 54@4B68 # 6*37/ # 4*.7/ # 1*645 # '.( # + # + # '.(

Hc gidd`YaYbhU` dUW_U[Y fYeiYghg UfY ]bW`iXYX Zcf h\]g ZibX,

@ibXg k]`` VY igYX cb jUf]cig dc`]WY dfc[fUag Ug U``ckYX Vm ghUhY ghUhiY,

DC@=68 6CB9=G64H=CB 9IB7

GIDD@8A8BH4@ D46?4;8 GIAA4FM

DFC>86H87 9IB7 54@4B68 F8J=8K

78G6F=DH=CB

5I7;8H GIAA4FM

GH4H8A8BH C9 F8J8BI8G # 8LD8B7=HIF8G

N\Y Jc`]WY =cbZ]gWUh]cb @ibX kUg WfYUhYX Vm ghUhY ghUhihY '=cXY cZ =f]a]bU` JfcWYXifYg 37(, N\Y ZibX UWWcibhg Zcf

U`` acb]Yg UbX dfcdYfhm gY]nYX Vm h\Y =cf]bh\ Jc`]WY >YdUfhaYbh k\]`Y ]bjc`jYX ]b cf igYX ]b h\Y Wcaa]gg]cb cZ

WYfhU]b hmdYg cZ Xfi[ UbX Wf]a]bU` UWh]j]h]Yg UbX giVgYeiYbh`m UkUfXYX Vm Wcifh cfXYf hc h\Y Jc`]WY MYfj]WYg

>YdUfhaYbh Zcf `Uk YbZcfWYaYbh difdcgYg, Gcb]Yg Zfca h\]g ZibX UfY fYghf]WhYX hc jUf]cig `Uk YbZcfWYaYbh

dfc[fUag,

RRW



F8GCIF68G

+)*)'**

46HI4@

+)**'*+

5I7;8H

+)**'*+

8GH=A4H8

+)*+'*,

F8EI8GH87

+)*+'*,

F87I6H=CB

+)*+'*,

D46?4;8G

+)*+'*,

47CDH87

AfUbhg 11*020# /5*3..# /7*1..# /7*3..# +# +# /7*3..#

CbhYfYgh CbWcaY 71 /.. /0. /.. + + /..

NfUbgZYf Cb + + + + + + +

HCH4@ F8J8BI8G 11*114# /5*4..# /7*20.# /7*4..# +# +# /7*4..#

OgY cZ @ibX <U`UbWY + + + + + + +

HCH4@ F8GCIF68G # 11*114 # /5*4.. # /7*20. # /7*4.. # + # + # /7*4..

8LD8B7=HIF8G

+)*)'**

46HI4@

+)**'*+

5I7;8H

+)**'*+

8GH=A4H8

+)*+'*,

F8EI8GH87

+)*+'*,

F87I6H=CB

+)*+'*,

D46?4;8G

+)*+'*,

47CDH87

QU[Yg % <YbYZ]hg # 5*562 # 6*217 # 6*166 # 6*463 # + # + # 6*463

JfcZYgg]cbU` @YYg 7*041 6*430 6*430 6*.06 + + 6*.06

GU]bh, % IdYfUh]cbg 005 + + + + + +

Midd`]Yg + + + + + + +

Oh]`]h]Yg-=caa, + + + + + + +

PY\]W`Y % @iY` + + + + + + +

NfU]b]b[ + + + + + + +

=Ud]hU` Iih`Um + + + + + + +

NfUbgZYf Iih + + + + + + +

HCH4@ 8LD8B7=HIF8G # /5*052 # /5*.7/ # /5*.2. # /4*5/1 # + # + # /4*5/1

+)*)'**

46HI4@

+)**'*+

5I7;8H

+)**'*+

8GH=A4H8

+)*+'*,

F8EI8GH87

+)*+'*,

F87I6H=CB

+)*+'*,

D46?4;8G

+)*+'*,

47CDH87

<Y[]bb]b[ @ibX <U`UbWY 10*754# 27*.16# 27*.16# 3/*2/6# +# +# 3/*2/6#

HYh CbWcaY /4*.40 3.7 0*16. 0*665 + + 0*665

8B7=B; 9IB7 54@4B68 # 27*.16 # 27*325 # 3/*2/6 # 32*1.3 # + # + # 32*1.3

Hc gidd`YaYbhU` dUW_U[Y fYeiYghg UfY ]bW`iXYX Zcf h\]g ZibX,

DR^_[ZZRX

9aXX'HVYR 8]aVbNXRZ`_

+)*)'**

46HI4@

+)**'*+

5I7;8H

+)**'*+

8GH=A4H8

+)*+'*,

F8EI8GH87

+)*+'*,

F87I6H=CB

+)*+'*,

D46?4;8G

+)*+'*,

47CDH87

=fcgg]b[ AiUfXg .,12 .,12 .,12 .,12 + + .,12

HCH4@ D8FGCBB8@ .,12 .,12 .,12 .,12 + + .,12

D8FGCBB8@ GIAA4FM

6<=@7 G498HM DFC;F4A 9IB7

GIDD@8A8BH4@ D46?4;8 GIAA4FM

DFC>86H87 9IB7 54@4B68 F8J=8K

78G6F=DH=CB

GH4H8A8BH C9 F8J8BI8G # 8LD8B7=HIF8G

Cb ;df]` 0..2* h\Y >Ybhcb =cibhm =caa]gg]cbYfg =cifh UddfcjYX Ub cfXYf UXcdh]b[ h\Y cdh]cbU` #/,3. jY\]W`Y

fY[]ghfUh]cb ZYY Zcf W\]`X gUZYhm Ug Uih\cf]nYX Vm =\UdhYf 3.0,/51 cZ h\Y NfUbgdcfhUh]cb =cXY cZ h\Y MhUhY cZ NYlUg,

N\Y NfUbgdcfhUh]cb =cXY gdYW]Z]Yg h\Uh >Ybhcb =cibhm aigh g\UfY h\]g fYjYbiY k]h\ h\Y aib]W]dU`]h]Yg ]b h\Y =cibhm

UWWcfX]b[ hc h\Y]f dcdi`Uh]cb, OgY cZ h\YgY ZibXg ]g fY[i`UhYX Vm ghUhY ghUhihY 'FcWU` Acj&h =cXY =\, /.4(, @ibXg

aigh Z]fgh VY igYX Zcf gW\cc` Wfcgg]b[ [iUfX gYfj]WYg, ;bm fYaU]b]b[ ZibXg aUm VY igYX Zcf dfc[fUag XYg][bYX hc

Yb\UbWY W\]`X gUZYhm* \YU`h\* cf bihf]h]cb* ]bW`iX]b[ W\]`X UVigY ]bhYfjYbh]cb UbX dfYjYbh]cb UbX Xfi[ UbX U`Wc\c`

UVigY dfYjYbh]cb,

RRX



F8GCIF68G

+)*)'**

46HI4@

+)**'*+

5I7;8H

+)**'*+

8GH=A4H8

+)*+'*,

F8EI8GH87

+)*+'*,

F87I6H=CB

+)*+'*,

D46?4;8G

+)*+'*,

47CDH87

@]bYg % @cfZY]hifYg # //*136 # /2*... # /0*... # /0*... # + # + # /0*...

CbhYfYgh CbWcaY /0 + /0 + + + +

NfUbgZYf Cb + + + + + + +

HCH4@ F8GCIF68G # //*147 # /2*... # /0*./0 # /0*... # + # + # /0*...

8LD8B7=HIF8G

+)*)'**

46HI4@

+)**'*+

5I7;8H

+)**'*+

8GH=A4H8

+)*+'*,

F8EI8GH87

+)*+'*,

F87I6H=CB

+)*+'*,

D46?4;8G

+)*+'*,

47CDH87

QU[Yg % <YbYZ]hg +# +# +# +# +# +# +#

JfcZYgg]cbU` @YYg + + + + + + +

GU]bh, % IdYfUh]cbg + + + + + + +

Midd`]Yg + + + + + + +

Oh]`]h]Yg-=caa, + + + + + + +

PY\]W`Y % @iY` + + + + + + +

NfU]b]b[ + + + + + + +

=Ud]hU` Iih`Um + + + + + + +

NfUbgZYf Iih /.*... /2*... /2*... /0*... + + /0*...

HCH4@ 8LD8B7=HIF8G /.*...# /2*...# /2*...# /0*...# +# +# /0*...#

+)*)'**

46HI4@

+)**'*+

5I7;8H

+)**'*+

8GH=A4H8

+)*+'*,

F8EI8GH87

+)*+'*,

F87I6H=CB

+)*+'*,

D46?4;8G

+)*+'*,

47CDH87

<Y[]bb]b[ @ibX <U`UbWY 0*532# 2*/01# 2*/01# 0*/13# +# +# 0*/13#

HYh CbWcaY /*147 + '/*766( + + + +

8B7=B; 9IB7 54@4B68 # 2*/01 # 2*/01 # 0*/13 # 0*/13 # + # + # 0*/13

Hc gidd`YaYbhU` dUW_U[Y fYeiYghg UfY ]bW`iXYX Zcf h\]g ZibX,

@ibXg UfY hfUbgZYffYX hc h\Y AYbYfU` ZibX Zcf fY]aVifgYaYbh cZ dYfgcbbY` Wcghg Zcf h\Y =cifh <U]`]ZZ Ug U``ckYX ibXYf

h\Y ghUhY ghUhiY,

AIB=6=D4@ 6CIFH G86IF=HM 9IB7

GIDD@8A8BH4@ D46?4;8 GIAA4FM

DFC>86H87 9IB7 54@4B68 F8J=8K

78G6F=DH=CB

5I7;8H GIAA4FM

GH4H8A8BH C9 F8J8BI8G # 8LD8B7=HIF8G

N\Y Gib]W]dU` =cifh MYWif]hm @ibX kUg WfYUhYX Vm ghUhY ghUhihY '=cXY cZ =f]a]bU` JfcWYXifYg /.0,./5(, N\Y

Gib]W]dU` =cifh MYWif]hm @YY ]g U Wcifh Wcgh cZ #1,.. h\Uh ]g ]adcgYX cb YUW\ WUgY ]b k\]W\ U XYZYbXUbh ]g Wcbj]WhYX

cf d`UWYX cb XYZYffYX X]gdcg]h]cb, N\Y ZibX ]g fYghf]WhYX hc dfcj]XY gYWif]hm fY`UhYX gYfj]WYg UbX ]adfcjYaYbhg hc

Vi]`X]b[g h\Uh \cigY h\Y Gib]W]dU` =cifh,

RRY



F8GCIF68G

+)*)'**

46HI4@

+)**'*+

5I7;8H

+)**'*+

8GH=A4H8

+)*+'*,

F8EI8GH87

+)*+'*,

F87I6H=CB

+)*+'*,

D46?4;8G

+)*+'*,

47CDH87

@]bYg % @cfZY]hifYg # /1*.4/ # /6*5.. # /5*... # /6*... # + # + # /6*...

CbhYfYgh CbWcaY 3. + 02 + + + +

HCH4@ F8J8BI8G # /1*//0 # /6*5.. # /5*.02 # /6*... # + # + # /6*...

OgY cZ @ibX <U`UbWY 2*666 4*1.. + + + + +

HCH4@ F8GCIF68G # /6*... # 03*... # /5*.02 # /6*... # + # + # /6*...

8LD8B7=HIF8G

+)*)'**

46HI4@

+)**'*+

5I7;8H

+)**'*+

8GH=A4H8

+)*+'*,

F8EI8GH87

+)*+'*,

F87I6H=CB

+)*)'**

D46?4;8G
$*%

+)*+'*,

47CDH87

QU[Yg % <YbYZ]hg # + # + # + # + # + # + # +

JfcZYgg]cbU` @YYg + + + + + + +

GU]bh, % IdYfUh]cbg + + + + + + +

Midd`]Yg + + + + + + +

Oh]`]h]Yg-=caa, + + + + + + +

PY\]W`Y % @iY` + + + + + + +

NfU]b]b[ + + + + + + +

=Ud]hU` Iih`Um /6*... 03*... /3*... /3*... + + /3*...

NfUbgZYf Iih + + + + + + +

HCH4@ 8LD8B7=HIF8G # /6*... # 03*... # /3*... # /3*... # + # + # /3*...

+)*)'**

46HI4@

+)**'*+

5I7;8H

+)**'*+

8GH=A4H8

+)*+'*,

F8EI8GH87

+)*+'*,

F87I6H=CB

+)*+'*,

D46?4;8G

+)*+'*,

47CDH87

<Y[]bb]b[ @ibX <U`UbWY # /4*722 # /0*.34 # /0*.34 # /2*.6. # + # + # /2*.6.

HYh CbWcaY '2*666( '4*1..( 0*.02 1*... + + 1*...

8B7=B; 9IB7 54@4B68 # /0*.34 # 3*534 # /2*.6. # /5*.6. # + # + # /5*.6.

Hc gidd`YaYbhU` dUW_U[Y fYeiYghg UfY ]bW`iXYX Zcf h\]g ZibX,

@ibXg k]`` VY igYX Zcf hYW\bc`c[]WU` Yb\UbWYaYbhg ]b h\Y Wcifh hc ]adfcjY YZZ]W]YbWm,

AIB=6=D4@ 6CIFH H86<BC@C;M 9IB7

GIDD@8A8BH4@ D46?4;8 GIAA4FM

DFC>86H87 9IB7 54@4B68 F8J=8K

78G6F=DH=CB

5I7;8H GIAA4FM

GH4H8A8BH C9 F8J8BI8G # 8LD8B7=HIF8G

N\Y Gib]W]dU` =cifh NYW\bc`c[m @YY kUg WfYUhYX Vm ghUhY ghUhihY '=cXY cZ =f]a]bU` JfcWYXifYg ;fh,/.0,./5/(, N\Y

ZibX ]adcgYg U #2,.. ZYY cb YUW\ WUgY ]b k\]W\ U XYZYbXUbh ]g Wcbj]WhYX ]b h\Y Gib]W]dU` =cifh cf ]g d`UWYX cb

XYZYffYX X]gdcg]h]cb Zcf Ub cZZYbgY, N\Y ZibX ]g fYghf]WhYX hc dfcj]XY hYW\bc`c[]WU` Yb\UbWYaYbhg Zcf U Gib]W]dU`

=cifh,

RRZ



F8GCIF68G

+)*)'**

46HI4@

+)**'*+

5I7;8H

+)**'*+

8GH=A4H8

+)*+'*,

F8EI8GH87

+)*+'*,

F87I6H=CB

+)*+'*,

D46?4;8G

+)*+'*,

47CDH87

;ggYggaYbh LYjYbiY # + # + # + # + # + # + # +

CbhYfYgh CbWcaY + + + + + + +

HCH4@ F8J8BI8G # + # + # + # + # + # + # +

OgY cZ @ibX <U`UbWY 2*32. + + + + + +

HCH4@ F8GCIF68G # 2*32. # + # + # + # + # + # +

8LD8B7=HIF8G

+)*)'**

46HI4@

+)**'*+

5I7;8H

+)**'*+

8GH=A4H8

+)*+'*,

F8EI8GH87

+)*+'*,

F87I6H=CB

+)*+'*,

D46?4;8G

+)*+'*,

47CDH87

QU[Yg % <YbYZ]hg # + # + # + # + # + # + # +

JfcZYgg]cbU` @YYg + + + + + + +

GU]bh, % IdYfUh]cbg + + + + + + +

Midd`]Yg + + + + + + +

Oh]`]h]Yg-=caa, + + + + + + +

PY\]W`Y % @iY` + + + + + + +

NfU]b]b[ + + + + + + +

=Ud]hU` Iih`Um + + + + + + +

NfUbgZYf Iih 2*32. + + + + + +

HCH4@ 8LD8B7=HIF8G # 2*32. # + # + # + # + # + # +

+)*)'**

46HI4@

+)**'*+

5I7;8H

+)**'*+

8GH=A4H8

+)*+'*,

F8EI8GH87

+)*+'*,

F87I6H=CB

+)*+'*,

D46?4;8G

+)*+'*,

47CDH87

<Y[]bb]b[ @ibX <U`UbWY 2*32.# +# +# +# +# +# +#

HYh CbWcaY '2*32.( + + + + + +

8B7=B; 9IB7 54@4B68 # + # + # + # + # + # + # +

Hc gidd`YaYbhU` dUW_U[Y fYeiYghg UfY ]bW`iXYX Zcf h\]g ZibX,

N\Y ZibX kUg W`cgYX ]b h\Y @R 0.//+/0 ViX[Yh mYUf,

DI5@=6 =ADFCJ8A8BH 7=GHF=6H !* 9IB7

GIDD@8A8BH4@ D46?4;8 GIAA4FM

DFC>86H87 9IB7 54@4B68 F8J=8K

78G6F=DH=CB

5I7;8H GIAA4FM

GH4H8A8BH C9 F8J8BI8G # 8LD8B7=HIF8G

N\Y JiV`]W CadfcjYaYbh >]ghf]Wh 'JC> "/( kUg YghUV`]g\YX Vm =]hm IfX]bUbWY 73+/.+/7+/4 Zcf ghfYYh UbX XfU]bU[Y

]adfcjYaYbhg ]b h\Y ;a]hm P]``U[Y giVX]j]g]cb, ;g dUfh cZ U JC>* h\Y \caYckbYfg ]b h\Y X]ghf]Wh U[fYYX hc dUm h\Y Wcgh cZ

]adfcjYaYbhg, N\Y =]hm ]ggiYX =Yfh]Z]WUhYg cZ IV`][Uh]cb <cbXg ]b /773 Zcf #21.*... hc ZibX h\Y dfc^YWhg UbX d`UWYX

`]Ybg cb h\Y dfcdYfh]Yg `cWUhYX ]b h\Y JC>, NchU` Wc``YWh]cbg kYfY Wcaa]hhYX hc dUm df]bW]dU` UbX ]bhYfYgh dUmaYbhg cZ

h\Y VcbXg, ;g dUmaYbhg UfY fYWY]jYX* h\Ym UfY hfUbgZYffYX hc h\Y >YVh MYfj]WY @ibX UbX h\Y ZibX WUff]Yg U nYfc

VU`UbWY, N\Y JC> Yld]fYg cb IWhcVYf 0./.,

RSQ



F8GCIF68G

+)*)'**

46HI4@

+)**'*+

5I7;8H

+)**'*+

8GH=A4H8

+)*+'*,

F8EI8GH87

+)*+'*,

F87I6H=CB

+)*+'*,

D46?4;8G

+)*+'*,

47CDH87

>cbUh]cbg # + # + # + # + # + # + # +

JUf_ @YY ]b F]Yi cZ FUbX 62*/3. + + + + + +

CbhYfYgh CbWcaY 15/ + 6.. + + + +

NfUbgZYf Cb 3.*... 3.*... 3.*... 3.*... + + 3.*...

HCH4@ F8J8BI8G # /12*30/ # 3.*... # 3.*6.. # 3.*... # + # + # 3.*...

OgY cZ @ibX <U`UbWY + + + + + + +

HCH4@ F8GCIF68G # /12*30/ # 3.*... # 3.*6.. # 3.*... # + # + # 3.*...

8LD8B7=HIF8G

+)*)'**

46HI4@

+)**'*+

5I7;8H

+)**'*+

8GH=A4H8

+)*+'*,

F8EI8GH87

+)*+'*,

F87I6H=CB

+)*+'*,

D46?4;8G

+)*+'*,

47CDH87

QU[Yg % <YbYZ]hg # + # + # + # + # + # + # +

JfcZYgg]cbU` @YYg 3.. /0*... /0*... + + + +

GU]bh, % IdYfUh]cbg /5*031 + + + + + +

Midd`]Yg + + + + + + +

Oh]`]h]Yg-=caa, + + + + + + +

PY\]W`Y % @iY` + + + + + + +

NfU]b]b[ + + + + + + +

=Ud]hU` Iih`Um 03*17. + + + + + +

NfUbgZYf Iih + + + + + + +

HCH4@ 8LD8B7=HIF8G # 21*/20 # /0*... # /0*... # + # + # + # +

+)*)'**

46HI4@

+)**'*+

5I7;8H

+)**'*+

8GH=A4H8

+)*+'*,

F8EI8GH87

+)*+'*,

F87I6H=CB

+)*+'*,

D46?4;8G

+)*+'*,

47CDH87

<Y[]bb]b[ @ibX <U`UbWY 55*202# /46*6.0# /46*6.0# 0.5*4.0# +# +# 0.5*4.0#

HYh CbWcaY 7/*157 16*... 16*6.. 3.*... + + 3.*...

8B7=B; 9IB7 54@4B68 # /46*6.0 # 0.4*6.0 # 0.5*4.0 # 035*4.0 # + # + # 035*4.0

Hc gidd`YaYbhU` dUW_U[Y fYeiYghg UfY ]bW`iXYX Zcf h\]g X]j]g]cb,

N\Y 0.//+/0 ViX[Yh ]bW`iXYX U ViX[Yh UaYbXaYbh cZ #/0*... Zcf h\Y JUf_ GUghYf J`Ub,

5I7;8H GIAA4FM

N\Y 0./0+/1 ViX[Yh ]bW`iXYg U #3.*... Zfca h\Y ?Wcbca]W >YjY`cdaYbh @ibX Zcf dUf_ ]adfcjYaYbhg, N\YfY UfY bc

YldYbX]hifYg ViX[YhYX Zcf h\Y 0./0+/1 ViX[Yh,

D4F? 78J8@CDA8BH

78G6F=DH=CB

N\Y JUf_ >YjY`cdaYbh @ibX kUg WfYUhYX ]b MYdhYaVYf 0..6 Zcf U`` acbYhUfm Wcbhf]Vih]cbg UbX dUmaYbhg hc h\Y =]hm cZ

=cf]bh\ Vm XYjY`cdYfg ]b `]Yi cZ h\Y XYX]WUh]cb cZ UWhiU` dUf_ `UbX, N\Y ZibX U`gc UWWcibhg Zcf XcbUh]cbg*

Wcbhf]Vih]cbg* UbX dUmaYbhg UggcW]UhYX k]h\ jUf]cig dUf_ dfc[fUag,

GH4H8A8BH C9 F8J8BI8G # 8LD8B7=HIF8G

DFC>86H87 9IB7 54@4B68 F8J=8K

GIDD@8A8BH4@ D46?4;8 GIAA4FM

RSR



F8GCIF68G

+)*)'**

46HI4@

+)**'*+

5I7;8H

+)**'*+

8GH=A4H8

+)*+'*,

F8EI8GH87

+)*+'*,

F87I6H=CB

+)*+'*,

D46?4;8G

+)*+'*,

47CDH87

NfUbgZYf Cb + AYbYfU` @ibX # /3.*... # + # + # + # + # 01*... # 01*...

NfUbgZYf Cb + Jc`]WY 03*... 3.*... 3.*... + + 27*31. 27*31.

AU]b cb MU`Y cZ @]lYX ;ggYhg /2*107 + 5*345 + + + +

CbhYfYgh CbWcaY 31. + /*0.. + + + +

HCH4@ F8J8BI8G # /67*637 # 3.*... # 36*545 # + # + # 50*31. # 50*31.

OgY cZ @ibX <U`UbWY + //3*... /.4*011 + + /66*37. /66*37.

HCH4@ F8GCIF68G # /67*637 # /43*... # /43*... # + # + # 04/*/0. # 04/*/0.

8LD8B7=HIF8G

+)*)'**

46HI4@

+)**'*+

5I7;8H

+)**'*+

8GH=A4H8

+)*+'*,

F8EI8GH87

+)*+'*,

F87I6H=CB

+)*+'*,

D46?4;8G

+)*+'*,

47CDH87

=Ud]hU` Iih`Um + Jc`]WY # 44*3./ # /43*... # /43*... # + # + # /76*/0. # /76*/0.

=Ud]hU` Iih`Um + AYbYfU` MYfj]WYg /6*624 + + + + + +

=Ud]hU` Iih`Um + MhfYYhg + + + + + + +

=Ud]hU` Iih`Um + JUf_g 20*3/4 + + + + 2.*... 2.*...

=Ud]hU` Iih`Um + LYWfYUh]cb + + + + + 01*... 01*...

=Ud]hU` Iih`Um + @`YYh + + + + + + +

=Ud]hU` Iih`Um + ;b]aU` =cbhfc` /4*15. + + + + + +

=Ud]hU` Iih`Um + @]fY + + + + + + +

=Ud]hU` Iih`Um + NYW\ MYfj]WYg + + + + + + +

NfUbgZYf Iih + + + + + + +

HCH4@ 8LD8B7=HIF8G # /22*011 # /43*... # /43*... # + # + # 04/*/0. # 04/*/0.

+)*)'**

46HI4@

+)**'*+

5I7;8H

+)**'*+

8GH=A4H8

+)*+'*,

F8EI8GH87

+)*+'*,

F87I6H=CB

+)*+'*,

D46?4;8G

+)*+'*,

47CDH87

<Y[]bb]b[ @ibX <U`UbWY 033*173# 1./*.0/# 1./*.0/# /72*566# +# +# /72*566#

HYh CbWcaY 23*403 '//3*...( '/.4*011( + + '/66*37.( '/66*37.(

8B7=B; 9IB7 54@4B68 # 1./*.0/ # /64*.0/ # /72*566 # /72*566 # + # '/66*37.( # 4*/76

DNPWNTR HV`XR

CZ'`VYR

6[_`

CZ';[VZT

6[_` H[`NX 6[_` GNbVZT_

BR` H[`NX

6[_`

LYd`UWY 2 JUhfc` PY\]W`Yg /76*/0.# +# /76*/0.# +# /76*/0.#

LYd`UWY NfiW_ "/.4+.6 03*... + 03*... + 03*...

LYd`UWY /4 JUggYb[Yf PUb 01*... 01*... 01*...

JifW\UgY M`cdY GckYf /3*... + /3*... + /3*...

H[`NX Ga\\XRYRZ`NX 5aQTR` # 04/*/0. # + # 04/*/0. # + # 04/*/0.

;8B8F4@ 9IB7 J8<=6@8 F8D@468A8BH 9IB7

78G6F=DH=CB

N\]g ZibX ]g igYX hc aUbU[Y h\Y difW\UgY cZ h\Y AYbYfU` @ibX jY\]W`Yg UbX Yei]daYbh ]b U aUbbYf h\Uh XcYg bch WfYUhY h\Y

VifXYb cZ \][\ YldYbX]hifYg Xif]b[ Ubm g]b[`Y mYUf, >YdUfhaYbhg dfcj]XY UbbiU` `YUgY dUmaYbhg hc h\Y ZibX VUgYX cb U

biaVYf UbX hmdYg cZ jY\]W`Yg-Yei]daYbh* h\Y UjYfU[Y `]ZY YldYWhUbWm* UbX h\Y dfc^YWhYX fYd`UWYaYbh cZ h\Y

jY\]W`Yg-Yei]daYbh, PY\]W`Yg UbX Yei]daYbh UfY h\Yb fYd`UWYX cb U gW\YXi`Y ]b cfXYf hc aU]bhU]b U gUZY Z`YYh Zcf diV`]W

gYfj]WY,

GH4H8A8BH C9 F8J8BI8G # 8LD8B7=HIF8G

DFC>86H87 9IB7 54@4B68 F8J=8K

GIDD@8A8BH4@ D46?4;8 GIAA4FM

RSS



F8GCIF68G

+)*)'**

46HI4@

+)**'*+

5I7;8H

+)**'*+

8GH=A4H8

+)*+'*,

F8EI8GH87

+)*+'*,

F87I6H=CB

+)*+'*,

D46?4;8G

+)*+'*,

47CDH87

@]fY MYfj]WYg ;[fYYaYbh # + # + # + # 06*13. # + # + # 06*13.

NfUbgZYf Cb + =cf]bh\ + + + 2/*43. + + 2/*43.

AU]b cb MU`Y cZ @]lYX ;ggYhg + + 20*1.7 + + + +

CbhYfYgh CbWcaY + + /16 + + + +

HCH4@ F8J8BI8G # + # + # 20*225 # 5.*... # + # + # 5.*...

OgY cZ @ibX <U`UbWY + + + + + + +

HCH4@ F8GCIF68G # + # + # 20*225 # 5.*... # + # + # 5.*...

8LD8B7=HIF8G

+)*)'**

46HI4@

+)**'*+

5I7;8H

+)**'*+

8GH=A4H8

+)*+'*,

F8EI8GH87

+)*+'*,

F87I6H=CB

+)*+'*,

D46?4;8G

+)*+'*,

47CDH87

JfcZYgg]cbU` @YYg # + # + # + # + # + # + # +

GU]bhYbUbWY % IdYfUh]cbg + + 0*23. + + + +

=Ud]hU` Iih`Um + + + + + + +

>YVh MYfj]WY + + + + + 5.*... 5.*...

NfUbgZYf Iih + + + + + + +

HCH4@ 8LD8B7=HIF8G # + # + # 0*23. # + # + # 5.*... # 5.*...

+)*)'**

46HI4@

+)**'*+

5I7;8H

+)**'*+

8GH=A4H8

+)*+'*,

F8EI8GH87

+)*+'*,

F87I6H=CB

+)*+'*,

D46?4;8G

+)*+'*,

47CDH87

<Y[]bb]b[ @ibX <U`UbWY +# +# +# 17*775# +# +# 17*775#

HYh CbWcaY + + 17*775 5.*... + '5.*...( +

8B7=B; 9IB7 54@4B68 # + # + # 17*775 # /.7*775 # + # '5.*...( # 17*775

DNPWNTR HV`XR

CZ'`VYR

6[_`

CZ';[VZT

6[_` H[`NX 6[_` GNbVZT_

BR` H[`NX

6[_`

FYUgY JiadYf NfiW_ +# 5.*...# 5.*...# +# 5.*...#

H[`NX Ga\\XRYRZ`NX 5aQTR` # + # 5.*... # 5.*... # + # 5.*...

9=F8 78D4FHA8BH J8<=6@8 F8D@468A8BH 9IB7

78G6F=DH=CB

N\]g ZibX ]g igYX hc aUbU[Y h\Y difW\UgY cZ h\Y FU_Y =]h]Yg @]fY >YdUfhaYbh jY\]W`Yg UbX Yei]daYbh ]b U aUbbYf h\Uh

XcYg bch WfYUhY h\Y VifXYb cZ \][\ YldYbX]hifYg Xif]b[ Ubm g]b[`Y mYUf, N\fci[\ Ub ]bhYf`cWU` U[fYYaYbh k]h\ FU_Y

>U``Ug* B]W_cfm =fYY_* UbX M\UXm M\cfYg h\Y W]h]Yg dfcj]XY UbbiU` `YUgY dUmaYbhg Zcf h\Y Z]fY XYdUfhaYbh VUgYX cb U

biaVYf UbX hmdYg cZ jY\]W`Yg-Yei]daYbh* h\Y UjYfU[Y `]ZY YldYWhUbWm* UbX h\Y dfc^YWhYX fYd`UWYaYbh cZ h\Y

jY\]W`Yg-Yei]daYbh, PY\]W`Yg UbX Yei]daYbh UfY h\Yb fYd`UWYX cb U gW\YXi`Y ]b cfXYf hc aU]bhU]b U gUZY Z`YYh Zcf diV`]W

gYfj]WY Zcf h\Y FU_Y =]h]Yg UfYU,

GH4H8A8BH C9 F8J8BI8G # 8LD8B7=HIF8G

DFC>86H87 9IB7 54@4B68 F8J=8K

GIDD@8A8BH4@ D46?4;8 GIAA4FM

RST



F8GCIF68G

+)*)'**

46HI4@

+)**'*+

5I7;8H

+)**'*+

8GH=A4H8

+)*+'*,

F8EI8GH87

+)*+'*,

F87I6H=CB

+)*+'*,

D46?4;8G

+)*+'*,

47CDH87

NfUbgZYf Cb # + # + # + # + # + # + # +

NfUbgZYf Cb + QUhYf 3.*... 3.*... 3.*... 3.*... + + 3.*...

NfUbgZYf Cb + QUhYf GYhYfg /3.*... /3.*... /3.*... /3.*... + + /3.*...

NfUbgZYf Cb + QQ GYhYfg + + + + + + +

NfUbgZYf Cb + QUghYkUhYf 3.*... 3.*... 3.*... 3.*... + + 3.*...

NfUbgZYf Cb + >fU]bU[Y 02*1/5 02*1/5 02*1/5 02*1/5 + + 02*1/5

AU]b cb MU`Y cZ @]lYX ;ggYhg + + 3*564 + + + +

CbhYfYgh CbWcaY 0*.6/ + 1*3.. + + + +

HCH4@ F8GCIF68G # 054*176 # 052*1/5 # 061*4.1 # 052*1/5 # + # + # 052*1/5

8LD8B7=HIF8G

+)*)'**

46HI4@

+)**'*+

5I7;8H

+)**'*+

8GH=A4H8

+)*+'*,

F8EI8GH87

+)*+'*,

F87I6H=CB

+)*+'*,

D46?4;8G

+)*+'*,

47CDH87

=Ud]hU` Iih`Um + QUhYf # + # 42*... # 42*... # + # + # + +

=Ud]hU` Iih`Um + QUghYkUhYf + + + + + //6*... //6*...

=Ud]hU` Iih`Um + >fU]bU[Y + + + + + /3*... /3*...

NfUbgZYf Iih 07*776 + + + + + +

HCH4@ 8LD8B7=HIF8G # 07*776 # 42*... # 42*... # + # + # /11*... # /11*...

+)*)'**

46HI4@

+)**'*+

5I7;8H

+)**'*+

8GH=A4H8

+)*+'*,

F8EI8GH87

+)*+'*,

F87I6H=CB

+)*+'*,

D46?4;8G

+)*+'*,

47CDH87

<Y[]bb]b[ @ibX <U`UbWY /5/*010# 2/5*41/# 2/5*41/# 415*012# +# +# 415*012#

HYh CbWcaY 024*2.. 0/.*1/5 0/7*4.1 052*1/5 + '/11*...( /2/*1/5

8B7=B; 9IB7 54@4B68 # 2/5*41/ # 405*726 # 415*012 # 7//*33/ # + # '/11*...( # 556*33/

DNPWNTR HV`XR

CZ'`VYR

6[_`

CZ';[VZT

6[_` H[`NX 6[_` GNbVZT_

BR` H[`NX

6[_`

?aYf[YbWm AYbYfUhcf k]h\ g]hY =cbbYWh]cbg # //6*... # + # //6*... # + # //6*...

M`cdY GckYf /3*... + /3*... + /3*...

H[`NX Ga\\XRYRZ`NX 5aQTR` # /11*... # + # /11*... # + # /11*...

IH=@=HM J8<=6@8 # 8EI=DA8BH F8D@468A8BH 9IB7

78G6F=DH=CB

GH4H8A8BH C9 F8J8BI8G # 8LD8B7=HIF8G

DFC>86H87 9IB7 54@4B68 F8J=8K

GIDD@8A8BH4@ D46?4;8 GIAA4FM

N\]g ZibX ]g igYX hc aUbU[Y h\Y difW\UgY cZ h\Y Oh]`]hm @ibX jY\]W`Yg UbX Yei]daYbh ]b U aUbbYf h\Uh XcYg bch WfYUhY h\Y

VifXYb cZ \][\ YldYbX]hifYg Xif]b[ Ubm g]b[`Y mYUf, >YdUfhaYbhg dfcj]XY UbbiU` `YUgY dUmaYbhg hc h\Y ZibX VUgYX cb U

biaVYf UbX hmdYg cZ jY\]W`Yg-Yei]daYbh* h\Y UjYfU[Y `]ZY YldYWhUbWm* UbX h\Y dfc^YWhYX fYd`UWYaYbh cZ h\Y

jY\]W`Yg-Yei]daYbh, PY\]W`Yg UbX Yei]daYbh UfY h\Yb fYd`UWYX cb U gW\YXi`Y ]b cfXYf hc aU]bhU]b U gUZY Z`YYh Zcf diV`]W

gYfj]WY

RSU



F8GCIF68G

+)*)'**

46HI4@

+)**'*+

5I7;8H

+)**'*+

8GH=A4H8

+)*+'*,

F8EI8GH87

+)*+'*,

F87I6H=CB

+)*+'*,

D46?4;8G

+)*+'*,

47CDH87

QUhYf CadUWh @YYg 022*270# +# 21*73/# +# +# +# +#

CbhYfYgh CbWcaY /*.17 + //5 + + + +

G]gWY``UbYcig + + + + + + +

NfUbgZYf Cb + + + + + + +

HCH4@ F8J8BI8G 023*31/# +# 22*.46# +# +# +# +#

OgY cZ @ibX <U`UbWY + 1./*33/ 04/*2/4 + + + +

HCH4@ F8GCIF68G 023*31/# 1./*33/# 1.3*262# +# +# +# +#

8LD8B7=HIF8G

+)*)'**

46HI4@

+)**'*+

5I7;8H

+)**'*+

8GH=A4H8

+)*+'*,

F8EI8GH87

+)*+'*,

F87I6H=CB

+)*+'*,

D46?4;8G

+)*+'*,

47CDH87

QU[Yg % <YbYZ]hg +# +# +# +# +# +# +#

JfcZYgg]cbU` @YYg 07*2.. + 1*711 + + + +

GU]bh, % IdYfUh]cbg /. + + + + + +

Midd`]Yg + + + + + + +

Oh]`]h]Yg-=caa, + + + + + + +

PY\]W`Y % @iY` + + + + + + +

NfU]b]b[ + + + + + + +

=Ud]hU` Iih`Um + + + + + + +

NfUbgZYf + 1./*33/ 1./*33/ + + + +

HCH4@ 8LD8B7=HIF8G 07*2/.# 1./*33/# 1.3*262# +# +# +# +#

+)*)'**

46HI4@

+)**'*+

5I7;8H

+)**'*+

8GH=A4H8

+)*+'*,

F8EI8GH87

+)*+'*,

F87I6H=CB

+)*+'*,

D46?4;8G

+)*+'*,

47CDH87

<Y[]bb]b[ @ibX <U`UbWY /.2*200# 10.*321# 10.*321# 37*/05# +# +# 37*/05

HYh CbWcaY 0/4*/0/ '1./*33/( '04/*2/4( + + + +

8B7=B; 9IB7 54@4B68 # 10.*321 # /6*770 # 37*/05 # 37*/05 # + # + 37*/05

Hc gidd`YaYbhU` dUW_U[Y fYeiYghg UfY ]bW`iXYX Zcf h\]g ZibX,

N\YfY UfY bc YldYbX]hifYg ViX[YhYX Zcf h\Y 0./0+/1 ViX[Yh,

K4H8F =AD46H 988 9IB7

GIDD@8A8BH4@ D46?4;8 GIAA4FM

DFC>86H87 9IB7 54@4B68 F8J=8K

7=J=G=CB4@ 78G6F=DH=CB

5I7;8H GIAA4FM

F8J8BI8 # 8LD8B7=HIF8 GIAA4FM

N\Y QUhYf CadUWh @YY @ibX ]g Uih\cf]nYX Vm =]hm IfX]bUbWY '.2+//+/6+04( UbX ]g igYX hc UWWcibh Zcf h\Y Wc``YWh]cb UbX

igY cZ kUhYf ]adUWh ZYYg, @YYg UfY dU]X Vm XYjY`cdYfg Zcf WcbghfiWh]cb cZ kUhYf dfc^YWhg, CadUWh ZYYg UfY fYghf]WhYX Vm

`Uk Zcf igY cb`m cb dfc^YWhg XYYaYX bYWYggUfm Zcf XYjY`cdaYbh Vm Ub ]adUWh ZYY ghiXm k\]W\ YghUV`]g\Yg ZYYg

Uddfcdf]UhY hc ZibX ]XYbh]Z]YX dfc^YWhg, N\Y =]hm aigh ibXYfhU_Y Ub ]adUWh ZYY ghiXm idXUhY YjYfm Z]jY mYUfg hc

fYYjU`iUhY h\Y ZYYg `Yj]YX UbX UX^igh h\Ya Ug bYWYggUfm,

RSV



F8GCIF68G

+)*)'**

46HI4@

+)**'*+

5I7;8H

+)**'*+

8GH=A4H8

+)*+'*,

F8EI8GH87

+)*+'*,

F87I6H=CB

+)*+'*,

D46?4;8G

+)*+'*,

47CDH87

QUghYkUhYf CadUWh @YYg # /55*/44 # + # 15*.60 # + # + # + # +

CbhYfYgh CbWcaY 5/3 + 75 + + + +

NfUbgZYf Cb + + + + + + +

HCH4@ F8J8BI8G # /55*660 # + # 15*/57 # + # + # + # +

OgY cZ @ibX <U`UbWY + 0/3*600 /60*354 + + + +

HCH4@ F8GCIF68G # /55*660 # 0/3*600 # 0/7*533 # + # + # + # +

8LD8B7=HIF8G

+)*)'**

46HI4@

+)**'*+

5I7;8H

+)**'*+

8GH=A4H8

+)*+'*,

F8EI8GH87

+)*+'*,

F87I6H=CB

+)*+'*,

D46?4;8G

+)*+'*,

47CDH87

QU[Yg % <YbYZ]hg # + # + # + # + # + # + # +

JfcZYgg]cbU` @YYg 07*2.. + 1*711 + + + +

GU]bh, % IdYfUh]cbg /. + + + + + +

Midd`]Yg + + + + + + +

Oh]`]h]Yg-=caa, + + + + + + +

PY\]W`Y % @iY` + + + + + + +

NfU]b]b[ + + + + + + +

=Ud]hU` Iih`Um + + + + + + +

NfUbgZYf + 0/3*600 0/3*600 + + + +

HCH4@ 8LD8B7=HIF8G # 07*2/. # 0/3*600 # 0/7*533 # + # + # + # +

+)*)'**

46HI4@

+)**'*+

5I7;8H

+)**'*+

8GH=A4H8

+)*+'*,

F8EI8GH87

+)*+'*,

F87I6H=CB

+)*+'*,

D46?4;8G

+)*+'*,

47CDH87

<Y[]bb]b[ @ibX <U`UbWY # 61*5/0 # 010*/62 # 010*/62 27*4.5 # + # + 27*4.5

HYh CbWcaY /26*250 '0/3*600( '/60*354( + + + +

8B7=B; 9IB7 54@4B68 # 010*/62 # /4*140 27*4.5 27*4.5 # + # + 27*4.5

Hc gidd`YaYbhU` dUW_U[Y fYeiYghg UfY ]bW`iXYX Zcf h\]g ZibX,

N\YfY UfY bc YldYbX]hifYg ViX[YhYX Zcf h\Y 0./0+/1 ViX[Yh,

K4GH8K4H8F =AD46H 988 9IB7

GIDD@8A8BH4@ D46?4;8 GIAA4FM

DFC>86H87 9IB7 54@4B68 F8J=8K

7=J=G=CB4@ 78G6F=DH=CB

5I7;8H GIAA4FM

F8J8BI8 # 8LD8B7=HIF8 GIAA4FM

N\Y QUghYkUhYf CadUWh @YY @ibX ]g igYX hc UWWcibh Zcf h\Y Wc``YWh]cb UbX igY cZ kUghYkUhYf ]adUWh ZYYg, @YYg UfY

dU]X Vm XYjY`cdYfg Zcf WcbghfiWh]cb cZ kUghYkUhYf dfc^YWhg ibXYf QUghYkUhYf CadUWh @YY IfX]bUbWY* '.2+//+/6+04(,

CadUWh ZYYg UfY fYghf]WhYX Vm `Uk Zcf igY cb`m cb dfc^YWhg XYYaYX bYWYggUfm Zcf XYjY`cdaYbh Vm Ub ]adUWh ZYY ghiXm

k\]W\ YghUV`]g\Yg ZYYg Uddfcdf]UhY hc ZibX ]XYbh]Z]YX dfc^YWhg, N\Y =]hm aigh ibXYfhU_Y Ub ]adUWh ZYY ghiXm idXUhY

YjYfm Z]jY mYUfg hc fYYjU`iUhY h\Y ZYYg `Yj]YX UbX UX^igh h\Ya Ug bYWYggUfm,

RSW



F8GCIF68G

+)*)'**

46HI4@

+)**'*+

5I7;8H

+)**'*+

8GH=A4H8

+)*+'*,

F8EI8GH87

+)*+'*,

F87I6H=CB

+)*+'*,

D46?4;8G

+)*+'*,

47CDH87

CadUWh @YYg + FmbW\Vif[ /*306# +# +# +# +# +# +#

CadUWh @YYg + Mk]g\Yf + + + + + + +

CadUWh @YY + J?= / + + + + + + +

CadUWh @YY + PYU` MJ-Af]ZZ + + + + + + +

CbhYfYgh CbWcaY 1/6 + 022 + + + +

NfUbgZYf Cb + + + + + + +

HCH4@ F8GCIF68G /*624# +# 022# +# +# +# +#

8LD8B7=HIF8G

+)*)'**

46HI4@

+)**'*+

5I7;8H

+)**'*+

8GH=A4H8

+)*+'*,

F8EI8GH87

+)*+'*,

F87I6H=CB

+)*+'*,

D46?4;8G

+)*+'*,

47CDH87

QU[Yg % <YbYZ]hg +# +# +# +# +# +# +#

JfcZYgg]cbU` @YYg + + + + + + +

GU]bh, % IdYfUh]cbg + + + + + + +

Midd`]Yg + + + + + + +

Oh]`]h]Yg-=caa, + + + + + + +

PY\]W`Y % @iY` + + + + + + +

NfU]b]b[ + + + + + + +

=Ud]hU` Iih`Um + + + + + + +

NfUbgZYf + + + + + + +

HCH4@ 8LD8B7=HIF8G +# +# +# +# +# +# +#

+)*)'**

46HI4@

+)**'*+

5I7;8H

+)**'*+

8GH=A4H8

+)*+'*,

F8EI8GH87

+)*+'*,

F87I6H=CB

+)*+'*,

D46?4;8G

+)*+'*,

47CDH87

<Y[]bb]b[ @ibX <U`UbWY # 65*336 # 67*2.2 # 67*2.2 # 67*426 # + # + # 67*426

HYh CbWcaY /*624 + 022 + + + +

8B7=B; 9IB7 54@4B68 # 67*2.2 # 67*2.2 # 67*426 # 67*426 # + # + # 67*426

Hc gidd`YaYbhU` dUW_U[Y fYeiYghg UfY ]bW`iXYX Zcf h\]g ZibX,

N\YfY UfY bc YldYbX]hifYg ViX[YhYX Zcf h\Y 0./0+/1 ViX[Yh,

GHCFA 7F4=B4;8 =AD46H 988 9IB7

GIDD@8A8BH4@ D46?4;8 GIAA4FM

DFC>86H87 9IB7 54@4B68 F8J=8K

7=J=G=CB4@ 78G6F=DH=CB

5I7;8H GIAA4FM

F8J8BI8 # 8LD8B7=HIF8 GIAA4FM

N\Y Mhcfa >fU]bU[Y CadUWh @YY @ibX ]g igYX hc UWWcibh Zcf h\Y Wc``YWh]cb UbX igY cZ ghcfa XfU]bU[Y ZYYg, @YYg UfY

dU]X Vm XYjY`cdYfg Zcf WcbghfiWh]cb cZ kUghYkUhYf dfc^YWhg ibXYf Mhcfa >fU]bU[Y CadUWh @YY IfX]bUbWY* .2+/0+/4+

05(, CadUWh ZYYg UfY fYghf]WhYX Vm `Uk Zcf igY cb`m cb dfc^YWhg XYYaYX bYWYggUfm Zcf XYjY`cdaYbh Vm Ub ]adUWh ZYY

ghiXm k\]W\ YghUV`]g\Yg ZYYg Uddfcdf]UhY hc ZibX ]XYbh]Z]YX dfc^YWhg, Mhcfa >fU]bU[Y CadUWh @YYg UfY U``cWUhYX hc

ZibX U dcfh]cb cZ Y`][]V`Y XfU]bU[Y dfc^YWhg, ;XX]h]cbU``m* h\Y =]hm aigh ibXYfhU_Y Ub ]adUWh ZYY ghiXm idXUhY YjYfm

Z]jY mYUfg hc fYYjU`iUhY h\Y ZYYg `Yj]YX UbX UX^igh h\Ya Ug bYWYggUfm,

RSX



F8GCIF68G

+)*)'**

46HI4@

+)**'*+

5I7;8H

+)**'*+

8GH=A4H8

+)*+'*,

F8EI8GH87

+)*+'*,

F87I6H=CB

+)*+'*,

D46?4;8G

+)*+'*,

47CDH87

LcUXkUm CadUWh @YYg 114*306# +# 0.*/2.# +# +# +# +#

CbhYfYgh CbWcaY /*/7. + 53 + + + +

NfUbgZYf Cb + + + + + + +

HCH4@ F8J8BI8G 115*5/6# +# 0.*0/3# +# +# +# +#

OgY cZ @ibX <U`UbWY 171*/1. 2.2*371 166*1// + + + +

HCH4@ F8GCIF68G 51.*626# 2.2*371# 2.6*304# +# +# +# +#

8LD8B7=HIF8G

+)*)'**

46HI4@

+)**'*+

5I7;8H

+)**'*+

8GH=A4H8

+)*+'*,

F8EI8GH87

+)*+'*,

F87I6H=CB

+)*+'*,

D46?4;8G

+)*+'*,

47CDH87

QU[Yg % <YbYZ]hg +# +# +# +# +# +# +#

JfcZYgg]cbU` @YYg 07*2.. + 1*711 + + + +

GU]bh, % IdYfUh]cbg /*227 + + + + + +

Midd`]Yg + + + + + + +

Oh]`]h]Yg-=caa, + + + + + + +

PY\]W`Y % @iY` + + + + + + +

NfU]b]b[ + + + + + + +

=Ud]hU` Iih`Um 5..*... + + + + + +

NfUbgZYf + 2.2*371 2.2*371 + + + +

HCH4@ 8LD8B7=HIF8G 51.*626# 2.2*371# 2.6*304# +# +# +# +#

+)*)'**

46HI4@

+)**'*+

5I7;8H

+)**'*+

8GH=A4H8

+)*+'*,

F8EI8GH87

+)*+'*,

F87I6H=CB

+)*+'*,

D46?4;8G

+)*+'*,

47CDH87
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GRO 5XX_KV D\YQ\KW YP FO\`SMO] MYX^KSX] ]ZOMSKVSdON KXN ^OMRXSMKV ^O\WSXYVYQc ^RK^ S] _XS[_O ^Y
Z_LVSM PSXKXMO KXN L_NQO^SXQ) GY K]]S]^ ^RO \OKNO\ YP ^RS] NYM_WOX^ SX _XNO\]^KXNSXQ ^RO]O ^O\W]' K
L_NQO^ QVY]]K\c RK] LOOX SXMV_NON SX ^RO NYM_WOX^)

%;;JM8D &8KAK$ GRO LK]S] YP KMMY_X^SXQ _XNO\ aRSMR ^\KX]KM^SYX] K\O \OMYQXSdON aROX ^ROc YMM_\'
\OQK\NVO]] YP ^RO ^SWSXQ YP \OVK^ON MK]R PVYa])

%;;JM=< )OH=FK=K$ 9bZOX]O] SXM_\\ON L_^ XY^ N_O _X^SV K VK^O\ NK^O)

%<EAFAKLJ8LAN= 3J8FK>=J$ 5X SX^O\P_XN ^\KX]PO\ NO]SQXON ^Y \OMY`O\ <OXO\KV ;_XN ObZOXNS^_\O]
MYXN_M^ON YX LORKVP YP D\YZ\SO^K\c P_XN])

%< 58DGJ=E 38O=K$ !'MJJ=FL" 5VV Z\YZO\^c' \OKV' ZO\]YXKV' ^KXQSLVO' SX^KXQSLVO' KXXObK^SYX]' KNNS^SYX]'
KXN SWZ\Y`OWOX^] ^Y Z\YZO\^c VYMK^ON aS^RSX ^RO ^KbSXQ _XS^e] T_\S]NSM^SYX' aRSMR K\O ]_LTOM^ ^Y
^KbK^SYX YX ?KX_K\c , YP ^RO M_\\OX^ PS]MKV cOK\) 9KMR cOK\' Lc Y\NSXKXMO' ^RO 7S^c 7Y_XMSV
ObOWZ^] ^KbO] YX K_^YWYLSVO] KXN Y^RO\ S^OW] P\YW ^RO ^Kb VO`c) ;YVVYaSXQ ^RO PSXKV ZK]]KQO YP
^RO KZZ\YZ\SK^SYX] Y\NSXKXMO' 7S^c 7Y_XMSV ]O^] ^RO ^Kb \K^O KXN VO`c PY\ ^RO PS]MKV cOK\ LOQSXXSXQ
CM^YLO\ , KXN MYX^SX_SXQ ^R\Y_QR ^RO PYVVYaSXQ FOZ^OWLO\ .+^R)

%< 58DGJ=E 38O=K$ !(=DAFIM=FL" 5VV ^KbO] K\O N_O YX \OMOSZ^ YP LSVV KXN K\O NOVSX[_OX^ SP XY^ ZKSN
LOPY\O ;OL\_K\c , YP ^RO PS]MKV cOK\ SX aRSMR ^ROc K\O SWZY]ON' ObMOZ^ aROX ^RO ^KbSXQ _XS^
ZY]^ZYXO] ^RO NOVSX[_OXMc NK^O N_O ^Y VK^O WKSVSXQ YP ^Kb LSVV] Y\ ]_MMO]]P_V \YVVLKMU OVOM^SYX])

%< 58DGJ=E 38O=K$ !0=F8DLP 8F< AFL=J=KL" 5 NOVSX[_OX^ ^Kb SXM_\] K ZOXKV^c YP ]Sb ZO\MOX^ %1#& YP ^RO
KWY_X^ YP ^RO ^Kb PY\ ^RO PS\]^ MKVOXNK\ WYX^R S^ S] NOVSX[_OX^' ZV_] YXO ZO\MOX^ %,#& PY\ OKMR
KNNS^SYXKV WYX^R Y\ ZY\^SYX YP ^RO WYX^R ^RO ^Kb \OWKSX] _XZKSN Z\SY\ ^Y ?_Vc , YP ^RO cOK\ SX
aRSMR S^ LOMYWO] NOVSX[_OX^) =YaO`O\' ^RO NOVSX[_OX^ ^Kb YX ?_Vc , SXM_\] K ^Y^KV ZOXKV^c YP
^aOV`O ZO\MOX^ %,-#& YP ^RO KWY_X^ YP ^RO NOVSX[_OX^ ^Kb aS^RY_^ \OQK\N ^Y ^RO X_WLO\ YP
WYX^R] ^RO ^Kb RK] LOOX NOVSX[_OX^)

%HHJGHJA8LAGF$ 5 VOQKV K_^RY\SdK^SYX Q\KX^ON Lc K QY`O\XSXQ LYNc ^Y WKUO ObZOXNS^_\O] KXN ^Y SXM_\
YLVSQK^SYX] PY\ ]ZOMSPSM Z_\ZY]O])

%HHJGHJA89D= *MF< &8D8F;=$ GRO MK]R \OWKSXSXQ P\YW ^RO Z\SY\ cOK\ aRSMR S] K`KSVKLVO PY\
KZZ\YZ\SK^SYX KXN ObZOXNS^_\O SX ^RO M_\\OX^ cOK\)

%HHJGHJA8LAGF /J<AF8F;=$ GRO YPPSMSKV OXKM^WOX^ Lc ^RO 7S^c 7Y_XMSV ^Y O]^KLVS]R VOQKV K_^RY\S^c PY\
7S^c YPPSMSKV] ^Y YLVSQK^O KXN ObZOXN \O]Y_\MO])

%KK=KK=< 58DM8LAGF$ 5 `KV_O ^RK^ S] O]^KLVS]RON PY\ \OKV Y\ ZO\]YXKV Z\YZO\^c PY\ _]O K] K LK]S] PY\
VO`cSXQ Z\YZO\^c ^KbO]) %BY^O3 D\YZO\^c `KV_O] K\O O]^KLVS]RON Lc ^RO 8OX^YX 7OX^\KV 5ZZ\KS]KV
8S]^\SM^)&

&8D8F;=< &M<?=L$ 5 L_NQO^ SX aRSMR O]^SWK^ON \O`OX_O] O[_KV O]^SWK^ON ObZOXNS^_\O])

&GF<$ 5 a\S^^OX Z\YWS]O ^Y ZKc K ]_W YP WYXOc YX K ]ZOMSPSM NK^O K^ K ]ZOMSPSON SX^O\O]^ \K^O) GRO
SX^O\O]^ ZKcWOX^] KXN ^RO \OZKcWOX^ YP ^RO Z\SXMSZKV K\O NO^KSVON SX K LYXN Y\NSXKXMO) GRO
WY]^ MYWWYX ^cZO] YP LYXN] K\O QOXO\KV YLVSQK^SYX KXN \O`OX_O LYXN]) GRO]O K\O WY]^
P\O[_OX^Vc _]ON PY\ MYX]^\_M^SYX YP VK\QO MKZS^KV Z\YTOM^]' ]_MR K] L_SVNSXQ]' ]^\OO^] KXN L\SNQO])

RUT
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&M<?=L$ 5 ZVKX YP PSXKXMSKV YZO\K^SYX OWLYNcSXQ KX O]^SWK^O YP Z\YZY]ON ObZOXNS^_\O] PY\ K QS`OX
ZO\SYN KXN ^RO Z\YZY]ON WOKX] YP PSXKXMSXQ ^ROW) H]ON aS^RY_^ KXc WYNSPSO\' ^RO ^O\W _]_KVVc
SXNSMK^O] K PSXKXMSKV ZVKX PY\ K ]SXQVO PS]MKV cOK\) GRO ^O\W !L_NQO^! S] _]ON SX ^aY ]OX]O] SX
Z\KM^SMO) FYWO^SWO] S^ NO]SQXK^O] ^RO PSXKXMSKV ZVKX Z\O]OX^ON ^Y ^RO QY`O\XSXQ LYNc PY\
KNYZ^SYX KXN ]YWO^SWO] ^RO PSXKXMSKV ZVKX PSXKVVc KZZ\Y`ON Lc ^RK^ LYNc) >^ S] _]_KVVc XOMO]]K\c
^Y ]ZOMSPc aRO^RO\ ^RO L_NQO^ _XNO\ MYX]SNO\K^SYX S] Z\OVSWSXK\c KXN ^OX^K^S`O Y\ aRO^RO\ S^ RK]
LOOX KZZ\Y`ON Lc ^RO QY`O\XSXQ LYNc)

&M<?=L %<BMKLE=FLK$ 5 VOQKV Z\YMON_\O _^SVSdON Lc ^RO 7S^c ]^KPP KXN 7S^c 7Y_XMSV ^Y \O`S]O K L_NQO^
KZZ\YZ\SK^SYX) GRO 7S^c YP 7Y\SX^R$] 7RK\^O\ \O[_S\O] 7S^c 7Y_XMSV KZZ\Y`KV ^R\Y_QR ^RO KNYZ^SYX
YP K ]_ZZVOWOX^KV KZZ\YZ\SK^SYX Y\NSXKXMO %aRSMR ]ZOMSPSO] LY^R ^RO ]Y_\MO YP \O`OX_O KXN ^RO
KZZ\YZ\SK^O ObZOXNS^_\O KMMY_X^& PY\ KXc SX^\K(P_XN KNT_]^WOX^]) 7S^c ]^KPP RK] ^RO Z\O\YQK^S`O
^Y KNT_]^ ObZOXNS^_\O] aS^RSX K NOZK\^WOX^KV L_NQO^)

&M<?=L '8D=F<8J$ GRO ]MRON_VO YP UOc NK^O] Y\ WSVO]^YXO]' aRSMR ^RO 7S^c NOZK\^WOX^] PYVVYa SX ^RO

Z\OZK\K^SYX' KNYZ^SYX' KXN KNWSXS]^\K^SYX YP ^RO L_NQO^)

&M<?=L (G;ME=FL$ GRO SX]^\_WOX^ _]ON Lc ^RO YZO\K^SYXKV K_^RY\S^c ^Y Z\O]OX^ K MYWZ\OROX]S`O
PSXKXMSKV Z\YQ\KW ^Y ^RO 7S^c 7Y_XMSV)

&M<?=L .=KK8?=$ GRO YZOXSXQ ]OM^SYX YP ^RO L_NQO^' aRSMR Z\Y`SNO] ^RO 7S^c 7Y_XMSV KXN ^RO Z_LVSM
aS^R K QOXO\KV ]_WWK\c YP ^RO WY]^ SWZY\^KX^ K]ZOM^] YP ^RO L_NQO^' MRKXQO] P\YW ^RO M_\\OX^
KXN Z\O`SY_] PS]MKV cOK\]' KXN ^RO `SOa] KXN \OMYWWOXNK^SYX] YP ^RO 7S^c AKXKQO\)

&M<?=L=< *MF<K$ ;_XN] ^RK^ K\O ZVKXXON PY\ MO\^KSX _]O] L_^ RK`O XY^ LOOX PY\WKVVc Y\ VOQKVVc
KZZ\YZ\SK^ON Lc ^RO QY`O\XSXQ LYNc)

'8HAL8D ,EHJGN=E=FLK$ 5 ZO\WKXOX^ KNNS^SYX ^Y ^RO MS^ce] K]]O^]' SXMV_NSXQ ^RO NO]SQX' MYX]^\_M^SYX Y\
Z_\MRK]O YP VKXN' L_SVNSXQ] Y\ PKMSVS^SO]' Y\ WKTY\ \OXY`K^SYX] YP ^RO ]KWO)

'8K@ &8KAK$ 5 LK]S] YP KMMY_X^SXQ _XNO\ aRSMR ^\KX]KM^SYX] K\O \OMYQXSdON YXVc aROX MK]R MRKXQO]
RKXN])

'8K@ .8F8?=E=FL$ GRO WKXKQOWOX^ YP MK]R XOMO]]K\c ^Y ZKc PY\ QY`O\XWOX^ ]O\`SMO]' aRSVO
SX`O]^SXQ ^OWZY\K\c MK]R ObMO]]O] SX Y\NO\ ^Y OK\X SX^O\O]^ \O`OX_O) 7K]R WKXKQOWOX^ \OPO\] ^Y
^RO KM^S`S^SO] YP PY\OMK]^SXQ ^RO SXPVYa] KXN Y_^PVYa] YP MK]R' WYLSVSdSXQ MK]R ^Y SWZ\Y`O S^]
K`KSVKLSVS^c PY\ SX`O]^WOX^' O]^KLVS]RSXQ KXN WKSX^KSXSXQ LKXUSXQ \OVK^SYX]RSZ]' KXN SX`O]^SXQ P_XN]
SX Y\NO\ ^Y KMRSO`O ^RO RSQRO]^ SX^O\O]^ KXN \O^_\X K`KSVKLVO PY\ ^OWZY\K\c MK]R LKVKXMO])

'GKL$ %,& GRO KWY_X^ YP WYXOc Y\ Y^RO\ MYX]SNO\K^SYX ObMRKXQON PY\ Z\YZO\^c Y\ ]O\`SMO])
%-& 9bZOX]O)

'GKL %;;GMFLAF?$ GRK^ WO^RYN YP KMMY_X^SXQ' aRSMR Z\Y`SNO] PY\ K]]OWLVSXQ KXN \OMY\NSXQ YP KVV ^RO
OVOWOX^] YP MY]^ SXM_\\ON ^Y KMMYWZVS]R K Z_\ZY]O' ^Y MK\\c YX KX KM^S`S^c Y\ YZO\K^SYX' Y\ ^Y
MYWZVO^O K _XS^ YP aY\U Y\ K ]ZOMSPSM TYL)

'MJJ=FL 38O=K$ GKbO] ^RK^ K\O VO`SON KXN N_O aS^RSX YXO cOK\)

(=9L 2=JNA;=K$ GRO 7S^c$] YLVSQK^SYX ^Y ZKc ^RO Z\SXMSZKV KXN SX^O\O]^ YP KVV LYXN] KXN Y^RO\ NOL^
SX]^\_WOX^] KMMY\NSXQ ^Y K Z\O(NO^O\WSXON ZKcWOX^ ]MRON_VO)

(=>A;AL$ %,& GRO ObMO]] YP ^RO VSKLSVS^SO] YP K P_XN Y`O\ S^] K]]O^]) %-& GRO ObMO]] YP ObZOXNS^_\O] Y`O\
\O`OX_O] N_\SXQ KX KMMY_X^SXQ ZO\SYN4 Y\' SX ^RO MK]O YP Z\YZ\SO^K\c P_XN]' ^RO ObMO]] YP ObZOX]O
Y`O\ SXMYWO N_\SXQ KX KMMY_X^SXQ ZO\SYN)
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(=DAFIM=FL 38O=K$ GKbO] ^RK^ \OWKSX _XZKSN YX KXN KP^O\ ^RO NK^O YX aRSMR K ZOXKV^c PY\
XYX(ZKcWOX^ S] K^^KMRON)

(=H8JLE=FL$ 5X Y\QKXSdK^SYXKV _XS^' aRSMR RK] ^RO \O]ZYX]SLSVS^c YP Z\Y`SNSXQ Z\YQ\KW]' KM^S`S^SO]' KXN
P_XM^SYX] SX K \OVK^ON PSOVN)

(=HJ=;A8LAGF$ GRO Z\YMO]] YP O]^SWK^SXQ KXN \OMY\NSXQ ^RO VY]^ _]OP_VXO]]' ObZS\ON _]OP_V VSPO Y\
NSWSX_^SYX YP ]O\`SMO P\YW K PSbON K]]O^ ^RK^ MKXXY^ Y\ aSVV XY^ LO \O]^Y\ON Lc \OZKS\ KXN aSVV LO
\OZVKMON) GRO MY]^ YP ^RO PSbON K]]O^$] VY]^ _]OP_VXO]] S] ^RO NOZ\OMSK^SYX Y\ ^RO MY]^ ^Y \O]O\`O SX
Y\NO\ ^Y \OZVKMO ^RO S^OW K^ ^RO OXN YP S^] _]OP_V VSPO)

(ANAKAGF$ 5X KNWSXS]^\K^S`O ]OQWOX^ YP ^RO 7S^c' aRSMR SXNSMK^O] WKXKQOWOX^ \O]ZYX]SLSVS^c PY\ KX
YZO\K^SYX Y\ K Q\Y_Z YP \OVK^ON KM^S`S^SO] aS^RSX K P_XM^SYXKV K\OK) 8S`S]SYX] K\O ^RO LK]SM _XS^] YP
^RO L_NQO^ _ZYX aRSMR NOZK\^WOX^] K\O MYWZY]ON)

)F;ME9J8F;=K$ 7YWWS^WOX^] \OVK^ON ^Y _XZO\PY\WON %ObOM_^Y\c& MYX^\KM^] PY\ QYYN] Y\ ]O\`SMO])

)FL=JHJAK= *MF<$ 5 P_XN O]^KLVS]RON ^Y KMMY_X^ PY\ YZO\K^SYX] %K& ^RK^ K\O PSXKXMON KXN YZO\K^ON SX K
WKXXO\ ]SWSVK\ ^Y Z\S`K^O L_]SXO]] OX^O\Z\S]O]((aRO\O ^RO SX^OX^ YP ^RO QY`O\XSXQ LYNc S] ^RK^ ^RO
MY]^] %ObZOX]O]' SXMV_NSXQ NOZ\OMSK^SYX& PY\ Z\Y`SNSXQ QYYN] Y\ ]O\`SMO] ^Y ^RO QOXO\KV Z_LVSM YX K
MYX^SX_SXQ LK]S] LO PSXKXMON Y\ \OMY`O\ON Z\SWK\SVc ^R\Y_QR _]O\ MRK\QO]4 Y\ %L& aRO\O ^RO
QY`O\XSXQ LYNc RK] NOMSNON ^RK^ ZO\SYNSM NO^O\WSXK^SYX YP \O`OX_O] OK\XON' ObZOX]O] SXM_\\ON'
KXN*Y\ XO^ SXMYWO S] KZZ\YZ\SK^O PY\ MKZS^KV WKSX^OXKXMO' Z_LVSM ZYVSMc' WKXKQOWOX^ MYX^\YV'
KMMY_X^KLSVS^c' Y\ Y^RO\ Z_\ZY]O]) 9bKWZVO] YP 9X^O\Z\S]O ;_XN] K\O ^RY]O PY\ aK^O\' QK]' KXN
OVOM^\SM _^SVS^SO]4 ]aSWWSXQ ZYYV]4 KS\ZY\^]4 ZK\USXQ QK\KQO]4 KXN ^\KX]S^ ]c]^OW])

)OH=F<ALMJ=$ GRS] ^O\W \OPO\] ^Y ^RO Y_^PVYa YP P_XN] ZKSN Y\ ^Y LO ZKSN PY\ KX K]]O^ YL^KSXON Y\ QYYN]
KXN ]O\`SMO] YL^KSXON \OQK\NVO]] YP aROX ^RO ObZOX]O S] KM^_KVVc ZKSN) GRS] ^O\W KZZVSO] ^Y KVV
P_XN]) BY^O3 5X OXM_WL\KXMO S] XY^ KX ObZOXNS^_\O) 5X OXM_WL\KXMO \O]O\`O] P_XN] ^Y LO
ObZOXNON)

)OH=FK=K$ 7RK\QO] SXM_\\ON %aRO^RO\ ZKSN SWWONSK^OVc Y\ _XZKSN& PY\ YZO\K^SYX' WKSX^OXKXMO'
SX^O\O]^ KXN Y^RO\ MRK\QO])

*AK;8D 7=8J$ GRO ^SWO ZO\SYN NO]SQXK^ON Lc ^RO 7S^c ]SQXSPcSXQ ^RO LOQSXXSXQ KXN OXNSXQ ZO\SYN PY\
\OMY\NSXQ PSXKXMSKV ^\KX]KM^SYX]) GRO 7S^c YP 7Y\SX^R RK] ]ZOMSPSON CM^YLO\ , ^Y FOZ^OWLO\ .+ K]
S^] PS]MKV cOK\)

*AO=< %KK=LK$ 5]]O^] YP K VYXQ(^O\W MRK\KM^O\ aRSMR K\O SX^OXNON ^Y MYX^SX_O ^Y LO ROVN Y\ _]ON' ]_MR
K] VKXN' L_SVNSXQ]' SWZ\Y`OWOX^] Y^RO\ ^RKX L_SVNSXQ]' WKMRSXO\c KXN O[_SZWOX^)

*J8F;@AK= *==$ GRS] S] K MRK\QO ZKSN PY\ ^RO _]O YP 7S^c ]^\OO^] KXN Z_LVSM \SQR^ YP aKc KXN S] SX VSO_ YP KVV
Y^RO\ W_XSMSZKV MRK\QO]' POO]' ]^\OO^ \OX^KV]' ZSZO ^KbO] Y\ \OX^KV]' OK]OWOX^ Y\ Y^RO\ VSUO P\KXMRS]O
POO]' SX]ZOM^SYX]' POO]' KXN*Y\ MRK\QO] YP O`O\c USXN ObMOZ^ YXVc 5N IKVY\OW KXN ]ZOMSKV
K]]O]]WOX^ ^KbO] PY\ Z_LVSM SWZ\Y`OWOX^] %O)Q)' QK]' ^OVOZRYXO' KXN MKLVO GI&)

*MDD#LAE= )IMAN8D=FL !*3)"$ 5 _XS^ YP WOK]_\O LK]ON YX ^RO X_WLO\ YP RY_\] ^RK^ KX OWZVYcOO aY\U]

N_\SXQ ^RO PS]MKV cOK\) CXO ;G9 S] O[_KV ^Y -+2+ RY_\])

*MF;LAGF$ 5 Q\Y_Z YP \OVK^ON KM^S`S^SO] KSWON K^ KMMYWZVS]RSXQ K WKTY\ ]O\`SMO Y\ \OQ_VK^Y\c Z\YQ\KW
PY\ aRSMR K QY`O\XWOX^ S] \O]ZYX]SLVO)

*MF<$ 5X KMMY_X^SXQ OX^S^c ^RK^ RK] K ]O^ YP ]OVP(LKVKXMSXQ KMMY_X^] KXN ^RK^ \OMY\N] KVV PSXKXMSKV
^\KX]KM^SYX] PY\ ]ZOMSPSM KM^S`S^SO] Y\ QY`O\XWOX^ P_XM^SYX]) 9SQR^ MYWWYXVc _]ON P_XN] SX Z_LVSM
KMMY_X^SXQ K\O3 QOXO\KV P_XN' ]ZOMSKV \O`OX_O P_XN]' NOL^ ]O\`SMO P_XN]' MKZS^KV Z\YTOM^ P_XN]'
OX^O\Z\S]O P_XN]' ^\_]^ KXN KQOXMc P_XN]' SX^O\XKV ]O\`SMO P_XN]' KXN ]ZOMSKV K]]O]]WOX^ P_XN])
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*MF< &8D8F;=$ ;_XN LKVKXMO S] ^RO ObMO]] YP K]]O^] Y`O\ VSKLSVS^SO] KXN S] ^RO\OPY\O KV]Y UXYaX K]
]_\ZV_] P_XN])

+=F=J8D *MF<$ GRO P_XN _]ON ^Y KMMY_X^ PY\ KVV PSXKXMSKV \O]Y_\MO] ObMOZ^ ^RY]O \O[_S\ON ^Y LO
KMMY_X^ON PY\ SX KXY^RO\ P_XN)

+=F=J8D /9DA?8LAGF &GF<K$ 6YXN] ^RK^ PSXKXMO K `K\SO^c YP Z_LVSM Z\YTOM^]' ]_MR K] ]^\OO^]' L_SVNSXQ]'
KXN SWZ\Y`OWOX^]) GRO \OZKcWOX^ YP ^RO]O LYXN] S] _]_KVVc WKNO P\YW ^RO <OXO\KV 8OL^ FO\`SMO
;_XN' KXN ^RO]O LYXN] K\O LKMUON Lc ^RO P_VV PKS^R KXN M\ONS^ YP ^RO S]]_SXQ QY`O\XWOX^)

+=F=J8DDP %;;=HL=< %;;GMFLAF? 0JAF;AHD=K !+%%0"$ HXSPY\W WSXSW_W ]^KXNK\N] YP KXN Q_SNOVSXO] ^Y
PSXKXMSKV KMMY_X^SXQ KXN \OZY\^SXQ) GROc QY`O\X ^RO PY\W KXN MYX^OX^ YP ^RO LK]SM PSXKXMSKV
]^K^OWOX^] YP KX OX^S^c) GROc OXMYWZK]] ^RO MYX`OX^SYX]' \_VO]' KXN Z\YMON_\O] XOMO]]K\c ^Y
NOPSXO KMMOZ^ON KMMY_X^SXQ Z\KM^SMO K^ K ZK\^SM_VK\ ^SWO) GROc SXMV_NO XY^ YXVc L\YKN
Q_SNOVSXO] YP QOXO\KV KZZVSMK^SYX' L_^ KV]Y NO^KSVON Z\KM^SMO] KXN Z\YMON_\O]) GROc Z\Y`SNO K
]^KXNK\N Lc aRSMR ^Y WOK]_\O PSXKXMSKV Z\O]OX^K^SYX])

+GN=JFE=FL8D *MF<K$ GRY]O P_XN] ^R\Y_QR aRSMR WY]^ QY`O\XWOX^KV P_XM^SYX] ^cZSMKVVc K\O PSXKXMON)
GRO KM[_S]S^SYX' _]O KXN PSXKXMSKV \O]Y_\MO] KXN ^RO \OVK^ON M_\\OX^ VSKLSVS^SO] K\O KMMY_X^ON PY\
^R\Y_QR QY`O\XWOX^KV P_XN] %<OXO\KV' FZOMSKV EO`OX_O' <OXO\KV 8OL^ FO\`SMO&)

+J8FLK$ 7YX^\SL_^SYX] Y\ QSP^] YP MK]R Y\ Y^RO\ K]]O^] P\YW KXY^RO\ QY`O\XWOX^ ^Y LO _]ON Y\
ObZOXNON PY\ K ]ZOMSPSON Z_\ZY]O' KM^S`S^c' Y\ PKMSVS^c)

,F;GE=$ 5 ^O\W _]ON SX Z\YZ\SO^K\c P_XN ^cZO KMMY_X^SXQ ^Y \OZ\O]OX^ %,& \O`OX_O] Y\ %-& ^RO ObMO]]
YP \O`OX_O] Y`O\ ObZOX]O])

,FL=J>MF< 3J8FK>=JK$ 5WY_X^] ^\KX]PO\\ON P\YW YXO P_XN ^Y KXY^RO\ ^Y \OMY`O\ ^RO MRK\QO PY\
KNWSXS]^\K^S`O ]O\`SMO])

,FN=KLE=FLK$ FOM_\S^SO] KXN \OKV O]^K^O ROVN PY\ ^RO Z\YN_M^SYX YP \O`OX_O] SX ^RO PY\W YP SX^O\O]^'
NS`SNOXN]' \OX^KV]' Y\ VOK]O ZKcWOX^]) GRO ^O\W NYO] XY^ SXMV_NO PSbON K]]O^] _]ON SX
QY`O\XWOX^KV YZO\K^SYX])

-=NP$ %IO\L& GY SWZY]O ^KbO]' ]ZOMSKV K]]O]]WOX^]' Y\ ]O\`SMO MRK\QO] PY\ ^RO ]_ZZY\^ YP QY`O\XWOX^KV
KM^S`S^SO]) %BY_X& GRO ^Y^KV KWY_X^ YP ^KbO]' ]ZOMSKV K]]O]]WOX^]' Y\ ]O\`SMO MRK\QO] SWZY]ON Lc K
QY`O\XWOX^)

-GF?#3=JE (=9L$ 8OL^ aS^R K WK^_\S^c YP WY\O ^RKX YXO cOK\ KP^O\ ^RO NK^O YP S]]_KXMO)

.AO=< &=N=J8?= 38O$ 5 ^Kb SWZY]ON YX ^RO Q\Y]] \OMOSZ^] YP K @SMOX]OO PY\ ^RO ]KVO' Z\OZK\K^SYX' Y\
]O\`SMO YP WSbON LO`O\KQO] Y\ P\YW ^RO ]KVO YP SMO Y\ XYX(KVMYRYVSM LO`O\KQO] KXN MYX]_WON YX
^RO Z\OWS]O] YP ^RO ZO\WS^^OO)

.G<A>A=< %;;JM8D &8KAK$ GRO KMM\_KV LK]S] YP KMMY_X^SXQ KNKZ^ON ^Y ^RO QY`O\XWOX^KV P_XN ^cZO

]ZOXNSXQ WOK]_\OWOX^ PYM_]) HXNO\ S^' \O`OX_O] K\O \OMYQXSdON aROX ^ROc LOMYWO LY^R
!WOK]_\KLVO ! KXN !K`KSVKLVO ^Y PSXKXMO ObZOXNS^_\O] YP ^RO M_\\OX^ ZO\SYN)! 9bZOXNS^_\O] K\O
\OMYQXSdON aROX ^RO \OVK^ON P_XN VSKLSVS^c S] SXM_\\ON ObMOZ^ PY\ %,& SX`OX^Y\SO] YP WK^O\SKV] KXN
]_ZZVSO] aRSMR WKc LO MYX]SNO\ON ObZOXNS^_\O] OS^RO\ aROX Z_\MRK]ON Y\ aROX _]ON4 %-&
Z\OZKSN SX]_\KXMO KXN ]SWSVK\ S^OW] aRSMR XOON XY^ LO \OZY\^ON4 %.& KMM_W_VK^ON _XZKSN
`KMK^SYX' ]SMU ZKc' KXN Y^RO\ OWZVYcOO LOXOPS^ KWY_X^] aRSMR XOON XY^ LO \OMYQXSdON SX ^RO
M_\\OX^ ZO\SYN' L_^ PY\ aRSMR VK\QO\(^RKX(XY\WKV KMM_W_VK^SYX] W_]^ LO NS]MVY]ON SX ^RO XY^O] ^Y
^RO PSXKXMSKV ]^K^OWOX^]4 %/& SX^O\O]^ YX ]ZOMSKV K]]O]]WOX^ SXNOL^ONXO]] aRSMR WKc LO \OMY\NON
aROX N_O \K^RO\ ^RKX KMM\_ON' SP KZZ\YbSWK^OVc YPP]O^ Lc SX^O\O]^ OK\XSXQ] YX ]ZOMSKV K]]O]]WOX^
VO`SO]4 KXN %0& Z\SXMSZKV KXN SX^O\O]^ YX VYXQ(^O\W NOL^ aRSMR K\O QOXO\KVVc \OMYQXSdON aROX N_O)
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/H=J8LAF? &M<?=L$ DVKX] YP M_\\OX^ ObZOXNS^_\O] KXN ^RO Z\YZY]ON WOKX] YP PSXKXMSXQ ^ROW) GRO
KXX_KV YZO\K^SXQ L_NQO^ %Y\' SX ^RO MK]O YP ]YWO ]^K^O] QY`O\XWOX^]' ^RO LSOXXSKV YZO\K^SXQ
L_NQO^& S] ^RO Z\SWK\c WOKX] Lc aRSMR WY]^ YP ^RO PSXKXMSXQ KM[_S]S^SYX' ]ZOXNSXQ' KXN ]O\`SMO
NOVS`O\c KM^S`S^SO] YP K QY`O\XWOX^ K\O MYX^\YVVON) GRO _]O YP KXX_KV YZO\K^SXQ L_NQO^] S] _]_KVVc
\O[_S\ON Lc VKa) 9`OX aRO\O XY^ \O[_S\ON Lc VKa' RYaO`O\' KXX_KV YZO\K^SXQ L_NQO^] K\O
O]]OX^SKV ^Y ]Y_XN PSXKXMSKV WKXKQOWOX^ KXN ]RY_VN LO KNYZ^ON Lc O`O\c QY`O\XWOX^)

/H=J8LAF? )OH=FK=K$ ;_XN ObZOX]O] aRSMR K\O NS\OM^Vc \OVK^ON ^Y ^RO P_XN$] Z\SWK\c ]O\`SMO KM^S`S^SO])

/H=J8LAF? +J8FLK$ <\KX^] aRSMR K\O \O]^\SM^ON Lc ^RO Q\KX^Y\ ^Y YZO\K^SXQ Z_\ZY]O] Y\ aRSMR WKc LO
_]ON PY\ OS^RO\ MKZS^KV Y\ YZO\K^SXQ Z_\ZY]O] K^ ^RO NS]M\O^SYX YP ^RO Q\KX^OO)

/H=J8LAF? ,F;GE=$ GRO ObMO]] YP P_XN YZO\K^SXQ \O`OX_O] Y`O\ YZO\K^SXQ ObZOX]O])

/H=J8LAF? 1=N=FM=K$ ;_XN \O`OX_O]' aRSMR K\O NS\OM^Vc \OVK^ON ^Y ^RO P_XN$] Z\SWK\c ]O\`SMO KM^S`S^SO])
GROc MYX]S]^ Z\SWK\SVc YP _]O\ MRK\QO] PY\ ]O\`SMO])

/J<AF8F;=$ 5 PY\WKV VOQS]VK^S`O OXKM^WOX^ Lc ^RO QY`O\XSXQ LYK\N YP K W_XSMSZKVS^c) >P S^ S] XY^ SX
MYXPVSM^ aS^R KXc RSQRO\ PY\W YP VKa' ]_MR K] K ]^K^O ]^K^_^O Y\ MYX]^S^_^SYXKV Z\Y`S]SYX' S^ RK] ^RO P_VV
PY\MO KXN OPPOM^ YP VKa aS^RSX ^RO LY_XNK\SO] YP ^RO W_XSMSZKVS^c ^Y aRSMR S^ KZZVSO]) GRO
NSPPO\OXMO LO^aOOX KX Y\NSXKXMO KXN K \O]YV_^SYX S] ^RK^ ^RO VK^^O\ \O[_S\O] VO]] VOQKV PY\WKVS^c
KXN RK] K VYaO\ VOQKV ]^K^_]) C\NSXK\SVc' ^RO ]^K^_^O] Y\ MRK\^O\ aSVV ]ZOMSPc Y\ SWZVc ^RY]O
VOQS]VK^S`O KM^SYX]' aRSMR W_]^ LO Lc Y\NSXKXMO KXN ^RY]O aRSMR WKc LO Lc \O]YV_^SYX) EO`OX_O
\KS]SXQ WOK]_\O]' ]_MR K] ^RO SWZY]S^SYX YP ^KbO]' ]ZOMSKV K]]O]]WOX^] KXN ]O\`SMO MRK\QO]'
_XS`O\]KVVc \O[_S\O Y\NSXKXMO])

/L@=J *AF8F;AF? 2GMJ;=K$ <Y`O\XWOX^KV P_XN QOXO\KV VYXQ(^O\W NOL^ Z\YMOON]' YZO\K^SXQ ^\KX]PO\]
Y_^' KXN WK^O\SKV Z\YMOON] YP PSbON K]]O^ NS]ZY]S^SYX]) F_MR KWY_X^] K\O MVK]]SPSON ]OZK\K^OVc
P\YW \O`OX_O])

/N=JD8HHAF? (=9L$ GRO Z\YZY\^SYXK^O ]RK\O YP ^RO NOL^] YP VYMKV QY`O\XWOX^] VYMK^ON aRYVVc Y\ SX
ZK\^ aS^RSX ^RO VSWS^] YP ^RO \OZY\^SXQ QY`O\XWOX^' aRSMR W_]^ LO LY\XO Lc Z\YZO\^c aS^RSX OKMR
QY`O\XWOX^)

0=J>GJE8F;= .=8KMJ=K$ FZOMSPSM [_KX^S^K^S`O KXN [_KVS^K^S`O WOK]_\O] YP aY\U ZO\PY\WON K] KX
YLTOM^S`O YP ^RO NOZK\^WOX^)

0JG<M;LANALP .=8KMJ=K$ D\YN_M^S`S^c WOK]_\O] ]RY_VN \OPVOM^ RYa aOVV K Z\YQ\KW S] ZO\PY\WSXQ S^]
KM^S`S^SO] ^Y WOO^ ^RO XOON] YP ^RO Z_LVSM KXN ^RO Y\QKXSdK^SYX) GROc ]RY_VN WOK]_\O
Z\YN_M^S`S^c' OPPOM^S`OXO]]' OPPSMSOXMc Y\ ^RO SWZKM^ YP K ]O\`SMO Z\Y`SNON) JRSVO KM^S`S^c
WOK]_\O] SXNSMK^O !RYa W_MR! KM^S`S^c ^RO NS`S]SYX*NOZK\^WOX^ S] ZO\PY\WSXQ' Z\YN_M^S`S^c
WOK]_\O] SNOX^SPc !RYa aOVV! ^RO NS`S]SYX*NOZK\^WOX^ S] ZO\PY\WSXQ)

0JG?J8E (=K;JAHLAGF$ 8O]M\SLO] ^RO XK^_\O YP ]O\`SMO NOVS`O\c Z\Y`SNON K^ ^RS] VO`OV YP P_XNSXQ) >^
MVOK\Vc ObZVKSX] RYa ]O\`SMO NOVS`O\c aSVV LO NSPPO\OX^ P\YW ^RO Z\SY\ L_NQO^ cOK\)

0JG?J8E +G8DK$ D\YQ\KW QYKV] NO]M\SLO ^RO Z_\ZY]O Y\ LOXOPS^ ^RO NS`S]SYX*NOZK\^WOX^ ZVKX] ^Y

Z\Y`SNO ^Y ^RO MYWW_XS^c KXN*Y\ Y\QKXSdK^SYX] S^ ]O\`O]) <YKV] SNOX^SPc ^RO OXN \O]_V^ ^RO
NS`S]SYX*NOZK\^WOX^ NO]S\O] ^Y KMRSO`O aS^R S^] KM^S`S^SO]' L_^ QYKV] K\O YP^OX YXQYSXQ KXN WKc
XY^ LO KMRSO`ON SX YXO cOK\)

0JG?J8E /9B=;LAN=K$ D\YQ\KW CLTOM^S`O] K\O [_KX^SPSKLVO ]^OZ] ^YaK\N KMMYWZVS]RSXQ ]^K^ON QYKV])
GROc ]RY_VN RK`O K ]ZOMSPSM ^SWO P\KWO Y\ WOK]_\KLVO KMRSO`OWOX^) CLTOM^S`O] ]RY_VN LO KLVO
^Y LO \OKMRON Y\ MYWZVO^ON aS^RSX ^RO M_\\OX^ PS]MKV cOK\) CLTOM^S`O ]^K^OWOX^] K\O XY^ \O[_S\ON
PY\ O`O\c KM^S`S^c ZO\PY\WON' L_^ ]RY_VN PYM_] YX ^RO WKTY\ ]^OZ] XOMO]]K\c PY\ KMRSO`SXQ
O]^KLVS]RON QYKV])

RUX
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0JGH=JLP 38O$ D\YZO\^c ^KbO] K\O VO`SON YX LY^R \OKV KXN ZO\]YXKV Z\YZO\^c KMMY\NSXQ ^Y ^RO Z\YZO\^c$]
`KV_K^SYX KXN ^RO ^Kb \K^O)

1=K=JN=$ 5X KMMY_X^ ^Y _]O ^Y SXNSMK^O ^RK^ K ZY\^SYX YP K P_XN$] LKVKXMO S] VOQKVVc \O]^\SM^ON PY\ K
]ZOMSPSM Z_\ZY]O KXN S]' ^RO\OPY\O' XY^ K`KSVKLVO PY\ QOXO\KV KZZ\YZ\SK^SYX)

1=N=FM= &GF<K$ 6YXN] aRY]O Z\SXMSZKV KXN SX^O\O]^ K\O ZKcKLVO ObMV_]S`OVc P\YW OK\XSXQ] YP KX
9X^O\Z\S]O ;_XN) >X KNNS^SYX ^Y K ZVONQO YP \O`OX_O]' ]_MR LYXN] ]YWO^SWO] MYX^KSX K WY\^QKQO
YX ^RO 9X^O\Z\S]O ;_XN$] Z\YZO\^c)

1=N=FM=K$ %,& >XM\OK]O] SX QY`O\XWOX^KV P_XN ^cZO XO^ M_\\OX^ K]]O^] P\YW Y^RO\ ^RKX ObZOXNS^_\O
\OP_XN] KXN \O]SN_KV O[_S^c ^\KX]PO\]) HXNO\ B7<5 F^K^OWOX^ ,' QOXO\KV VYXQ(^O\W NOL^
Z\YMOON] KXN YZO\K^SXQ ^\KX]PO\] SX K\O MVK]]SPSON K] !Y^RO\ PSXKXMSXQ ]Y_\MO]! \K^RO\ ^RKX
\O`OX_O]) %-& >XM\OK]O] SX Z\YZ\SO^K\c P_XN ^cZO XO^ ^Y^KV K]]O^] P\YW Y^RO\ ^RKX ObZOX]O \OP_XN]'
MKZS^KV MYX^\SL_^SYX]' KXN \O]SN_KV O[_S^c ^\KX]PO\]) HXNO\ B7<5 F^K^OWOX^ ,' YZO\K^SXQ ^\KX]PO\]
SX K\O MVK]]SPSON ]OZK\K^OVc P\YW \O`OX_O])

28D=K 38O$ 5 QOXO\KV !]KVO] ^Kb! S] VO`SON YX ZO\]YX] KXN L_]SXO]]O] ]OVVSXQ WO\MRKXNS]O Y\ ]O\`SMO] SX
^RO MS^c VSWS^] YX K \O^KSV LK]S]) GRO MK^OQY\SO] PY\ ^KbK^SYX K\O NOPSXON Lc ]^K^O VKa) AYXSO]
MYVVOM^ON _XNO\ K_^RY\SdK^SYX YP ^RS] ^Kb S] PY\ ^RO _]O KXN LOXOPS^ YP ^RO 7S^c4 RYaO`O\' XY MS^c
WKc ZVONQO KX^SMSZK^ON \O`OX_O] P\YW ^RS] ]Y_\MO ^Y ]OM_\O ^RO ZKcWOX^ YP P_XN] Y\ Y^RO\
SXNOL^ONXO]])

2@8J=< 1=N=FM=K$ EO`OX_O] VO`SON Lc YXO QY`O\XWOX^ L_^ ]RK\ON YX K Z\O(NO^O\WSXON LK]S]' YP^OX
SX Z\YZY\^SYX ^Y ^RO KWY_X^ MYVVOM^ON K^ ^RO VYMKV VO`OV' aS^R KXY^RO\ QY`O\XWOX^ Y\ MVK]] YP
QY`O\XWOX^])

38O 18L=$ GRO KWY_X^ YP ^Kb ]^K^ON SX ^O\W] YP K _XS^ YP ^RO ^Kb LK]O4 PY\ ObKWZVO' ")0+ ZO\ ",++ %YXO
R_XN\ON NYVVK\]& K]]O]]ON `KV_K^SYX YP ^KbKLVO Z\YZO\^c)

38O 18L= -AEAL$ GRO WKbSW_W \K^O K^ aRSMR K QY`O\XWOX^ WKc VO`c K ^Kb) GRO VSWS^ WKc KZZVc ^Y
^KbO] \KS]ON PY\ K ZK\^SM_VK\ Z_\ZY]O' Y\ ^Y ^KbO] SWZY]ON PY\ KVV Z_\ZY]O]' KXN WKc KZZVc ^Y K
]SXQVO QY`O\XWOX^' ^Y K MVK]] YP QY`O\XWOX^]' Y\ ^Y KVV QY`O\XWOX^] YZO\K^SXQ SX K ZK\^SM_VK\
K\OK) C`O\KVV ^Kb \K^O VSWS^] _]_KVVc \O]^\SM^ VO`SO] PY\ KVV Z_\ZY]O] KXN YP KVV QY`O\XWOX^]' ]^K^O KXN
VYMKV' RK`SXQ T_\S]NSM^SYX SX K QS`OX K\OK)

38O 1GDD$ GRO YPPSMSKV VS]^ ]RYaSXQ ^RO KWY_X^ YP ^KbO] VO`SON KQKSX]^ OKMR ^KbZKcO\ Y\ Z\YZO\^c)
;\O[_OX^Vc' ^RO ^Kb \YVV KXN ^RO K]]O]]WOX^ \YVV K\O MYWLSXON' L_^ O`OX SX ^RO]O MK]O] ^RO ^aY MKX
LO NS]^SXQ_S]RON)

38O=K$ 7YWZ_V]Y\c MRK\QO] VO`SON Lc K QY`O\XWOX^ PY\ ^RO Z_\ZY]O YP PSXKXMSXQ ]O\`SMO] ZO\PY\WON
PY\ ^RO MYWWYX LOXOPS^) GRS] ^O\W NYO] XY^ SXMV_NO ]ZOMSPSM MRK\QO] WKNO KQKSX]^ ZK\^SM_VK\
ZO\]YX] Y\ Z\YZO\^c PY\ M_\\OX^ Y\ ZO\WKXOX^ LOXOPS^] ]_MR K] ]ZOMSKV K]]O]]WOX^]) BOS^RO\ NYO]
^RO ^O\W SXMV_NO MRK\QO] PY\ ]O\`SMO] \OXNO\ON YXVc ^Y ^RY]O ZKcSXQ ]_MR MRK\QO] K]' PY\ ObKWZVO'
]OaO\ ]O\`SMO MRK\QO])

3JA8D &8D8F;=$ 5 VS]^ YP ^RO LKVKXMO] YP ^RO KMMY_X^] SX K VONQO\ UOZ^ Lc NY_LVO OX^\c aS^R ^RO NOLS^
KXN M\ONS^ LKVKXMO] ]RYaX SX ]OZK\K^O MYV_WX])

4F=F;ME9=J=< &8D8F;=$ GRO KWY_X^ YP KX KZZ\YZ\SK^SYX ^RK^ S] XOS^RO\ ObZOXNON XY\ OXM_WLO\ON)
>^ S] O]]OX^SKVVc ^RO KWY_X^ YP WYXOc ]^SVV K`KSVKLVO PY\ P_^_\O Z_\MRK]O])

6GJCAF? '8HAL8D$ 6_NQO^ON aY\USXQ MKZS^KV S] MKVM_VK^ON K] K P_XNe] M_\\OX^ K]]O^] VO]] M_\\OX^
VSKLSVS^SO] KXN Y_^]^KXNSXQ OXM_WL\KXMO])

RUY


