
CITY OF CORINTH
ANNUAL PROGRAM OF SERVICES

2011-12

ADOPTED
On

September 15, 2011

THE MAYOR AND CITY COUNCIL

Paul Ruggiere, Mayor
Joe Harrison, Mayor Pro Tem

Jim Mayfield
John Booher

Bruce Hanson
Randy Gibbons

Prepared By:

Jim Berzina
Interim City Manager

Lee Ann Bunselmeyer
Director of Finance

Chris Rodriguez
Financial Services Manager

Requirement of H.B. 3195
This budget will raise more total property taxes than last
year’s budget by $107,342 or 1.32%, and of that amount
$59,618 is tax revenue to be raised from new property added
to the tax roll this year.



The Government Finance Officers Association of the United States and Canada (GFOA) presented a

Distinguished Budget Presentation Award to the City of Corinth, Texas for its annual budget for the fiscal

year beginning October 1, 2010. In order to receive this award, a governmental unit must publish a budget

document that meets program criteria as a policy document, as an operations guide, as a financial plan,

and as a communications device.
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<GTGMKXaY <KYYGMK$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$ '
1[JMKZ >\KX\OK] $$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$ )

3*&)*3D4 ,6-)*

>XMGTO`GZOUTGR 2NGXZ $$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$'+
1[JMKZ 2GRKTJGX $$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$'-
2UXOTZN <GV $$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$'.
?XULORK UL 2UXOTZN$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$'/
<GPUX 1[JMKZ 3UI[SKTZY $$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$(&
BNK 1[JMKZ ?XUIKYY $$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$(&
5OTGTIOGR AZX[IZ[XK $$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$((
1[JMKZKJ 5[TJY $$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$((
1[JMKZ 1GYOY $$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$()
>XMGTO`GZOUTGR @KRGZOUTYNOVY $$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$()
1[JMKZ 0JSOTOYZXGZOUT GTJ 3K\KRUVSKTZ$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$()
8T\KYZSKTZ ?UROI_ $$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$(*
;UTM BKXS 5OTGTIOGR ?RGT $$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$(,

'6),*5 -0 '3-*+

2UTYUROJGZKJ 1[JMKZ A[SSGX_ H_ 5[TJ$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$(-
1[JMKZ @KYU[XIK " 4^VKTJOZ[XK A[SSGX_ $$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$(.
2USHOTKJ 0VVXUVXOGHRK 5[TJ 1GRGTIKY $$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$)&
2USHOTKJ AZGLLOTM A[SSGX_$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$)'

6KTKXGR 5[TJ @KYU[XIK " 4^VKTJOZ[XK A[SSGX_ $$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$)(
6KTKXGR 3KHZ AKX\OIK 5[TJ @KYU[XIK " 4^VKTJOZ[XKY A[SSGX_$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$))
CZOROZ_ 5[TJ @KYU[XIK " 4^VKTJOZ[XK A[SSGX_ $$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$)*
AZUXS 3XGOTGMK CZOROZ_ 5[TJ @KYU[XIK " 4^VKTJOZ[XK A[SSGX_$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$)+
4IUTUSOI 3K\KRUVSKTZ 2UXVUXGZOUT @KYU[XIK " 4^VKTJOZ[XK A[SSGX_ $$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$),
AZXKKZ <GOTZKTGTIK AGRKY BG^ 5[TJ @KYU[XIK " 4^VKTJOZ[XK A[SSGX_$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$)-
2XOSK 2UTZXUR " ?XK\KTZOUT 3OYZXOIZ @KYU[XIK " 4^VKTJOZ[XK A[SSGX_ $$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$).
AVKIOGR @K\KT[K 5[TJY$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$)/

,*0*3&. +60)

6KTKXGR 5[TJ >\KX\OK] $$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$*'
6KTKXGR 5[TJ @KYU[XIK A[SSGX_$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$*(
6KTKXGR 5[TJ 4^VKTJOZ[XK A[SSGX_$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$*,
AZGLLOTM A[SSGX_ $$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$*-

boovbm qsphsbn pg tfswjdft
djuz pg dpsjouiM ufybt

Ch������ �� t������C
�



2OZ_ 0JSOTOYZXGZO\K AKX\OIKY
0JSOTOYZXGZO\K AKX\OIKY >XMGTO`GZOUTGR 2NGXZ $$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$*/
0JSOTOYZXGZO\K AKX\OIKY >\KX\OK] $$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$+&
=UT#3KVGXZSKTZGR $$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$+'
2OZ_ 2U[TIOR $$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$+(
2OZ_ 0JSOTOYZXGZOUT$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$+)
;KMGR $$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$+*
2OZ_ 7GRR 4^VKTYKY$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$++
7[SGT @KYU[XIKY $$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$+,
BKINTURUM_ AKX\OIKY$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$+-
<[TOIOVGR 2U[XZ$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$+.
@KIXKGZOUT AKX\OIKY$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$+/

?[HROI AGLKZ_ AKX\OIKY
?UROIK 3KVGXZSKTZ >XMGTO`GZOUTGR 2NGXZ $$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$,'
?UROIK 3KVGXZSKTZ >\KX\OK] $$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$,(
?UROIK$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$,)
0TOSGR 2UTZXUR$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$,*

;GQK 2OZOKY 5OXK 3KVGXZSKTZ >XMGTO`GZOUTGR 2NGXZ$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$,+
;GQK 2OZOKY 5OXK 3KVGXZSKTZ >\KX\OK]$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$,,
;GQK 2OZOKY 5OXK 3KVGXZSKTZ $$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$,-

?[HROI EUXQY AKX\OIKY
?[HROI EUXQY >XMGTO`GZOUTGR 2NGXZ $$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$,/
?[HROI EUXQY >\KX\OK] $$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$-&
5RKKZ <GOTZKTGTIK$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$-'
AZXKKZY$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$-(
?GXQY $$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$-)

?RGTTOTM " 2USS[TOZ_ 3K\KRUVSKTZ AKX\OIKY
?RGTTOTM " 2USS[TOZ_ 3K\KRUVSKTZ AKX\OIKY >XMGTO`GZOUTGR 2NGXZ$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$-*
?RGTTOTM " 2USS[TOZ_ 3K\KRUVSKTZ >\KX\OK]$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$-+
?RGTTOTM$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$-,
2USS[TOZ_ 3K\KRUVSKTZ$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$--

5OTGTIK " 0JSOTOYZXGZO\K AKX\OIKY
5OTGTIK " 0JSOTOYZXGZO\K AKX\OIKY >XMGTO`GZOUTGR 2NGXZ $$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$-/
5OTGTIK " 0JSOTOYZXGZO\K AKX\OIKY >\KX\OK] $$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$.&
5OTGTIK$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$.'

*+(6 5+48.)+ ,71*

3KHZ <GTGMKSKTZ >\KX\OK]$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$.)
3KHZ AKX\OIK @KYU[XIK " 4^VKTJOZ[XK A[SSGX_ $$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$.*
4YZOSGZKJ 0J DGRUXKS BG^ 2URRKIZOUTY " 3OYZXOH[ZOUT$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$.+
6KTKXGR ;UTM#BKXS 3KHZ $$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$.,
6KTKXGR ;UTM#BKXS 3KHZ A[SSGX_ $$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$.-
6KTKXGR ;UTM#BKXS 3KHZ ?XOTIOVGR " 8TZKXKYZ @KW[OXKSKTZY$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$..

��

boovbm qsphsbn pg tfswjdft
djuz pg dpsjouiM ufybt
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76./.6; ,71*

CZOROZ_ 5[TJ >\KX\OK] $$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$./
CZOROZ_ 5[TJ >XMGTO`GZOUTGR 2NGXZ $$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$/'
CZOROZ_ 5[TJ @KYU[XIK " 4^VKTJOZ[XK A[SSGX_ $$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$/(

CZOROZ_ AKX\OIKY
CZOROZ_ 5[TJ >\KX\OK] $$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$/*
EGZKX%EGYZK]GZKX >VKXGZOUTY $$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$/+
CZOROZ_ 1ORROTM $$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$/,
6GXHGMK$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$/-

56240 *4'.1'-+ 76./.6; ,71*

AZUXS 3XGOTGMK CZOROZ_ >\KX\OK]$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$//
AZUXS 3XGOTGMK >XMGTO`GZOUTGR 2NGXZ$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$'&&
AZUXS 3XGOTGMK CZOROZ_ AKX\OIKY $$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$'&'
AZUXS 3XGOTGMK CZOROZ_ AKX\OIKY A[SSGX_$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$'&(

+)2120.) *+8+/230+16 ,71*

4IUTUSOI 3K\KRUVSKTZ 5[TJ >\KX\OK]$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$'&)
4IUTUSOI 3K\KRUVSKTZ >XMGTO`GZOUTGR 2NGXZ$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$'&*
4IUTUSOI 3K\KRUVSKTZ $$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$'&+
4IUTUSOI 3K\KRUVSKTZ A[SSGX_ $$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$'&,

564++6 0'.16+1'1)+ 5'/+5 6'9 ,71*

AZXKKZ <GOTZKTGTIK AGRKY BG^ 5[TJ >\KX\OK]$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$'&-
AZXKKZ <GOTZKTGTIK AGRKY BG^ 5[TJ $$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$'&.
AZXKKZ <GOTZKTGTIK A[SSGX_ $$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$'&/

)4.0+ )21642/ ! 34+8+16.21 *.564.)6 ,71*

2XOSK 2UTZXUR " ?XK\KTZOUT 3OYZXOIZ 5[TJ >\KX\OK]$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$'''
2XOSK 2UTZXUR " ?XK\KTZOUT 3OYZXOIZ >XMGTO`GZOUTGR 2NGXZ $$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$''(
2XOSK 2UTZXUR " ?XK\KTZOUT 3OYZXOIZ A[SSGX_$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$'')

boovbm qsphsbn pg tfswjdft
djuz pg dpsjouiM ufybt
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53+).'/ 4+8+17+ ,71*5

AVKIOGR @K\KT[K 5[TJ A[SSGX_ $$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$''+
7UZKR >II[VGTI_ BG^ 5[TJ $$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$'',
9KKV 2UXOTZN 1KG[ZOL[R 5[TJ $$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$''-
?UROIK 2UTLOYIGZOUT 5[TJ$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$''.
2NORJ AGLKZ_ ?XUMXGS 5[TJ $$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$''/
<[TOIOVGR 2U[XZ AKI[XOZ_ 5[TJ$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$'(&
<[TOIOVGR 2U[XZ BKINTURUM_ 5[TJ$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$'('
?[HROI 8SVXU\KSKTZ 3OYZXOIZ !'$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$'((
?GXQ 3K\KRUVSKTZ 5[TJ $$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$'()
6KTKXGR 5[TJ DKNOIRK @KVRGIKSKTZ 5[TJ$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$'(*
CZOROZ_ DKNOIRK " 4W[OVSKTZ @KVRGIKSKTZ 5[TJ $$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$'(+

.03')6 ,++5

EGZKX 8SVGIZ 5KK 5[TJ $$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$'(-
EGYZK]GZKX 8SVGIZ 5KK 5[TJ $$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$'(.
AZUXS 3XGOTGMK 8SVGIZ 5KK 5[TJ$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$'(/
@UGJ]G_ 8SVGIZ 5KK 5[TJ $$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$')&
AZXKKZ 4YIXU] 5[TJ$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$')'
AOJK]GRQ 4YIXU] 5[TJ$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$')(

)'3.6'/ .03428+0+16 ,71*

2GVOZGR 8SVXU\KSKTZ ?XUMXGS >\KX\OK]$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$'))
(&'&#(&'* 5O\K FKGX 2GVOZGR 8SVXU\KSKTZ ?XUMXGS $$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$')*
2GVOZGR 8SVXU\KSKTZ ?XUPKIZ " 3KYIXOVZOUTY$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$')+

56'6.56.)'/ 5+)6.21

BUV BKT BG^VG_KXY $$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$')/
3KSUMXGVNOI " 4IUTUSOI AZGZOYZOIY $$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$'*&
2GVOZGR 0YYKZY AZGZOYZOIY $$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$'*'
>VKXGZOTM 8TJOIGZUXY $$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$'*(
2KXZOLOKJ ?XUVKXZ_ DGR[K$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$'*)
3OXKIZ " >\KXRGVVOTM AGRKY BG^ @GZKY $$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$'**
3OXKIZ " >\KXRGVVOTM ?XUVKXZ_ BG^ @GZKY $$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$'*+
BG^ @K\KT[KY H_ AU[XIK $$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$'*,
6RUYYGX_$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$'*.
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((%% 1>@7=B6 ?/@9E/G# 1>@7=B6# B3F/A +*'%, $ !-)%" )-,$('%% [ 4/F !-)%$)-,$('('

QQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQ

>44713 >4 B63 17BG </=/53@

KVaeV^SVc -1( .,--

B> B63 6>=>@/0;3 </G>@ /=2 <3<03@A >4 B63 17BG 1>C=17; /=2 17B7H3=A >4 1>@7=B6.

A cVdaVTeWf]]j dfS^Ze eYV >P .,--)-. 9fUXVe( SVXZ__Z_X GTe`SVc -( .,-- R_U V_UZ_X KVaeV^SVc
/,( .,-.* LYV SfUXVe cVacVdV_ed eYV ;Zejld WZ_R_TZR] a]R_ R_U `aVcReZ`_d XfZUV W`c eYV ac`XcR^d
R_U dVcgZTVd Ze hZ]] ac`gZUV e` eYV TZeZkV_d `W `fc T`^^f_Zej* 8d dfTY( eYV SfUXVe ac`TVdd
cVacVdV_ed ^`cV eYR_ R_ ViVcTZdV `W SR]R_TZ_X cVgV_fVd R_U ViaV_UZefcVd( Sfe R]d` R_
`aa`cef_Zej W`c eYV ;Zej e` VgR]fReV Zed dVcgZTVd R_U a]R_ W`c Z^ac`gV^V_ed Z_ eYV jVRcd e` T`^V*

GgVc eYV aRde WVh jVRcd eYc`fXY`fe eYV T`f_ecj( TZeZVd( T`f_eZVd( R_U deReVd YRgV SVV_
decfXX]Z_X e` d`]gV ]RcXV SfUXVe dY`ceWR]]d Sj ]RjZ_X `WW V^a]`jVVd( TfeeZ_X dVcgZTVd( `c Z^a`dZ_X
_Vh WVVd `c eRiVd `_ eYVZc cVdZUV_ed* ;`cZ_eY WRTVU ^R_j `W eYVdV dR^V TYR]]V_XVd R_U h`c\VU
UZ]ZXV_e]j e` ^Z_Z^ZkV eYV Z^aRTe `_ Zed TZeZkV_d R_U dVcgZTVd* EfTY `W eYV YRcU h`c\ `W
SR]R_TZ_X eYV SfUXVe UfcZ_X eYVdV UZWWZTf]e jVRcd WV]] `_ eYV dY`f]UVcd `W eYV ;Zej V^a]`jVVd* 8e
]VRde dVgV_ Wf]])eZ^V gRTR_e a`dZeZ`_d hVcV V]Z^Z_ReVU hZeY UfeZVd R_U cVda`_dZSZ]ZeZVd SVZ_X
RSd`cSVU hZeYZ_ eYVZc cVdaVTeZgV UVaRce^V_ed* <VaRce^V_ed hVcV R]d` Rd\VU e` cVUfTV eYVZc
SfUXVed( hYZ]V deZ]] ^RZ_eRZ_Z_X eYV dR^V ]VgV] `W dVcgZTVd( R_U ^Ve eYV TYR]]V_XV Sj V]Z^Z_ReZ_X
`gVc ". ^Z]]Z`_ `W `aVcReZ_X ViaV_UZefcVd* 8UUZeZ`_R]]j( eYV ;Zejld WZ_R_TZR] T`_UZeZ`_ UZU _`e
ac`gZUV eYV _VTVddRcj Wf_UZ_X W`c T`^aV_dReZ`_ `c T`de `W ]ZgZ_X Z_TcVRdVd* OV T`_eZ_fVU e`
ViaVcZV_TV cZdZ_X YVR]eY SV_VWZe T`ded e` S`eY eYV TZej R_U V^a]`jVVd* H]R_ ^`UZWZTReZ`_d
Z_TcVRdVU V^a]`jVV UVUfTeZS]Vd( T`)aRjd( acVdTcZaeZ`_ UcfX T`ded( R_U `fe)`W)a`T\Ve ]Z^Zed Rd
hV]] Rd acV^Zf^ T`ded*

9VTRfdV `W eYV YRcU h`c\( e`fXY UVTZdZ`_d( R_U decfTefcR] cVUfTeZ`_d ^RUV Sj TZej `WWZTZR]d R_U
deRWW Z_ acVgZ`fd jVRcd e` UVR] hZeY SfUXVe dY`ceWR]]d hV RcV RS]V e` ac`a`dV R SR]R_TVU SfUXVe
W`c >P .,--).,-. eYRe ^RZ_eRZ_d eYV ;Zejld WZdTR] Z_eVXcZej( RUUcVdd eYV ;Zej ;`f_TZ]ld acZ`cZeZVd( R_U
^RZ_eRZ_d dVcgZTV ]VgV]d* LYV >P .,--).,-. SfUXVe UV^`_decReVd d`^V dZX_d eYRe R cVT`gVcj ^Rj
SV deRceZ_X e` `TTfc* OV ViaVcZV_TVU R dZX_ZWZTR_e Z_TcVRdV Z_ UVgV]`a^V_e WZ_Vd $ WVVd R_U
dR]Vd eRi UfcZ_X >P .,-,)--* LYV ;Zej R]d` cVTVZgVU R d^R]] Xc`heY Z_ `fc RU gR]`cV^ gR]fVd `W
-*15# W`c >P .,--)-.* 8UUZeZ`_R]]j( R]] `eYVc cVgV_fVd YV]U WZc^* <VaRce^V_ed ]Z^ZeVU eYVZc
cVbfVded W`c Wf_Ud R_U RSd`cSVU Z_TcVRdVU UV^R_Ud W`c dVcgZTV hZeY cVUfTVU deRWWZ_X R_U
dfaa`ce* Ae Zd hZeY eYV acVdV_e T`_UZeZ`_d Z_ ^Z_U eYRe hV YRgV acVaRcVU eYV _Vh SfUXVe* LYV
SfUXVe T`_eZ_fVd e` ViaVcZV_TV ZddfVd Rdd`TZReVU hZeY cZdZ_X UV^R_U R_U dTRcTV cVd`fcTVd e`
^RZ_eRZ_ dVcgZTV ]VgV]d W`c a`]ZTV( WZcV( feZ]ZeZVd( decVVed( aRc\d R_U `eYVc ac`XcR^d* A SV]ZVgV eYZd
SfUXVe cVW]VTed eYV T`^^Ze^V_e e` UV]ZgVc bfR]Zej dVcgZTV eYc`fXY TRcVWf]]j a]R__VU cVd`fcTV
R]]`TReZ`_d*

8 T`^acVYV_dZgV df^^Rcj `W eYV >P .,--).,-. 9fUXVe( hYZTY Z_T]fUVd e`eR] cVd`fcTVd `W
"/,(.4.(2/5 R_U ViaV_UZefcVd `W ".5(1,2(-., Zd ac`gZUVU Z_ eYV 9fUXVe GgVcgZVh* @`hVgVc( \Vj
V]V^V_ed `W eYV SfUXVe Z_T]fUV eYV W`]]`hZ_X6

boovbm qsphsbn pg tfswjdft
djuz pg dpsjouiM ufybt

Ch������ �� t������C
R



Signature Redacted



)6 $"##!#$

&>798= 0?8<?;8@

.%,02 +334(3 A *(/(2%- )4/'

*(/(2%- )4/' 2(3(25( -(5(-3

;DA 4ENS JB 4JLEINDTM =@JKNA@ BEI=I?E=G KJGE?S MANM NDA 7AIAL=G 6OI@ OILAMALPA@ BOI@ >=G=I?A =N
= HEIEHOH JB *(" JB >O@CANA@ ARKAI@ENOLAM' ;DA LAMALPA N=LCAN >=G=I?A D=M @A?LA=MA@ BLJH
+,'-." EI 6< *((.&(/ NJ +-'/)" =M =INE?EK=NA@ EI 6< *())&)*' 8PAL NDA BEPA SA=L KALEJ@ NDA 4ENS
?JIMEMNAINGS H=EIN=EIA@ =I =PAL=CA BOI@ >=G=I?A JB ++'-0"'

3AGJQ EM = GEMNEIC JB NDA AI@EIC OILAMALPA@ BOI@ >=G=I?AM BJL NDA K=MN NDLAA SA=LM% = KLJFA?NA@
>=G=I?A BJL NDA BEM?=G SA=L AI@EIC 9AKNAH>AL +(% *())% =I@ NDA KLJFA?NA@ >=G=I?A BJL NDA BEM?=G
SA=L AI@EIC 9AKNAH>AL +(% *()*'

As of As of As of Projected Proposed

09/30/2008 9/30/2009 9/30/2010 9/30/2011 9/30/2012

Unreserved Balances $4,794,029 $4,441,583 $3,873,510 $4,462,647 $4,375,817

Budgeted
Expenditures $13,868,053 $13,330,288 $13,170,213 $12,462,274 $12,985,539

% of Total
Expenditures 34.57% 34.49% 29.41% 35.81% 33.70%

Policy Goal % 20% 20% 20% 20% 20%

*(/(2%- )4/' 2(5(/4(3

1LJKALNS ;=R U ;DA G=LCAMN LAPAIOA MJOL?A EI NDA 7AIAL=G 6OI@ EM NDA =@ P=GJLAH N=R' ;DA
?ALNEBEA@ N=R LJGG MO>HENNA@ >S NDA 5AINJI 4AINL=G 2KKL=EM=G 5EMNLE?N MDJQM =I JPAL=GG EI?LA=MA JB
!*)%./-%0*, JL )'-0" BLJH NDA 6< *()(&)) ?ALNEBEA@ LJGG'

;DA ;AR=M 4JIMNENONEJI CL=INM ?ENEAM NDA LECDN NJ GAPS% =MMAMM =I@ ?JGGA?N =@ P=GJLAH #KLJKALNS$
N=RAM =N = L=NA IJN NJ AR?AA@ !*'-( KAL !)(( JB =MMAMMA@ P=GO=NEJI' ;DA 4ENS JB 4JLEINDTM 6< *())&
)* N=R L=NA QEGG LAH=EI =N !('-0)+- KAL !)(( =MMAMMA@ P=GO=NEJI QDE?D EM !)'0( GAMM ND=I NDA MN=NA
GEHEN' ;DA =@ P=GJLAH N=R L=NA EM ?JHKLEMA@ JB NQJ ?JHKJIAINM' ;DA BELMN EM NDA JKAL=NEJIM =I@
H=EINAI=I?A ?JHKJIAIN ND=N EM OMA@ NJ ?=G?OG=NA LAPAIOA BJL NDA 4ENSTM 7AIAL=G 6OI@
JKAL=NEJIM' ;DA MA?JI@ ?JHKJIAIN EM NDA @A>N KJLNEJI ND=N EM OMA@ NJ ?=G?OG=NA LAPAIOA NJ K=S
NDA 4ENSTM CAIAL=G @A>N MALPE?A J>GEC=NEJIM' ;DA BJGGJQEIC N=>GA MDJQM NDA DEMNJLE?=G NLAI@ JB
KLJKALNS P=GOAM =I@ N=R L=NAM1
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8d `W 8d `W 8d `W Hc`[VTeVU Hc`a`dVU

,5+/,+.,,4 5+/,+.,,5 5+/,+.,-, 5+/,+.,-- 5+/,+.,-.

;VceZWZVU
LRiRS]V
NR]fReZ`_ "-(/3.(04/(-0, "-(0-3(2-1(44. "-(/5/(5-0(1-3 "-(/24(3.-(,,1 "-(/5,(1,2(5.5

?V_VcR] >f_U
LRi JReV *0.3/5 ,*0/41. ,*0/41. ,*00502 ,*00345

<VSe KVcgZTV
LRi JReV *-.515 ,*-/402 ,*-/402 ,*-0/02 ,*-0/02

L`eR] LRi JReV "*11254 ",*13254 ",*13254 ",*15.5. ",*15-/1

AR]Vd LRi mLYV dR]Vd eRi Z_ ;`cZ_eY Zd eYV dVT`_U ]RcXVde cVgV_fV d`fcTV W`c eYV ?V_VcR] >f_U(
R_U Zd 4*.1# `W X``Ud `c dVcgZTVd d`]U hZeYZ_ eYV ;Zejld S`f_URcZVd* LYV eRi Zd T`]]VTeVU Sj
SfdZ_VddVd ^R\Z_X eYV dR]V R_U Zd cV^ZeeVU e` eYV KeReVld ;`^aec`]]Vc `W HfS]ZT 8TT`f_ed `_ R
^`_eY]j( R_U Z_ d`^V TRdVd( bfRceVc]j SRdZd* GW eYV 4*.1# eRi( eYV KeReV cVeRZ_d 2*.1# R_U
UZdecZSfeVd -# e` eYV ;Zej `W ;`cZ_eY ?V_VcR] >f_U( *.1# e` eYV KecVVe ERZ_eV_R_TV KR]Vd LRi
>f_U( *.1# e` eYV ;cZ^V ;`_ec`] $ HcVgV_eZ`_ <ZdecZTe( R_U *1,# e` eYV =T`_`^ZT <VgV]`a^V_e
;`ca`cReZ`_* >`c WZdTR] jVRc .,--)-.( eYV ;Zej `W ;`cZ_eY ViaVTed e` cVTVZgV "-(,,2(20. Z_ dR]Vd
R_U fdV eRi cVgV_fV* LYZd R^`f_e cVacVdV_ed R_ Z_TcVRdV `W 4# `gVc acZ`c jVRc SfUXVe* 8d
R]hRjd( dR]Vd eRi cVgV_fV Zd hY`]]j UVaV_UV_e `_ eYV ]`TR] VT`_`^ZT T`_UZeZ`_d R_U TR_
W]fTefReV*

4cR_TYZdV >VVd m 8_`eYVc ]RcXV d`fcTV `W cVgV_fV Z_ eYV ?V_VcR] >f_U Zd WcR_TYZdV WVVd* LjaZTR]]j
RddVddVU Rd R aVcTV_eRXV `W Xc`dd cVgV_fVd( eYV afca`dV `W eYV WcR_TYZdV WVVd Zd e` ac`gZUV
T`^aV_dReZ`_ e` eYV ;Zej Z_ cVefc_ W`c R]]`hZ_X feZ]ZeZVd e` RTTVdd eYV ;Zejld cZXYe)`W)hRj* LYV >P
.,--)-. SfUXVe Z_T]fUVd R_ R_eZTZaReVU "53/(/-1 `c *0-# UVTcVRdV Z_ WcR_TYZdV WVVd Wc`^ gRcZ`fd
feZ]ZeZVd `aVcReZ_X Z_ eYV ;Zej*

2VgV]`a^V_e JV]ReVU JVgV_fVd m LYV ;Zej ViaVcZV_TVU R dZX_ZWZTR_e Z_TcVRdV Z_ UVgV]`a^V_e
WZ_Vd $ WVVd UfcZ_X >P .,-,)-- UV^`_decReZ_X d`^V dZX_d eYRe R cVT`gVcj ^Rj SV deRceZ_X e`
`TTfc* @`hVgVc( eYV SfUXVe cVW]VTed R gVcj T`_dVcgReZgV ac`[VTeZ`_ W`c eYV >P .,--)-.
UVgV]`a^V_e cV]ReVU cVgV_fVd hZeY R e`eR] SfUXVe `W ".04(1,,*

4ZcV KVcgZTV JVgV_fVd m A_ .,,4( DR\V <R]]Rd( KYRUj KY`cVd( R_U @ZT\`cj ;cVV\ V_eVcVU Z_e` R
Z_eVc)]`TR] RXcVV^V_e hZeY ;`cZ_eY W`c WZcV dVcgZTVd* LYV RXcVV^V_ed ac`gZUV eYRe WfefcV jVRcld
T`_ecZSfeZ`_d hZ]] SV Z_TcVRdVU Sj eYV ;`_df^Vc HcZTV A_UVi &;HA' W`c eYV <R]]Rd+>e* O`ceY RcVR
W`c eYV acVgZ`fd jVRc a]fd `_V aVcTV_e* LYV 9fcVRf `W DRS`c KeReZdeZTd afS]ZdYVU eYV <+>O RcVR
;HA Z_TcVRdV `W )*0# W`c .,-,* LYV `_V aVcTV_e RUUVU e` eYV ;HA e`eR]VU R *2,# Z_TcVRdV* LYV
SfUXVe Z_T`ca`cReVd eYV ;HA cV]ReVU Z_TcVRdV `W "-,(.,0* A_ e`eR]( eYV SfUXVe Z_T]fUVd R_
R_eZTZaReVU T`]]VTeZ`_ `W ".(-2,(,-3 W`c WZcV cV]ReVU dVcgZTVd*

7_eVcVde =Rc_Z_Xd m A_ cVda`_dV e` R d]`hZ_X VT`_`^j( eYV >VUVcR] JVdVcgV YRd cVUfTVU Z_eVcVde
cReVd `gVc eYV aRde jVRc* LYV ]`hVc cReVd T`fa]VU hZeY eYV fdV `W R a`ceZ`_ `W eYV ?V_VcR] >f_U
SR]R_TV cVUfTVU eYV R^`f_e `W Z_gVdeRS]V acZ_TZaR] R_U eYV R_eZTZaReVU Z_eVcVde VRc_Z_Xd W`c >P
.,-,)--* LYV SfUXVe cVW]VTed R "-,(,,, UVTcVRdV Z_ VdeZ^ReVU Z_eVcVde cVgV_fV* A_ e`eR]( eYV
SfUXVe cVW]VTed R_eZTZaReVU Z_eVcVde VRc_Z_Xd `W "1,(.,,*
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AB/44 @32C1B7>=A /=2 1><?3=A/B7>=

OZeY eYV dfSdeR_eZR] ]`ddVd Z_ cVgV_fVd UfcZ_X eYV acVgZ`fd jVRcd( eYV ;Zejld WZ_R_TZR] T`_UZeZ`_
U`Vd _`e ac`gZUV eYV _VTVddRcj Wf_UZ_X W`c T`^aV_dReZ`_ Z_TcVRdVd* A_ `cUVc e` R]]`h R ^`UVde
/# T`de `W ]ZgZ_X RU[fde^V_e W`c V^a]`jVVd( eYV .,--).,-. SfUXVe Z_T`ca`cReVd fdZ_X eYV dRgZ_Xd
Wc`^ V]Z^Z_ReZ_X eYcVV gRTR_e a`dZeZ`_d6 eYV HRc\d $ JVTcVReZ`_ <ZcVTe`c( H]R__Z_X LVTY_ZTZR_(
R_U =^VcXV_Tj ER_RXV^V_e ;``cUZ_Re`c* <feZVd R_U cVda`_dZSZ]ZeZVd W`c R]] eYcVV a`dZeZ`_d
hVcV RSd`cSVU Sj deRWW Z_ eY`dV cVdaVTeZgV UVaRce^V_ed* 8UUZeZ`_R]]j( ^R_RXV^V_e `W eYV aRc\
^RZ_eV_R_TV UVaRce^V_e hRd ecR_dWVccVU e` eYV HfS]ZT O`c\d <ZcVTe`c*

?fS]ZT KRWVej m 9VXZ__Z_X Z_ >P .,,1),2( ;`f_TZ] Raac`gVU R eYcVV jVRc a]R_ W`c ;`cZ_eYld H`]ZTV
GWWZTVcd R_U >ZcVWZXYeVcd* LYZd a]R_ Z_T]fUVU R_ RgVcRXV R__fR] Z_TcVRdV `W 5# aVc jVRc Rd hV]]
Rd dYZWeZ_X eYV H`]ZTV KeVa H]R_ Wc`^ -1 e` 3 jVRcd Z_ `cUVc e` R]ZX_ Ze hZeY eYV >ZcV KeVa H]R_* LYV
eYcVV jVRc a]R_ hRd T`^a]VeVU Z_ >P .,,3),4* LYV >P .,,4),5 SfUXVe Z_T]fUVU R .# T`de `W ]ZgZ_X
RU[fde^V_e R_U deVa Z_TcVRdVd W`c eY`dV eYRe bfR]ZWZVU* LYV >P .,,5)-, R_U >P .,-,)-- SfUXVe
UZU _`e Z_T]fUV deVa Z_TcVRdVd `c T`de `W ]ZgZ_X RU[fde^V_ed* 8UUZeZ`_R]]j( UfV e` eYV TfccV_e
VT`_`^ZT T`_UZeZ`_d( eYV >P .,--)-. SfUXVe U`Vd _`e Z_T]fUV deVa Z_TcVRdVd* @`hVgVc( eYV
SfUXVe U`Vd Z_T]fUV R /# T`de `W ]ZgZ_X RU[fde^V_e*

6VR]eY A_dfcR_TV m A_ 8acZ] .,-- eYV ;Zej d`]ZTZeVU SZUd W`c YVR]eY Z_dfcR_TV T`gVcRXV* LYV
cV_VhR] ac`a`dR] Wc`^ `fc TfccV_e YVR]eY ac`gZUVc hRd R .-*4# Z_TcVRdV Z_ YVR]eY T`ded*
@`hVgVc( WZ_R] _VX`eZReZ`_d _VeeVU R 5# `c "-/0(,,, Z_TcVRdV Wc`^ `fc TfccV_e a]R_ W`c eYV ;Zej
hZeY Rdd`TZReVU Z_TcVRdVd W`c V^a]`jVVd*

1><<C=7BG AC??>@B

LYV ;Zej T`_eZ_fVd e` dfaa`ce gRcZ`fd T`^^f_Zej ac`XcR^d* LYV e`eR] Wf_UZ_X `W ".,0(0-2 Zd R
/*-2# UVTcVRdV Wc`^ eYV .,-,).,-- Wf_UZ_X ]VgV]d* LYV W`]]`hZ_X eRS]V dY`hd eYV YZde`cZTR] R_U
eYV Wf_UZ_X ]VgV]d W`c >P .,--)-.6

8;LM8D 8;LM8D 8;LM8D HJGB=;L=< HJGHGK=<

.,,3),4 .,,4),5 .,,5).,-, .,-,)-- .,--)-.

DR\V ;ZeZVd DZScRcj 5.(55. 52(45. 52(45. 5-(,4. 51(,,,

@G8 OReVc ;`_ecRTed -,/(522 -,1(51, -,1(51, -,1(51, -,2(,-2

DR\V ;ZeZVd ;YR^SVc 0,, 0,, 0,, 0,, 0,,

<V^R_U LcR_dZe 0(3,2 -5(-33 02(,,, -,(222 ,

DR\V ;ZeZVd >ZcVh`c\d .(1,, .(1,, /(,,, /(,,, /(,,,

CVVa ;`cZ_eY 9VRfeZWf] 3(.,, 3(.,, , , ,

".--(320 ".--(320 ".1.(.0. ".--(,54 ".,0(0-2
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=3E ?@>5@/< 4C=27=5

LYV W`]]`hZ_X eRS]V cVacVdV_ed RUUZeZ`_R] Wf_UZ_X W`c `_V)eZ^V `c `_)X`Z_X ac`[VTed*

G_) JVgV_fV
?`Z_X A_TcVRdV+

<Vae HRT\RXV LZe]V >L= ;`de ;`de ;`de KRgZ_Xd FVe ;`de

JVT KVRd`_R] =^a]`jVV)KT`cV\VVaVcd ,*3, ) -/(121 -/(121 &-/(121' )

LVTY 9cZUXVhRgV 8_eV__R ) ) -3(5-, -3(5-, ) -3(5-,

LVTY LVTY KVcgZTVd A_eVc_ ,*1, ) .,(,5- .,(,5- ) .,(,5-

;`f_TZ] ;Zej ;`f_TZ] ;`_eZ_XV_Tj ) .1(,,, ) .1(,,, ) .1(,,,

HRc\d HRc\ A^ac`gV^V_ed ) 0,(,,, 0,(,,, ) 0,(,,,

H`]ZTV >fV] ) ) .,(,,, .,(,,, ) .,(,,,

H`]ZTV NVYZT]V ERZ_eV_R_TV ) ) 2(1,, 2(1,, &1(,,,' --(1,,

L`eR] ?V_VcR] >f_U -*., 21(,,, 34(,22 -0/(,22 &-4(121' -/0(1,-

G_V)LZ^V L`eR] L`eR]

C=<3B =332A

OYZ]V eYV >P .,--)-. SfUXVe ac`gZUVd eYV Wf_UZ_X e` T`_eZ_fV `fc SRdZT dVcgZTVd( eYVcV YRgV
SVV_ ^R_j ZUV_eZWZVU _VVUd eYRe cV^RZ_ f_^Ve R_U RcV _`e Z_T]fUVU Z_ eYV SfUXVe* LYV
W`]]`hZ_X eRS]V ZUV_eZWZVd d`^V RUUZeZ`_R] _VVUd _VTVddRcj e` T`_eZ_fV dVcgZTVd Re R UVdZcVU
]VgV]( hYZ]V `eYVcd cVW]VTe eYV T`ded W`c _Vh `c V_YR_TVU dVcgZTVd `c ac`XcR^d*

G_) JVgV_fV

?`Z_X A_TcVRdV+

<Vae HRT\RXV LZe]V >L= ;`de ;`de ;`de KRgZ_Xd FVe ;`de

>Z_R_TV JVde`cV 8TT`f_eZ_X ;]Vc\ &HL' ,*1, ) -3(1-5 -3(1-5 &-3(1-5' )

>ZcV A_daVTeZ`_ Hc`XcR^ 4(5.4 4(5.4 4(5.4

>ZcV ERZ_eV_R_TV 9fZ]UZ_X ) 21(,,, .,, 21(.,, 21(.,,

>ZcV ;YZVW =_XZ_VVc &EVTYR_ZT' W`c >< >]VVe -*,, 31(,,, --0(001 -45(001 -45(001

H`]ZTV H`]ZTV GWWZTVcd 0*,, //0(-.0 //0(-.0 &-10(5.2' -35(-54

H`]ZTV HfS]ZT JV]ReZ`_d .(,,, .(,,, .(,,,

H`]ZTV H`]ZTV ;]Vc\ -*,, 12(32- 12(32- 12(32-

H`]ZTV Kfaa`ce KVcXVR_e -*,, 53(,5/ 53(,5/ 53(,5/

H`]ZTV 9fZ]UZ_X KefUj 1,(,,, 1,(,,, 1,(,,,

L`eR] ?V_VcR] >f_U 3*1, -5,(,,, 341(151 531(151 &-3.(001' 4,/(-1,

Fiscal Year 2011-2012

Summary of Unmet Operating Needs

G_V)LZ^V L`eR] L`eR]
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</8>@ 7AAC3A [ 230B A3@D713 4C=2

LYV <VSe KVcgZTV >f_U( R]d` \_`h_ Rd eYV Z_eVcVde R_U dZ_\Z_X Wf_U( hRd VdeRS]ZdYVU Sj
`cUZ_R_TV RfeY`cZkZ_X eYV ZddfR_TV `W S`_Ud R_U ac`gZUZ_X W`c eYV aRj^V_e `W S`_U acZ_TZaR]
R_U Z_eVcVde Rd eYVj T`^V UfV* A_ eYV ?V_VcR] GS]ZXReZ`_ <VSe KVcgZTV >f_U( R_ RU gR]`cV^
&ac`aVcej' eRi cReV R_U eRi ]Vgj Zd cVbfZcVU e` SV T`^afeVU R_U ]VgZVU eYRe hZ]] SV dfWWZTZV_e e`
ac`UfTV eYV ^`_Vj e` dReZdWj R__fR] UVSe dVcgZTV cVbfZcV^V_ed*

?c`aVcej LRi m ;fccV_e eRi cVgV_fVd ac`a`dVU e` T`gVc eYV UVSe dVcgZTV `S]ZXReZ`_d RcV
ac`[VTeVU e` SV "-(550(4.-* LYV e`eR] eRi cReV Zd cVT`^^V_UVU e` cV^RZ_ eYV dR^V Re ",*-0/02
aVc "-,, gR]fReZ`_* 8UUZeZ`_R] T`_ecZSfeZ`_d Z_e` eYV UVSe dVcgZTV Wf_U e`eR] "0/(5/0* LYZd
Z_T]fUVd R ecR_dWVc Wc`^ eYV MeZ]Zej >f_U `W "0/(-.2 R_U Ke`c^ <cRZ_RXV MeZ]Zej >f_U W`c ".(4,4 W`c
eYVZc dYRcV `W eYV eVTY_`]`Xj dVcgZTVd UVSe dVcgZTV `_ TVceZWZTReVd hYZTY RcV SfUXVeVU Z_ eYV
OReVc+ORdeVhReVc GaVcReZ_X >f_U*

GS]ZXReZ`_d e` SV aRZU `fe `W eYV UVSe dVcgZTV Wf_U e`eR] ".(/20(4.2 &Z_T]fUZ_X WVVd' ]VRgZ_X R
ac`[VTeVU Wf_U SR]R_TV `W "501(54,* LYV W`]]`hZ_X eRS]V dY`hd eYV YZde`cZTR] ecV_U `W UVSe
dVcgZTV cVgV_fVd( ViaV_UZefcVd( R_U fdV `W Wf_U SR]R_TV*

8d `W 8d `W 8d `W Hc`[VTeVU Hc`a`dVU

5+/,+.,,4 5+/,+.,,5 ,5+/,+.,-, 5+/,+.,-- 5+/,+.,-.

9VXZ__Z_X >f_U 9R]R_TV "-(0/3(.1. "-(-/,(-., "310(,41 "35.(.0- "-(.3,(,1-

8U NR]`cV^ LRiVd -(332(.50 -(513(,44 -(5.1(/2, -(52/(5,5 "-(550(4.-

EZdT* JVgV_fVd 1.(3.0 /.(4/4 .3(/2, -1(005 ,

A_eVcVde A_T`^V -,(1-. .3(21/ -.(44, 5(,,, ,

LcR_dWVcd A_ , -4(,1/ 0.-(.., 35/(./. 01(5/0

<VSe KVcgZTV .(-0-(2/0 .(0,1(.2, .(/0-(343 .(.53(02/ .(//5(4.2

8XV_e >VVd 1(,.4 2(0,3 2(433 2(/-3 .1(,,,

=_UZ_X >f_U 9R]R_TV "-(-/,(-., "310(,41 "35.(.0- "-(.3,(,1- "501(54,

A_ KVaeV^SVc .,,3( eYV ;Zej ZddfVU eYV ]RcXVde S`_U ZddfV Z_ eYV YZde`cj `W eYV ;Zej e`eR]Z_X
".0(,.,(,,,* KY`ce]j eYVcVRWeVc( eYV T`f_ecj( deReV( R_U TZeZVd ViaVcZV_TV R_ VT`_`^ZT
U`h_e`h_ Z_ eYV VT`_`^j* LYV eZ^Z_X `W eYV .,,3 S`_U ZddfV R_U eYV VT`_`^ZT U`h_efc_
ac`gVU gVcj SV_VWZTZR] W`c eYV ;Zej* GcZXZ_R]]j `_]j R YR_UWf] `W ac`[VTed hVcV d]ReVU W`c
T`_decfTeZ`_* LYc`fXY TRcVWf] a]R__Z_X( eYV ;Zej hRd RS]V e` ^RiZ^ZkV Zed RgRZ]RS]V Wf_Ud R_U
hVcV RS]V e` T`_decfTe ^R_j ]RcXV ac`[VTed eYRe hVcV _`e aRce `W eYV `cZXZ_R] a]R_* A_
KVaeV^SVc .,,3 eYV ;Zejld e`eR] UVSe `S]ZXReZ`_ cVRTYVU "12(0/3(30/( hYZTY Z_T]fUVU acZ_TZaR]
R_U Z_eVcVde W`c R]] hReVc( hRdeVhReVc( UcRZ_RXV R_U XV_VcR] Wf_U ac`[VTed* LYV ;Zej YRd h`c\VU
UZ]ZXV_e]j Z_ cVUfTZ_X eYV UVSe `S]ZXReZ`_ R_U Z_ W`fc jVRcd YRd cVUfTVU eYV `S]ZXReZ`_ Sj
"-/(,/4(5/.( A_ KVaeV^SVc .,--( eYV ;Zejld e`eR] UVSe `S]ZXReZ`_ hZ]] e`eR] "0/(/54(4--*

</8>@ 7AAC3A [ CB7;7B73A

LYV MeZ]Zej >f_U Zd cVda`_dZS]V W`c ac`gZUZ_X hReVc R_U hRdeVhReVc UZda`dR] dVcgZTVd e` eYV TZeZkV_d
`W ;`cZ_eY Rd hV]] Rd RTT`f_eZ_X W`c eYV aRdd eYc`fXY T`ded `W eYV ;Zejld XRcSRXV dVcgZTV
T`_ecRTe* LYV ;Zej `SeRZ_VU eYV dVcgZTVd `W OReVc JVd`fcTVd ER_RXV^V_e( DH &OJE' e` RddZde Z_
eYV WZ_R_TZR] a]R__Z_X ac`TVdd* OJE aVcW`c^VU R_ Z_)UVaeY T`de)`W)dVcgZTV R_U cReV UVdZX_
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R_R]jdZd Z_ .,-- hYZTY cVdf]eVU Z_ eYV RU`aeZ`_ `W R eYcVV)jVRc WZ_R_TZR] a]R_ R_U T`ccVda`_UZ_X
cReV decfTefcV W`c eYV ;Zej* LYV cReV defUj UVeVc^Z_VU eYRe eYV TZejld cVdZUV_eZR] hReVc cReV
Tfde`^Vcd hVcV d]ZXYe]j `gVc)cVT`gVcZ_X eYV cVgV_fV cVbfZcV^V_ed( hYVcVSj eYV ;Zejld TfccV_e
hRdeVhReVc cReVd W`c R]] T]RddVd R_U T`^^VcTZR] hReVc cReVd hVcV d]ZXYe]j f_UVc)cVT`gVcZ_X eYV
cVgV_fV cVbfZcV^V_ed* OJE cVT`^^V_UVU eYRe eYV ;Zej RU`ae eYV cReVd e` T`ccVTe eYV RS`gV
UVdTcZSVU `gVc+f_UVc cVT`gVcj R^`_X eYV hReVc R_U hRdeVhReVc feZ]ZeZVd*

LYV >P .,--)-. SfUXVe Z^a]V^V_ed eYV WZcde jVRc `W eYV RU`aeVU eYcVV jVRc cReV decfTefcV W`c
hReVc R_U hRdeVhReVc dVcgZTVd Rd RU`aeVU Sj `cUZ_R_TV Z_ 8acZ] .,--* LYV ;Zej RU`aeVU R W]Re
cReV `gVc eYV eYcVV jVRc aVcZ`U( Z_deVRU `W R eZVcVU cReV* LYV cReVd RcV dfWWZTZV_e e` R]]`h eYV ;Zej
e` ^VVe Zed ac`[VTeVU cVgV_fV cVbfZcV^V_ed `gVc eYV T`^SZ_VU eYcVV jVRc aVcZ`U* LYV TfccV_e
cReVd R]]`h eYV feZ]Zej e` cVT`gVc e`eR] cVgV_fVd `W Raac`iZ^ReV]j "--(305(55/( hYZTY hZ]] ^VVe eYV
e`eR] SfUXVeVU ViaV_UZefcVd `W Raac`iZ^ReV]j "--(.4-(/,,*

EIVMT @IVMU

MeZ]Zej cReVd T`_dZde `W R SRdV cReV R_U R g`]f^VecZT cReV* LYV SRdV cReV Zd eYV ^Z_Z^f^ SZ]] eYRe R
cVdZUV_eZR] Tfde`^Vc h`f]U cVTVZgV* LYVcV RcV _` ac`a`dVU TYR_XVd e` eYV SRdV cReV* LYV
g`]f^VecZT cReV Zd eYV R^`f_e TYRcXVU e` R Tfde`^Vc aVc eY`fdR_U XR]]`_d fdVU* 8U`aeVU cReVd
e` eYV g`]f^VecZT cReVd W`c S`eY hReVc $ hRdeVhReVc RcV acVdV_eVU SV]`h* LYV >P .,-,)--
SfUXVe cVW]VTed eYV cReVd( Rd `fe]Z_VU Z_ >ZXfcVd - m /*

>ZXfcV -6 Hc`a`dVU EZ_Z^f^ 9Z]]

.,-- /LRSVML '%&'

1+4! " ./*.3 " ./*.3

/+0! " /.*.1 " /.*.1

-! " /.*.1 " /.*.1

- -+.! " 21*-1 " 21*-1

.! " -,,*3, " -,,*3,

/! " .-,*.1 " .-,*.1

0! " //,*-, " //,*-,

2! " 22,*51 " 22,*51

4! " -(,11*41 " -(,11*41

-,! " -(1-,*21 " -(1-,*21

>ZXfcV .6 Hc`a`dVU JVdZUV_eZR] N`]f^VecZT JReVd

'%&& /LRSVML '%&'

,)-,(,,, ?R]]`_d " /*., " .*33

-,(,,-).1(,,, ?R]]`_d " 1*., " 0*33

.1(,,-)1,(,,, ?R]]`_d " 3*., " 2*33

1,(,,- R_U Ma " 5*., " 4*33

>ZXfcV /6 Hc`a`dVU ;`^^VcTZR] N`]f^VecZT JReVd

'%&& /LRSVML '%&'

,)1,(,,, ?R]]`_d " 0*1-

,)-,(,,, ?R]]`_d " /*24

-,(,,-).1(,,, ?R]]`_d " 0*24

.1(,,-)1,(,,, ?R]]`_d " 1*24

1,(,,- R_U Ma " 1*1- " 2*24

The proposed water rates would include 3,000 gallons usage for senior citizens ages 65 and older.
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EIUVMYIVMT @IVMU

LYV T`de `W dVcgZTV R_R]jdZd aVcW`c^VU Sj OJE ZUV_eZWZVU hRdeVhReVc cReV TYR_XVd Rd `fe]Z_VU
SV]`h6

>ZXfcV 06 Hc`a`dVU ORdeVhReVc JReVd

'%&' /LRSVML '%&'

EZ_Z^f^ 9Z]] " .-*/5 " .-*/5

N`]f^VecZT JReV " 0*45 " 1*2,

The proposed wastewater rates would include 1,000 gallons usage for senior citizens ages 65 and older.

CVOPOVZ /SSTRSTOIJPM 4WQL 0IPIQKM

LYV ;Zej `W ;`cZ_eYld RU`aeVU WZ_R_TZR] a`]ZTj dVed eYV MeZ]Zej f_cVdVcgVU Wf_U SR]R_TV Re R
^Z_Z^f^ `W .1# `W SfUXVeVU ViaV_UZefcVd* LYV cVdVcgV eRcXVe SR]R_TV YRd Z_TcVRdVU Wc`^
1*-5# Z_ >P .,,3),4 e` .4*3-# Rd R_eZTZaReVU Z_ >P .,--)-.* LYV Z_TcVRdV Zd UfV acZ^RcZ]j e` R
T`^^Ze^V_e e` UV]ZgVc bfR]Zej dVcgZTV eYc`fXY TRcVWf]]j a]R__VU cVd`fcTV R]]`TReZ`_d* LYZd
Z_T]fUVU eYV cVUVgV]`a^V_e `W eYV ;RaZeR] A^ac`gV^V_e Hc`XcR^ R_U eYV V]Z^Z_ReZ`_ `W ^R_j
ac`[VTed e` cVW]VTe TYR_XZ_X acZ`cZeZVd*

9V]`h Zd R ]ZdeZ_X `W eYV V_UZ_X f_cVdVcgVU Wf_U SR]R_TVd W`c eYV aRde eYcVV jVRcd( R ac`[VTeVU
SR]R_TV W`c eYV WZdTR] jVRc V_UZ_X KVaeV^SVc /,( .,--( R_U eYV ac`[VTeVU SR]R_TV W`c eYV WZdTR]
jVRc V_UZ_X KVaeV^SVc /,( .,-.*

As of As of As of Projected Proposed

9/30/2008 9/30/2009 09/30/2010 9/30/2011 9/30/2012

Unreserved Balances $574,766 $2,006,121 $2,425,257 $4,434,891 $4,915,584

Budgeted
Expenditures $11,069,279 $9,934,457 $10,213,411 $10,400,098 $11,281,300

% of Total
Expenditures 5.19% 20.19% 23.74% 42.64% 43.57%

Policy Goal % 25% 25% 25% 25% 25%

1><?3=A/B7>=

LYV >P .,-,)--feZ]Zej SfUXVe Z_T]fUVd R /# T`de `W ]ZgZ_X RU[fde^V_ed e` TZej V^a]`jVVd*

=3E ?@>5@/< 4C=27=5

LYV SfUXVe U`Vd _`e Z_T]fUV R_j _Vh ac`XcR^ Wf_UZ_X W`c eYV hReVc R_U hRdeVhReVc UZgZdZ`_d*
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</8>@ 7AAC3A [ AB>@< 2@/7=/53 4C=2

G_ KVaeV^SVc .( .,,0 eYV ;Zej ;`f_TZ] TcVReVU R Ke`c^ OReVc MeZ]Zej Z_ RTT`cUR_TV hZeY eYV
D`TR] ?`gVc_^V_e ;`UV* LYV TcVReZ`_ Z_T]fUVU eYV RU`aeZ`_ `W Ke`c^ <cRZ_RXV WVVd* LYV
`cUZ_R_TV Z_T]fUVU R_ Z_ZeZR] WVV `W "/*,, aVc ^`_eY hZeY R_ Z_TcVRdV `W ",*1, R__fR]]j `gVc 0
jVRcd* LYV >P .,,4),5 SfUXVe Z_T`ca`cReVU eYV WZ_R] Z_TcVRdV e` "1*,, aVc ^`_eY VWWVTeZgV
GTe`SVc -( .,,4* OZeY eYV T`^a]VeZ`_ `W dVgVcR] UcRZ_RXV TRaZeR] ac`[VTed R_U eYV cVR]]`TReZ`_
`W eYV .,,3 S`_U aRj^V_ed e` eYV UcRZ_RXV Wf_U( Ze hRd UVeVc^Z_VU eYRe eYV cVgV_fV Wc`^ eYV
de`c^ UcRZ_RXV WVV hVcV _`e dfWWZTZV_e e` T`gVc eYV VdeZ^ReVU TRaZeR] Z^ac`gV^V_e T`ded `_ eYV
S`_Ud ZddfVU Z_ .,,3* LYV >P .,--)-. SfUXVe Z_T]fUVd R Z_TcVRdV `W "-*,, aVc ^`_eY( Z_TcVRdZ_X
eYV UcRZ_RXV WVV e` "2*,, aVc ^`_eY VWWVTeZgV GTe`SVc -( .,--*

</8>@ 7AAC3A [ AB@33B </7=B3=/=13 A/;3A B/F 4C=2

A_ KVaeV^SVc .,,0 eYV -+0n KecVVe ERZ_eV_R_TV KR]Vd LRi hRd aRddVU( hZeY T`]]VTeZ`_d
SVXZ__Z_X Z_ BR_fRcj .,,1* LYV dR]Vd eRi hRd _VVUVU e` RfX^V_e eYV Wf_UZ_X ac`gZUVU Z_ eYV
?V_VcR] >f_U W`c eYV ^RZ_eV_R_TV `W TZej decVVed* LYV W`fc jVRc cVRfeY`cZkReZ`_ `W eYZd UVUZTReVU
dR]Vd eRi hRd Raac`gVU Sj g`eVcd Z_ eYV ERj -,( .,,4 V]VTeZ`_*

LYV SfUXVe ac`[VTed eYV dR]Vd eRi hZ]] XV_VcReV ".05(//,* LYZd R^`f_e cVacVdV_ed R_ Z_TcVRdV `W
3*02# `gVc acZ`c jVRc SfUXVe* LYV SfUXVe Z_T]fUVd "-34(23, fdV `W Wf_U SR]R_TV Rd R `_V)eZ^V
cVd`fcTV e` T`gVc _`_)cVTfccZ_X T`ded* LYV SfUXVeVU ViaV_UZefcVd Z_T]fUV "/,,(,,, W`c decVVe
^RZ_eV_R_TV( "4,(,,, W`c eh` dVRd`_R] V^a]`jVVd( R_U "1,(,,, W`c eYV cVa]RTV^V_e `W eh`
decVVe ecfT\d*

</8>@ 7AAC3A [ 1@7<3 1>=B@>; /=2 ?@3D3=B7>= A/;3A B/F 4C=2

A_ KVaeV^SVc .,,0 eYV ;`cZ_eY ;cZ^V ;`_ec`] R_U HcVgV_eZ`_ <ZdecZTe hRd VdeRS]ZdYVU hZeY eYV
aRddRXV `W -+0n UVUZTReVU dR]Vd eRi* LYV WZgV jVRc cVRfeY`cZkReZ`_ `W eYZd UVUZTReVU dR]Vd eRi
hRd Raac`gVU Sj g`eVcd Z_ eYV ERj 5( .,,5 V]VTeZ`_* G_ ERj .1( .,,5 KV_ReV 9Z]] 131 SVTR^V
]Rh R]]`hZ_X eYV T`_dZUVcReZ`_ `W eYV dR]Vd eRi `_ cVdZUV_eZR] XRd R_U V]VTecZT dVcgZTVd W`c eYV
;cZ^V <ZdecZTe R_U eR\Vd VWWVTe BR_fRcj -( .,-,* LYV TYR_XV Z_ deReV deRefV T`_TVc_Z_X eYV eRi
`_ cVdZUV_eZR] XRd R_U V]VTecZT dVcgZTVd cVbfZcVU eYV X`gVc_Z_X S`Uj Raac`gR] e` SVT`^V
VWWVTeZgV* LYV ;Zej `aeVU `fe `W eYV deReV deRefV TYR_XV* LYV >P .,--)-. SfUXVe ac`[VTed eYV
dR]Vd eRi hZ]] XV_VcReV "..,(05.* LYZd R^`f_e cVacVdV_ed R_ Z_TcVRdV `W 2# `gVc acZ`c jVRc
SfUXVe* 8UUZeZ`_R]]j( SfUXVe Z_T]fUVd "-1(32- fdV `W Wf_U SR]R_TV* 9fUXVeVU ViaV_UZefcVd
Z_T]fUV eYV cVeV_eZ`_ `W eYcVV H`]ZTV GWWZTVcd R_U "5(,/2 W`c eYV cVa]RTV^V_e `W dVgV_ ]Ra)e`a
T`^afeVcd W`c aRec`] gVYZT]Vd*

</8>@ 7AAC3A [ 31>=><71 23D3;>?<3=B A/;3A B/F 4C=2

A_ F`gV^SVc .,,. eYV -+.n =T`_`^ZT <VgV]`a^V_e KR]Vd LRi hRd aRddVU( hZeY T`]]VTeZ`_d
SVXZ__Z_X Z_ BR_fRcj .,,1* LYV SfUXVe ac`[VTed eYV dR]Vd eRi hZ]] XV_VcReV "054(22,* LYZd
R^`f_e cVacVdV_ed _` TYR_XV Wc`^ eYV >P .,-,)-- VdeZ^ReVU cVgV_fVd* 8UUZeZ`_R]]j( eYV SfUXVe
Z_T]fUVd ViaV_UZefcVd `W "-(./5(,--* =iaV_UZefcVd Z_T]fUV R `_V)eZ^V fdV `W Wf_U SR]R_TV `W
"31,(,,, W`c R HRc\d $ OZ]U]ZWV ^ReTYZ_X XcR_e* LYV SfUXVe R]d` Z_T]fUVd R "1,(,,, ecR_dWVc e` eYV
HRc\ <VgV]`a^V_e >f_U W`c ^ZdTV]]R_V`fd aRc\ Z^ac`gV^V_ed* LYV =T`_`^ZT <VgV]`a^V_e
;`ca`cReZ`_ 9`RcU `W <ZcVTe`cd Raac`gVU eYV SfUXVe `_ Bf]j -( .,--*
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6`eV] GTTfaR_Tj LRi >f_Um A_ ERcTY .,,5 eYV ;ZeZVd WZcde Y`eV]( eYV ;`^W`ce A__ R_U KfZeVd(
]`TReVU Re eYV T`c_Vc `W A@ /1 R_U >E .-4- `aV_VU W`c SfdZ_Vdd* LYV ;Zejld @`eV] GTTfaR_Tj
LRi( hYZTY Zd ]VgZVU Re 3# `W c``^ cV_eR] cReVd( Zd VdeZ^ReVU Re "/1(,,, W`c >P .,--)-.*
=iaV_UZefcVd RcV _`e Z_T]fUVU Z_ eYV SfUXVe* 8d eYV WZdTR] jVRc ac`XcVddVd eYV >P .,--)-. SfUXVe
^Rj SV R^V_UVU e` R]]`TReV eYV ViaV_UZefcVd Z_ T`^a]ZR_TV hZeY deReV ]Rh X`gVc_Z_X eYV fdV
`W Y`eV] `TTfaR_Tj eRiVd*

1YZ]U KRWVej Hc`XcR^ >f_U ) A_ 8acZ] .,,0( eYV <V_e`_ ;`f_ej ;`^^ZddZ`_Vcd ;`fce Raac`gVU R_
`cUVc RU`aeZ_X eYV `aeZ`_R] "-*1, gVYZT]V cVXZdecReZ`_ WVV W`c TYZ]U dRWVej Rd RfeY`cZkVU Sj
;YRaeVc 1,.*-3/ `W eYV LcR_da`ceReZ`_ ;`UV `W eYV KeReV `W LViRd* LYV LcR_da`ceReZ`_ ;`UV
daVTZWZVd eYRe <V_e`_ ;`f_ej ^fde dYRcV eYZd cVgV_fV hZeY eYV ^f_ZTZaR]ZeZVd Z_ eYV ;`f_ej
RTT`cUZ_X e` eYVZc a`af]ReZ`_* MdV `W eYVdV Wf_Ud Zd cVXf]ReVU Sj deReV deRefeV &D`TR] ?`g%e
;`UV ;Y* -,2'* >f_Ud ^fde WZcde SV fdVU W`c dTY``] Tc`ddZ_X XfRcU dVcgZTVd* 8_j cV^RZ_Z_X Wf_Ud
^Rj SV fdVU W`c ac`XcR^d UVdZX_VU e` V_YR_TV TYZ]U dRWVej( YVR]eY( `c _fecZeZ`_( Z_T]fUZ_X TYZ]U
RSfdV Z_eVcgV_eZ`_ R_U acVgV_eZ`_( R_U UcfX R_U R]T`Y`] RSfdV acVgV_eZ`_* LYV >P .,--)-.
SfUXVe Z_T]fUVd Wf_UZ_X `W "4(0/5 W`c eh` aRce eZ^V Tc`ddZ_X XfRcUd R_U "4(21. W`c ;YZ]U
8Ug`TRTj ;V_eVc dfaa`ce*

<f_ZTZaR] ;`fce KVTfcZej >f_U ) LYV Ef_ZTZaR] ;`fce KVTfcZej >f_U hRd TcVReVU Sj deReV deRefeV
&;`UV `W ;cZ^Z_R] Hc`TVUfcVd -,.*,-3'* LYV Ef_ZTZaR] ;`fce KVTfcZej >VV Zd R T`fce T`de `W "/*,,
eYRe Zd Z^a`dVU `_ VRTY TRdV Z_ hYZTY R UVWV_UR_e Zd T`_gZTeVU `c a]RTVU `_ UVWVccVU
UZda`dZeZ`_* LYV Wf_U Zd cVdecZTeVU e` ac`gZUV dVTfcZej cV]ReVU dVcgZTVd R_U Z^ac`gV^V_ed e`
SfZ]UZ_Xd eYRe Y`fdV eYV Ef_ZTZaR] ;`fce* LYV >P .,--)-. SfUXVe ac`[VTed cVgV_fVd `W "-0(,,,*
8UUZeZ`_R]]j( eYV SfUXVe Z_T]fUVd R "-0(,,, ecR_dWVc e` eYV ?V_VcR] Wf_U e` cVZ^SfcdV aVcd`__V]
T`ded W`c eYV ;`fce 9RZ]ZWW Rd R]]`hVU f_UVc deReV deRefV*

<f_ZTZaR] ;`fce LVTY_`]`Xj >f_U ) LYV Ef_ZTZaR] ;`fce LVTY_`]`Xj >VV hRd TcVReVU Sj deReV
deRefeV &;`UV `W ;cZ^Z_R] Hc`TVUfcVd 8ce*-,.*,-3-'* LYV Wf_U Z^a`dVd R "0*,, WVV `_ VRTY TRdV
Z_ hYZTY R UVWV_UR_e Zd T`_gZTeVU Z_ eYV Ef_ZTZaR] ;`fce `c Zd a]RTVU `_ UVWVccVU UZda`dZeZ`_ W`c
R_ `WWV_dV* LYV Wf_U Zd cVdecZTeVU e` ac`gZUV eVTY_`]`XZTR] V_YR_TV^V_ed W`c R Ef_ZTZaR] ;`fce*
LYV >P .,--)-. SfUXVe Z_T]fUVd cVgV_fVd `W "-4(3,,* 8UUZeZ`_R]]j( eYV SfUXVe Z_T]fUVd ".1(,,,
W`c R U`Tf^V_e Z^RXZ_X djdeV^ faXcRUV eYRe hZ]] R]]`h eYV ;`fce e` decVR^]Z_V Zed `aVcReZ`_d*

?fS]ZT A^ac`gV^V_e <ZdecZTe >f_U ) LYV HfS]ZT A^ac`gV^V_e <ZdecZTe hRd VdeRS]ZdYVU Sj ;Zej
GcUZ_R_TV 51)-,)-5)-2 W`c decVVe R_U UcRZ_RXV Z^ac`gV^V_ed Z_ eYV 8^Zej NZ]]RXV dfSUZgZdZ`_* 8d
aRce `W eYV HA<( eYV Y`^V`h_Vcd Z_ eYV UZdecZTe RXcVVU e` aRj eYV T`de `W Z^ac`gV^V_ed* LYV ;Zej
ZddfVU ;VceZWZTReVd `W GS]ZXReZ`_ 9`_Ud Z_ -551 W`c "0/,(,,, e` Wf_U eYV ac`[VTed R_U a]RTVU ]ZV_d
`_ eYV ac`aVceZVd ]`TReVU Z_ eYV HA<* L`eR] T`]]VTeZ`_d hVcV T`^^ZeeVU e` aRj acZ_TZaR] R_U
Z_eVcVde aRj^V_ed `W eYV S`_Ud* 8d aRj^V_ed RcV cVTVZgVU( eYVj RcV ecR_dWVccVU e` eYV <VSe
KVcgZTV >f_U* LYV SfUXVe Z_T]fUVd eYV ecR_dWVc `W eYV Wf_U Z_e` eYV <VSe KVcgZTV >f_U*

?`]ZTV ;`_WZdTReZ`_ >f_U ) LYV H`]ZTV ;`_WZdTReZ`_ >f_U hRd VdeRS]ZdYVU e` RTT`f_e W`c R]]
^`_Vj R_U ac`aVcej dVZkVU Sj eYV ;`cZ_eY H`]ZTV <VaRce^V_e hYZ]V Z_g`]gVU Z_ `c fdVU Z_ eYV
T`^^ZddZ`_ `W TVceRZ_ ejaVd `W UcfX R_U TcZ^Z_R] RTeZgZeZVd* LYVdV Wf_Ud RcV RhRcUVU Sj T`fce
`cUVc e` eYV H`]ZTV <VaRce^V_e W`c ]Rh V_W`cTV^V_e afca`dVd* >`c >P .,--)-.( SfUXVeVU
ViaV_UZefcVd `W "-,(,,, hZ]] SV fdVU W`c gRcZ`fd `aVcReZ`_R] ViaV_UZefcVd Rd R]]`hVU Sj deReV
deRefV*
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?Rc\ <VgV]`a^V_e >f_U ) LYV HRc\ <VgV]`a^V_e >f_U hRd TcVReVU Z_ .,,4 W`c R]] ^`_VeRcj
T`_ecZSfeZ`_d R_U aRj^V_ed e` eYV ;Zej Sj UVgV]`aVcd Z_ ]ZVf `W eYV UVUZTReZ`_ `W RTefR] aRc\
]R_U* LYV Wf_U R]d` RTT`f_ed W`c U`_ReZ`_d( T`_ecZSfeZ`_d( $ aRj^V_ed Rdd`TZReVU hZeY gRcZ`fd
aRc\ ac`XcR^d* >`c >P .,--)-.( SfUXVeVU cVgV_fVd Z_T]fUV R "1,(,,, ecR_dWVc Wc`^ eYV
=T`_`^ZT <VgV]`a^V_e ;`ca`cReZ`_ W`c ^ZdTV]]R_V`fd Z^ac`gV^V_ed e` eYV aRc\ djdeV^* F`
SfUXVeVU ViaV_UZefcVd hVcV Z_T]fUVU Z_ eYV SfUXVe* @`hVgVc( Rd ac`[VTed RcV ZUV_eZWZVU( eYV >P
.,--)-. SfUXVe ^Rj SV R^V_UVU e` R]]`TReV eYV ViaV_UZefcVd Z_ T`^a]ZR_TV hZeY eYV
RfeY`cZkVU fdV Sj eYV =T`_`^ZT <VgV]`a^V_e ;`ca`cReZ`_ R_U eYV ;Zej ;`f_TZ]*

9VVa ;`cZ_eY 9VRfeZWf] >f_U ) LYV CVVa ;`cZ_eY 9VRfeZWf] Wf_U hRd TcVReVU Z_ KVaeV^SVc .,,4 e`
RTT`f_e W`c U`_ReZ`_d( T`_ecZSfeZ`_d R_U aRj^V_ed Rdd`TZReVU hZeY eYV CVVa ;`cZ_eY 9VRfeZWf]
ac`XcR^* LYZd `cXR_ZkReZ`_ aRce_Vcd hZeY eYV TZeZkV_d `W ;`cZ_eY e` SVRfeZWj R_U acVdVcgV eYV
T`^^f_Zej* LYV >P .,--)-. SfUXVe dfdaV_Ud eYV R__fR] T`_ecZSfeZ`_ Wc`^ eYV XV_VcR] Wf_U Rd
eYVcV RcV RUVbfReV Wf_U cVdVcgVd e` `aVcReV eYZd ac`XcR^ W`c eYZd SfUXVe jVRc*

DVYZT]V $ =bfZa^V_e JVa]RTV^V_e >f_U ) LYVdV Wf_Ud RcV fdVU e` ^R_RXV eYV afcTYRdV `W eYV
;Zej gVYZT]Vd R_U VbfZa^V_e Z_ R ^R__Vc eYRe hZ]] _`e TcVReV R SfcUV_ `_ eYV ;Zej SfUXVed*
<VaRce^V_ed T`_ecZSfeV R__fR] aRj^V_ed e` eYV Wf_U SRdVU `_ eYV _f^SVc( ejaV `W
gVYZT]Vd+VbfZa^V_e( eYV RgVcRXV ]ZWV ViaVTeR_Tj( R_U eYV ac`[VTeVU cVa]RTV^V_e `W eYV
gVYZT]Vd R_U VbfZa^V_e* NVYZT]Vd R_U VbfZa^V_e RcV cVa]RTVU SRdVU `_ R dTYVUf]V
VdeRS]ZdYVU e` ^RZ_eRZ_ R dRWV W]VVe W`c afS]ZT dVcgZTV*

?V_VcR] >f_U ) <fV e` Wf_UZ_X TYR]]V_XVd( R]]`TReZ`_d Wc`^ UVaRce^V_ed YRgV SVV_ dfdaV_UVU*
@`hVgVc( eYV SfUXVe U`Vd Z_T]fUV R "1,(,,, R]]`TReZ`_ Wc`^ eYV H`]ZTV <VaRce^V_e W`c >P .,--)
-.* 8UUZeZ`_R]]j( eYV SfUXVe Z_T]fUVd "--1(,,, fdV `W Wf_U SR]R_TV Rd R `_V)eZ^V cVd`fcTV e`
T`gVc _`_)cVTfccZ_X T`ded* LYV SfUXVeVU ViaV_UZefcVd Z_T]fUV "-21(,,, W`c eYV cVa]RTV^V_e `W
eYcVV H`]ZTV HRec`] NVYZT]Vd*

MeZ]Zej >f_U ) LYV >P .,--)-. SfUXVe Z_T]fUVd R ecR_dWVc `W "-,,(,,, Wc`^ eYV MeZ]Zej >f_U R_U
".0(/-3 Wc`^ eYV Ke`c^ <cRZ_RXV >f_U* 8UUZeZ`_R]]j( eYV >P .,--)-. SfUXVe Z_T]fUVd eYV ecR_dWVc
`W "-1,(,,, Wc`^ eYV MeZ]Zej >f_U e` VdeRS]ZdY R LRa $ EVeVc JVa]RTV^V_e Hc`XcR^* LYV
SfUXVeVU ViaV_UZefcVd Z_T]fUV "20(,,, W`c eYV cVa]RTV^V_e `W R .,,, BVVa R_U .,,- <`UXV
LcfT\ W`c eYV OReVc <VaRce^V_e*

7^aRTe >VVd) A^aRTe WVVd RcV aRZU Sj UVgV]`aVcd W`c T`_decfTeZ`_ `W hReVc( hRdeVhReVc(
J`RUhRj( R_U <cRZ_RXV Hc`[VTed* A^aRTe WVVd RcV cVdecZTeVU Sj ]Rh W`c fdV `_]j `_ ac`[VTed
UVV^VU _VTVddRcj W`c UVgV]`a^V_e Sj R_ Z^aRTe WVV defUj hYZTY VdeRS]ZdYVd WVVd Raac`acZReV
e` Wf_U ZUV_eZWZVU ac`[VTed* LYV ;Zej ^fde f_UVceR\V R_ Z^aRTe WVV defUj faUReV VgVcj WZgV jVRcd
e` cVVgR]fReV eYV WVVd ]VgZVU R_U RU[fde eYV^ Rd _VTVddRcj* LYV >P .,--)-. SfUXVe Z_T]fUVd
eYV W`]]`hZ_X R]]`TReZ`_d e` .,,3 9`_U Hc`[VTed*

.,,3 9`_U Hc`[VTed

J`RUhRj
A^aRTe

>VVd

OReVc
A^aRTe

>VVd

ORdeVhReVc
A^aRTe

>VVd
L`eR]

>E .-4- ") "/,-(11- "-,3(5-- "0,5(02.
OVdedZUV DZWe KeReZ`_ ) ) -,3(5-- -,3(5--
HRc\cZUXV <c K`feY .2.(,,, ) ) .2.(,,,
IfRZ] Jf_ -0.(15/ ) ) -0.(15/

L`eR] A^aRTe >VV 8]]`TReZ`_ "0,0(15/ "/,-(11- ".-1(4.. "5.-(522
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LYV ;RaZeR] A^ac`gV^V_e Hc`XcR^ &;AH' cVacVdV_ed eYV ;Zejld WZgV)jVRc a]R_ W`c Z_WcRdecfTefcV R_U
VbfZa^V_e Wf_UZ_X* LYV ;AH Zd cVgZVhVU VRTY jVRc e` cVW]VTe TYR_XZ_X acZ`cZeZVd( e` ac`gZUV R
WcR^Vh`c\ W`c ZUV_eZWjZ_X TRaZeR] cVbfZcV^V_ed( R_U e` cVgZVh eYV Z^aRTe `W TRaZeR] ac`[VTed `_
`aVcReZ_X SfUXVed*

LYV ?V_VcR] >f_U ;AH Z_T]fUVd _`_mfeZ]Zej ac`[VTed dfTY Rd decVVed( aRc\d( R_U XV_VcR]
X`gVc_^V_e WRTZ]ZeZVd* LYV MeZ]Zej ;AH Z_T]fUVd ac`[VTed eYRe SV_VWZe eYV ;Zejld V_eVcacZdV Wf_Ud
dfTY Rd OReVc( ORdeVhReVc( R_U <cRZ_RXV

HRce `W eYV ;`^acVYV_dZgV H]R_ ac`TVdd Z_g`]gVd R cVgZVh R_U faUReV `W eYV ;Zejld hReVc(
hRdeVhReVc( decVVe R_U UcRZ_RXV Z^aRTe WVVd* LYZd cVgZVh Zd cVbfZcVU VgVcj WZgV jVRcd R_U
Z_T]fUVd eYV cVgZdZ`_ `W Xc`heY ac`[VTeZ`_d( TYR_XVd Z_ ]R_U fdV Rddf^aeZ`_d( R_U eYV dTYVUf]Z_X
`W R WZgV jVRc ;RaZeR] A^ac`gV^V_e Z_WcRdecfTefcV ac`XcR^* LYV >P .,--)-. SfUXVe Z_T]fUVd
ac`[VTed TfccV_e]j dTYVUf]VU eYc`fXY >P .,-1)-2* 8d eYV Z^aRTe WVV faUReV Zd T`^a]VeVU d`^V
`W eYV ac`[VTed ^Rj dYZWe R_U RUUZeZ`_R] ac`[VTed W`c eYV WZWeY jVRc &.,-1)-2' hZ]] SV ZUV_eZWZVU*

<fV e` eYV VT`_`^ZT acVddfcVd R_U e` cVW]VTe TYR_XZ_X acZ`cZeZVd( deRWW cVUVgV]`aVU eYV
;`^acVYV_dZgV H]R_* LYV a]R_ U`Vd _`e Z_T]fUV R UVSe ZddfR_TV Z_ >P .,--)-.* LRS]V - SV]`h
df^^RcZkVd eYV >ZgV PVRc ;RaZeR] A^ac`gV^V_e Hc`XcR^ R_U LRS]V . df^^RcZkVd ZUV_eZWZVU
_VVUd eYRe cV^RZ_ f_^Ve R_U RcV _`e Z_T]fUVU Z_ eYV SfUXVe*

LRS]V -6 >ZgV PVRc ;RaZeR] A^ac`gV^V_e Hc`XcR^

.,--)-. .,-.)-/ .,-/)-0 .,-0)-1 .,-1)-2 L`eR]

OReVc ") "-(0.,(,,, ") ") ") "-(0.,(,,,

ORdeVhReVc ) 01,(,,, 21,(,,, 1,,(,,, ) -(2,,(,,,

<cRZ_RXV ) ) ) ) ) )

>ZcV ) ) 511(,,, ) ) 511(,,,

KecVVed ) ) ) ) ) ,

") "-(43,(,,, "-(2,1(,,, "1,,(,,, ") "/(531(,,,

LRS]V .6 ;RaZeR] A^ac`gV^V_e Hc`XcR^ M_^Ve FVVUd

LRi JReV A^aRTe
<VSe G$E L`eR] ;`de <VSe G$E L`eR]

LcRZ_Z_X+ERZ_* >RTZ]Zej 0,,(,,, ) 0,,(,,, *,,. ) *,,.
H`]ZTV >RTZ]Zej 5(,,,(,,, 1,(,,, 5(,1,(,,, *,12 *,,0 *,2
H`]ZTV DR_U 8TbfZdZeZ`_ 1(,,,(,,, ) 1(,,,(,,, *,05 ) *,05

"-0(0,,(,,, "1,(,,, "-0(01,(,,, *-,3 *,,0 *---
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BUDGET CALENDAR
FOR 2011–2012

=SP`cO`g ,+ JVc`aROg 9Wbg 9]c\QWZ 8cRUSb M]`YaV]^

DO`QV , JcSaROg 8cRUSb BWQY(FTT

DO`QV -- JVc`aROg ;S^O`b[S\b 8cRUSba # <abW[ObSa RcS b] 8cRUSb FTTWQS

Ac\S 4 JVc`aROg 9Wbg 9]c\QWZ 9@G M]`YaV]^

AcZg ,/ JVc`aROg 9Wbg 9]c\QWZ 8cRUSb M]`YaV]^

AcZg -0 D]\ROg 9S`bWTWSR O^^`OWaOZ `]ZZ RcS T`][ ;S\b]\ 9S\b`OZ 7^^`OWaOZ ;Wab`WQb

AcZg -3 JVc`aROg 9Wbg 9]c\QWZ 8cRUSb # 9@G M]`YaV]^

AcZg -4 =`WROg G`]^]aSR PcRUSb O\R 9@G acP[WbbSR b] 9Wbg 9]c\QWZ O\R ^ZOQSR ]\

TWZS eWbV 9Wbg ISQ`SbO`g

IcP[WaaW]\ ]T QS`bWTWSR O^^`OWaOZ `]ZZ

IcP[WaaW]\ ]T OR dOZ]`S[ STTSQbWdS O\R `]ZZPOQY bOf `ObSa b] 9Wbg

9]c\QWZ

IcP[WaaW]\ ]T QS`bWTWSR OR dOZ]`S[ Q]ZZSQbW]\ `ObS b] 9Wbg 9]c\QWZ

7cUcab / JVc`aROg 9Wbg 9]c\QWZ [SSba b] RWaQcaa bOf `ObS

L]bS b] Q]\aWRS` O ^`]^]aOZ T]` O bOf W\Q`SOaS

JOYS `SQ]`R d]bS O\R aQVSRcZS ^cPZWQ VSO`W\U

GcPZWaV <TTSQbWdS O\R H]ZZPOQY bOf `ObSa' abObS[S\b O\R aQVSRcZSa

GcPZWaV jE]bWQS ]T VSO`W\U ]\ 8cRUSbk

!2C <62BC '& 52HB @A;?A C? 962A;>8"

7cUcab ,, JVc`aROg 9Wbg 9]c\QWZ 8cRUSb ;WaQcaaW]\a

GcPZWaV jE]bWQS ]T GcPZWQ ?SO`W\U ]\ JOf @\Q`SOaSk W\ ^O^S`

!2C <62BC + 52HB 367?A6 @D3<;4 962A;>8B"

7cUcab ,3 JVc`aROg =W`ab ^cPZWQ VSO`W\U ]\ bOf W\Q`SOaS

IS^bS[PS` , JVc`aROg ISQ]\R ^cPZWQ VSO`W\U ]\ bOf W\Q`SOaS

!14965D<6 2>5 2>>?D>46 =66C;>8 C? 25?@C C2G A2C6 ($') 52HB 7A?=

C9;B 52C6"

GcPZWQ VSO`W\U ]\ PcRUSb

IS^bS[PS` 3 JVc`aROg 9Wbg 9]c\QWZ 8cRUSb ;WaQcaaW]\a

GcPZWaV jE]bWQS ]T L]bS JOf HObS @\Q`SOaSk b] OR]^b bOf `ObS

!2C <62BC B6E6> !+" 52HB 367?A6 =66C;>8"

IS^bS[PS` ,0 JVc`aROg 9Wbg 9]c\QWZ OR]^ba 7\\cOZ G`]U`O[ ]T IS`dWQSa

9Wbg 9]c\QWZ OR]^ba 9O^WbOZ @[^`]dS[S\b G`]U`O[ PcRUSb

9Wbg 9]c\QWZ O^^`]dSa bOf `ObS

9Wbg 9]c\QWZ O^^`]dSa bVS -+,, bOf `]ZZ

9Wbg 9]c\QWZ OR]^ba W\Q`SOaS W\ bOf `ObS

!=DBC 25?@C C2G A2C6 367?A6 16@C6=36A (& ?A *& 52HB 27C6A A646;E;>8

46AC;7;65 2@@A2;B2< A?<<# F9;496E6A ;B <2C6A 2>5 >?C =?A6 C92> 7?DAC66>

!')" 52HB 7A?= C96 B64?>5 @D3<;4 962A;>8"
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PROFILE OF CORINTH

JVS 9Wbg ]T 9]`W\bV' eVWQV W\Q]`^]`ObSR IS^bS[PS` ,4' ,41+' Wa Z]QObSR W\ bVS \]`bV QS\b`OZ ^]`bW]\ ]T JSfOa)

JVWa O`SO ]T bVS abObS VOa ^`]dS\ b] PS ]\S ]T bVS b]^ U`]ebV O`SOa W\ JSfOa O\R bVS K\WbSR IbObSa) JVS

9Wbg Qc``S\bZg ]QQc^WSa O ZO\R O`SO ]T 3 a_cO`S [WZSa O\R aS`dSa O U`]eW\U ^]^cZObW]\ ]T O^^`]fW[ObSZg

,4'10+) JVS 9Wbg Wa S[^]eS`SR b] ZSdg O ^`]^S`bg bOf ]\ `SOZ ^`]^S`bg Z]QObSR eWbVW\ Wba P]c\RO`WSa)

9]`W\bV Wa OZa] S[^]eS`SR' Pg abObS abObcbS' b] SfbS\R Wba Q]`^]`ObS ZW[Wba Pg O\\SfObW]\' eVWQV VOa

]QQc``SR ^S`W]RWQOZZg eVS\ RSS[SR O^^`]^`WObS Pg bVS U]dS`\W\U Q]c\QWZ ]T bVS 9Wbg)

9]`W\bV VOa ]^S`ObSR c\RS` bVS Q]c\QWZ([O\OUS` T]`[ ]T U]dS`\[S\b aW\QS DOg 1' ,444) G]ZWQg([OYW\U

O\R ZSUWaZObWdS OcbV]`Wbg O`S dSabSR W\ bVS 9Wbg 9]c\QWZ Q]\aWabW\U ]T bVS DOg]` O\R TWdS ]bVS` [S[PS`a)

JVS 9Wbg 9]c\QWZ Wa `Sa^]\aWPZS T]`' O[]\U ]bVS` bVW\Ua' ^OaaW\U ]`RW\O\QSa' OR]^bW\U bVS PcRUSb'

O^^]W\bW\U P]O`Ra O\R Q][[WbbSSa' O\R VW`W\U P]bV bVS 9Wbg DO\OUS` O\R 9Wbg 7bb]`\Sg) JVS 9Wbg 9]c\QWZ

Wa SZSQbSR ]\ O \]\(^O`bWaO\ POaWa) 9]c\QWZ [S[PS`a aS`dS be](gSO` abOUUS`SR bS`[a' eWbV bV`SS [S[PS`a

SZSQbSR ]\ ]\S ]T bVS be](gSO` `]bObW]\a' O\R bVS DOg]` O\R be] `S[OW\W\U [S[PS`a SZSQbSR ]\ bVS

]bVS` be](gSO` `]bObW]\) JVS 9Wbg DO\OUS` Wa `Sa^]\aWPZS T]` QO``gW\U ]cb bVS ^]ZWQWSa O\R ]`RW\O\QSa ]T bVS

9Wbg 9]c\QWZ' ]dS`aSSW\U bVS ROg(b](ROg ]^S`ObW]\a ]T bVS U]dS`\[S\b' O\R T]` O^^]W\bW\U bVS VSORa ]T

bVS dO`W]ca 9Wbg RS^O`b[S\ba)

JVS 9Wbg ]T 9]`W\bV ^`]dWRSa O TcZZ `O\US ]T [c\WQW^OZ aS`dWQSa W\QZcRW\U US\S`OZ U]dS`\[S\b' ^cPZWQ

aOTSbg %^]ZWQS' TW`S' O\R O\W[OZ Q]\b`]Z&' ab`SSba' ^O`Ya O\R `SQ`SObW]\' ^ZO\\W\U O\R h]\W\U' Q]RS

S\T]`QS[S\b' O\R eObS`*eOabSeObS` O\R R`OW\OUS cbWZWbWSa) MObS`*eOabSeObS` O\R R`OW\OUS aS`dWQSa

O`S ^`]dWRSR bV`]cUV bVS ^cPZWQ e]`Ya RS^O`b[S\b' eVWQV Tc\QbW]\a' W\ SaaS\QS' Oa O RS^O`b[S\b ]T

bVS 9Wbg O\R bVS`ST]`S VOa PSS\ W\QZcRSR Oa O\ W\bSU`OZ ^O`b ]T bVS 9Wbgia TW\O\QWOZ abObS[S\ba) JVS

COYS 9WbWSa =W`S ;S^O`b[S\b' OQ_cW`SR Pg bVS 9Wbg W\ AO\cO`g -++3' ^`]dWRSa TW`S O\R O[PcZO\QS

aS`dWQS T]` bVS 9Wbg O\R bV`SS ]T 9]`W\bVia aWabS` QWbWSa5 IVORg IV]`Sa' COYS ;OZZOa' O\R ?WQY]`g 9`SSY)

9]`W\bVia Z]QObW]\' ab`ORRZW\U bVS @(.0< Q]``WR]` W\ ;S\b]\ 9]c\bg' Wa WRSOZ T]` P]bV PcaW\SaaSa O\R

`SaWRS\ba [O\g ]T eV][ Q][[cbS \]`bV b] ;S\b]\ ]` a]cbV b] CSeWadWZZS ]` ;OZZOa) 9]`W\bV [OW\bOW\a O

a[OZZ(b]e\ TSSZ eVWZS VOdW\U bVS ORdO\bOUSa ]T \SO`Pg [Sb`] O`SOa) 9]`W\bV ]TTS`a O\ ]cbabO\RW\U

_cOZWbg ]T ZWTS' eWbV U`SOb SRcQObW]\OZ O\R `SQ`SObW]\OZ O[S\WbWSa) JVS`S O`S \SO`Zg ,3+ OQ`Sa ]T

^O`YZO\R Qc``S\bZg aSb OaWRS W\ 9]`W\bV Oa U`SS\ a^OQS) 9]`W\bV Wa V][S b] O ,,1(OQ`S Q][[c\Wbg ^O`Y

O\R a^]`ba Q][^ZSf Z]QObSR ]\ bVS SOab aWRS ]T @(.0<' SfWb /1+' ]\ 9]`W\bV GO`YeOg) JVS ^O`Y P]Oaba

\c[S`]ca POaSPOZZ' a]TbPOZZ' T]]bPOZZ' # a]QQS` TWSZRa O\R O POaYSbPOZZ Q]c`b) C]QObSR eWbVW\ bVS ^O`Y

O`S O ^ZOgaQO^S' ^WQ\WQ UOhSP]' Q]dS`SR ^OdWZW]\a' eOZYW\U b`OWZa' TWaVW\U ^WS`a' O TWaVW\U ^]\R' Oa eSZZ

Oa O eSbZO\Ra*\Obc`S O`SO)

JVS `SUW]\ ^]aaSaaSa O dO`WSR [O\cTOQbc`W\U O\R W\Rcab`WOZ POaS bVOb VOa ORRSR b] bVS `SZObWdS

abOPWZWbg ]T bVS c\S[^Z]g[S\b `ObS eWbV O^^`]fW[ObSZg VOZT ]T bVS Z]QOZ e]`YT]`QS S[^Z]gSR W\

[O\OUS[S\b' ^`]TSaaW]\OZ' O\R `SZObSR ]QQc^ObW]\a) =WUc`Sa T`][ bVS JSfOa M]`YT]`QS 9][[WaaW]\

W\RWQObS O Z]QOZ c\S[^Z]g[S\b `ObS %;S\b]\ 9]c\bg& ]T 2)4 ^S`QS\b) JVS c\S[^Z]g[S\b `ObS T]`

9]`W\bV O\R ac``]c\RW\U O`SOa `S[OW\a Z]eS`' ]\ OdS`OUS' bVO\ bVS TWUc`Sa T]` bVS ;OZZOa [Sb`]^]ZWbO\

O`SO' abObS' O\R \ObW]\)

J]ROg' Oa bVS 9Wbg []dSa bV`]cUV bVS -+++a' O P`WUVb Tcbc`S Wa Sf^SQbSR eVS`S \Se TO[WZWSa O\R

PcaW\SaaSa X]W\ SfWabW\U `SaWRS\ba O\R Q][^O\WSa b] PcWZR ]\ 9]`W\bVia ^Oab T]c\RObW]\ ]T ^ZSOaO\b

`SaWRS\bWOZ \SWUVP]`V]]Ra' SfQSZZS\b SRcQObW]\OZ W\abWbcbW]\a' \c[S`]ca `SQ`SObW]\OZ OQbWdWbWSa O\R O

U`]eW\U \c[PS` ]T Q][[S`QWOZ QS\bS`a b] b`cZg SabOPZWaV WbaSZT Oa O j>ObSeOg b] IcQQSaa)k
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READER'S GUIDE TO THE
2011–2012

ANNUAL PROGRAM OF SERVICES

JVS HSORS`$a >cWRS ^`]dWRSa O\ ]dS`dWSe ]T bVS 9Wbg ]T 9]`W\bVia PcRUSb ^`]QSaa O\R PcRUSb

R]Qc[S\ba) JVS 9Wbg ]T 9]`W\bV VOa ^`S^O`SR O PcRUSb RSaWU\SR b] [SSb bVS VWUVSab abO\RO`Ra ]T

^S`T]`[O\QS W\ [c\WQW^OZ PcRUSbW\U) JVWa R]Qc[S\b ^`]dWRSa O ac[[O`g ]T OZZ PcRUSbSR Tc\Ra'

W\QZcRW\U P]bV `SdS\cS O\R Sf^S\RWbc`S ac[[O`WSa) DOX]` PcRUSb R]Qc[S\ba' bVS PcRUSb ^`]QSaa'

O\R ]`UO\WhObW]\ ]T bVS PcRUSb WbaSZT O`S RSaQ`WPSR PSZ]e)

.#,02 $5&)'4 &0%5.'/43

JVS 9Wbg ]T 9]`W\bVia PcRUSb ^`]QSaa W\QZcRSa bVS ^`]RcQbW]\ ]T T]c` YSg R]Qc[S\ba) @b Wa W[^]`bO\b b]

c\RS`abO\R bVS bW[W\U O\R ^c`^]aS ]T bVSaS R]Qc[S\ba W\ ]`RS` b] TcZZg c\RS`abO\R bVS ^`]QSaa WbaSZT)

,) )=<5 ,/<53 '7</<17/9 '=?31/@A l

7 e]`YaV]^ Wa VSZR eWbV bVS 9Wbg 9]c\QWZ O\\cOZZg b] RWaQcaa bVS C]\U HO\US =W\O\QWOZ =]`SQOab

T]` bVS QWbg) JVS 0(gSO` T]`SQOab e]`YaV]^ OZZ]ea bVS 9Wbg 9]c\QWZ b] Sf^`Saa ^]ZWQg UcWRSZW\Sa

T]` caS W\ Tcbc`S PcRUSb RSdSZ]^[S\b)

-) .63 */</53?!@ *3@@/53 l

JVS DO\OUS`$a DSaaOUS Wa acP[WbbSR b] 9Wbg 9]c\QWZ W\ SO`Zg 7cUcab Oa O ^O`b ]T bVS ^`]^]aSR

PcRUSb) JVWa `S^]`b ac[[O`WhSa O\R WRS\bWTWSa YSg WaacSa eWbV `SUO`R b] `SdS\cSa O\R

Sf^S\RWbc`Sa T]` bVS Q][W\U gSO`)

.) .63 +?=>=@32 $B253A (

Gc`acO\b b] 9Wbg 9VO`bS`' bVS ^`]^]aSR PcRUSb [cab PS acP[WbbSR b] 9Wbg 9]c\QWZ Pg bVS TW`ab ]T

7cUcab ]` !Ob ZSOab aWfbg %1+& ROga ^`W]` b] bVS TW`ab ROg ]T bVS \Se TWaQOZ gSO`)! JVWa R]Qc[S\b

`S^`SaS\ba O POZO\QSR dS`aW]\ ]T RS^O`b[S\bOZ PcRUSb `S_cSaba dS`aca ^`]XSQbSR `SdS\cSa)

JVS ^`]^]aSR PcRUSb Wa O ^`]RcQb ]T ^]ZWQg Oa Sf^`SaaSR Pg bVS 9Wbg 9]c\QWZ O\R Wa ^`S^O`SR

Pg bVS 9Wbg DO\OUS` O\R bVS DO\OUS[S\b JSO[' eVWQV Wa Q][^`WaSR ]T bVS RS^O`b[S\b

RW`SQb]`a)

/) .63 #2=>A32 $B253A (

JVS OR]^bSR PcRUSb `S^`SaS\ba bVS PcRUSb OTbS` ^cPZWQ VSO`W\Ua O\R 9Wbg 9]c\QWZ `SdWSe W\

7cUcab*IS^bS[PS`) 7\g QVO\USa RSS[SR \SQSaaO`g Pg 9Wbg 9]c\QWZ b] Tc\RW\U ZSdSZa ]`

`SdS\cS ^`]XSQbW]\a O`S `STZSQbSR W\ bVS OR]^bSR PcRUSb) HSdWaW]\a [Og OZa] PS [ORS b]

`STZSQb O\g c^RObSa b] PcRUSb W\T]`[ObW]\)

4*' $5&)'4 120%'33

JVS 9Wbg ]T 9]`W\bV caSa O ^`]U`O[(]`WS\bSR PcRUSbW\U ^`]QSaa) <OQV PcRUSbW\U c\Wb ]` RWdWaW]\ Wa

`Sa^]\aWPZS T]` acP[WbbW\U Q]aba O\R `SdS\cSa T]` OZZ RS^O`b[S\bOZ ^`]U`O[a) MWbV O TSe SfQS^bW]\a'

\] TWfSR OaaSba' eOUSa # PS\STWba' ]` ]\S(bW[S ^OQYOUSa O`S W\QZcRSR W\ POaSZW\S Tc\RW\U) 7\g

Tc\RW\U `S_cSab bVOb `S^`SaS\ba \Se Sf^S\RWbc`Sa O\R ^`]U`O[a O`S acP[WbbSR Oa O aS^O`ObS `S_cSab

]` !^OQYOUS)! JVSaS ^OQYOUSa [Og PS SWbVS` O \Se ]` `Sab]`ObW]\ `S_cSab T]` `Sa]c`QSa) JVS 9Wbg

DO\OUS` O\R DO\OUS[S\b JSO[ `SdWSe bVS OdOWZOPZS `Sa]c`QSa' RWaQcaa ]`UO\WhObW]\OZ U]OZa O\R

RSdSZ]^ O\ ]cbZW\S ]T `SQ][[S\RObW]\a) JVS 9Wbg DO\OUS` Wa `Sa^]\aWPZS T]` acP[WbbW\U bVS Q][^ZSbS

TW\O\QWOZ ^ZO\ T]` bVS Q][W\U TWaQOZ gSO` W\ bVS T]`[ ]T bVS ^`]^]aSR PcRUSb Oa abObSR W\ bVS 9Wbg

9VO`bS`)
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,) )=<5 ,/<53 '7</<17/9 '=?31/@A

7 e]`YaV]^ Wa VSZR eWbV bVS 9Wbg 9]c\QWZ SOQV gSO` b] RWaQcaa bVS C]\U HO\US =W\O\QWOZ =]`SQOab

T]` bVS 9Wbg) JVS 0(gSO` T]`SQOab e]`YaV]^ OZZ]ea 9Wbg 9]c\QWZ b] Sf^`Saa ^]ZWQg UcWRSZW\Sa T]`

caS W\ PcRUSb RSdSZ]^[S\b) DOX]` WaacSa O`S ORR`SaaSR W\ bVS DO\OUS`ia DSaaOUS)

-) ,3C3<B3 +?=831A7=<

JVS PcRUSb `SdS\cS ^`]XSQbW]\a T]` bVS \Se TWaQOZ gSO` PSUW\ SO`Zg W\ bVS Qc``S\b TWaQOZ gSO`)

JVS ^`]XSQbW]\a O`S [ORS Pg bVS RS^O`b[S\ba `Sa^]\aWPZS T]` bVS `SdS\cSa eWbV VSZ^ T`][ bVS

=W\O\QS abOTT) G`]XSQbW]\a O`S POaSR c^]\ Q]\acZbObW]\a eWbV abObS O\R Z]QOZ OUS\QWSa' b`S\R

O\OZgaWa' O\bWQW^ObSR QVO\USa W\ bVS Z]QOZ O\R `SUW]\OZ SQ]\][g' O\R RWaQcaaW]\a eWbV RW`SQbZg

Oaa]QWObSR abOTT [S[PS`a) 7ZbV]cUV `SdS\cS ^`]XSQbW]\a O`S ^`S^O`SR SO`Zg W\ bVS PcRUSb

^`]QSaa' bVS PcRUSb `SdS\cS O\OZgaWa Q]\bW\cSa eWbV RS^O`b[S\bOZ PcRUSb RSdSZ]^[S\b O\R

SfbS\Ra c\bWZ bVS PcRUSb Wa OR]^bSR POaSR c^]\ O\g \Se W\T]`[ObW]\)

.) +?=>=@32 $B253A #</9D@7@"%=;>79/A7=<

JVS 8cRUSb FTTWQS `SdWSea O\R Q][^WZSa O ^`SZW[W\O`g R`OTb ]T RS^O`b[S\bOZ PcRUSba b] ^`SaS\b

b] bVS DO\OUS[S\b JSO[' eVWQV Wa Q][^`WaSR ]T bVS 9Wbg DO\OUS` O\R RS^O`b[S\b RW`SQb]`a)

;c`W\U DO\OUS[S\b JSO[ RWaQcaaW]\a' SOQV RS^O`b[S\b RW`SQb]` O\aeS`a _cSabW]\a T`][ bVS

S\bW`S U`]c^ Q]\QS`\W\U bVSW` `Sa^SQbWdS PcRUSb)

>WdS\ `SdS\cS ^`]XSQbW]\a O\R POaSZW\S Tc\RW\U `S_cW`S[S\ba' PcRUSb QVO\USa W\ Tc\RW\U O`S

[ORS OQQ]`RW\U b] \SQSaaWbg O\R ^`W]`Wbg) 7 b]bOZ `SQ][[S\RSR Tc\RW\U ZSdSZ Wa RSbS`[W\SR

O\R Wa eSWUVSR OUOW\ab OdOWZOPZS `Sa]c`QSa)

)% +?=>=@32 $B253A &3C39=>;3<A

JVS 9Wbg DO\OUS`' \] ZObS` bVO\ 7cUcab TW`ab SOQV gSO`' aVOZZ ^`S^O`S O\R acP[Wb b] bVS 9Wbg

9]c\QWZ' bVS O\\cOZ PcRUSb Q]dS`W\U bVS \Sfb TWaQOZ gSO`) JVS 9Wbg DO\OUS`ia ^`]^]aSR PcRUSb

aV]cZR Oaac[S' T]` SOQV Tc\R' ]^S`ObW\U `SdS\cSa O\R `Sa]c`QSa bVOb O`S S_cOZ b]' ]` SfQSSR

]^S`ObW\U Sf^S\RWbc`Sa) JVS 9Wbg DO\OUS`ia PcRUSb [SaaOUS ac[[O`WhSa Tc\RW\U

`S_cW`S[S\ba' O\R [OX]` QVO\USa W\ ^`]U`O[a)

0) %7AD %=B<179 $B253A -AB2D

7 PcRUSb e]`Y aSaaW]\ Wa VSZR eWbV bVS 9Wbg 9]c\QWZ b] `SdWSe O\R RWaQcaa bVS ^`]^]aSR PcRUSb)

;WaQcaaW]\a O\R abcRg [Og T]ZZ]e Ob acPaS_cS\b e]`Y aSaaW]\a c^ c\bWZ PcRUSb OR]^bW]\)

6. +B0971 (3/?7<5"$B253A #2=>A7=<

7 ^cPZWQ VSO`W\U ]\ bVS PcRUSb O\R be] ^cPZWQ VSO`W\Ua ]\ bVS bOf `ObS O`S VSZR W\ 7cUcab O\R

IS^bS[PS` ^`W]` b] TW\OZ PcRUSb Q]\aWRS`ObW]\) 7b bVS ^cPZWQ VSO`W\Ua' QWbWhS\a [Og [OYS T]`[OZ

Q][[S\ba Q]\QS`\W\U bVS ^`]^]aSR PcRUSb) JVS ^cPZWQ OZa] VOa bVS ]^^]`bc\Wbg b] ObbS\R

9Wbg 9]c\QWZ PcRUSb e]`Y aSaaW]\a W\ 7cUcab O\R IS^bS[PS`)

8cRUSb OR]^bW]\ ]QQc`a W\ IS^bS[PS` OTbS` 9Wbg 9]c\QWZ RSZWPS`ObW]\a O\R bVS ^cPZWQ VSO`W\Ua)

JVS 9Wbg 9]c\QWZ OR]^ba O bOf `ObS b] ac^^]`b OR]^bSR Tc\RW\U ZSdSZa) Gc`acO\b b] 9Wbg 9VO`bS`'

bVS PcRUSb W\ ^ZOQS T]` bVS ^`SQSRW\U gSO` aVOZZ `S[OW\ W\ ^ZOQS ]\ O []\bV(b]([]\bV POaWa

c\bWZ acQV bW[S Oa O \Se PcRUSb VOa PSS\ OR]^bSR WT \] 9Wbg 9]c\QWZ OQbW]\ Wa bOYS\ PST]`S bVS

S\R ]T bVS TWaQOZ gSO`' IS^bS[PS` .+)
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2) %=;>79/A7=< =4 #2=>A32 $B253A"$B253A */7<A3</<13

7\ OR]^bSR PcRUSb Wa Q][^WZSR O\R ^cPZWaVSR Rc`W\U bVS TW`ab []\bVa ]T bVS \Se TWaQOZ gSO`)

JVS OR]^bSR PcRUSb W\ bVS T]`[ ]T O\ O[S\RSR ^`]^]aSR PcRUSb Wa OdOWZOPZS T]` ^cPZWQ

W\a^SQbW]\ W\ FQb]PS`) CSRUS` OQQ]c\ba O`S ^`S^O`SR T]` bVS \Se TWaQOZ gSO` ^`W]` b] FQb]PS` ,)

8cRUSb [OW\bS\O\QS Wa O gSO`(`]c\R OQbWdWbg ]T RWdWaW]\a*RS^O`b[S\ba O\R 8cRUSb FTTWQS abOTT)

FbVS` a^S\RW\U Q]\b`]Z [SQVO\Wa[a W\QZcRS []\bVZg `SdWSe ]T Sf^S\RWbc`Sa Pg bVS 7QQ]c\bW\U

abOTT) ;c`W\U bVS PcRUSb ^`]QSaa RS^O`b[S\ba [OYS `SdS\cS O\R Sf^S\RWbc`S SabW[ObSa T]` bVS

Qc``S\b gSO`)

=W\OZZg' ^`]U`O[ U]OZa' ]PXSQbWdSa' O\R [SOac`Sa O`S SdOZcObSR Rc`W\U PcRUSb RSdSZ]^[S\b b]

RSbS`[W\S STTSQbWdS\Saa ]T ^`]U`O[ OQbWdWbWSa O\R ZSdSZa ]T O^^`]^`WObS Tc\RW\U T]` acPaS_cS\b

gSO`a)

(+/#/%+#- 3425%452'

JVS TW\O\QWOZ ab`cQbc`S ]T bVS PcRUSb Wa ]`UO\WhSR Pg Tc\Ra) 7 Tc\R Wa US\S`OZZg RSTW\SR Oa O TWaQOZ O\R

OQQ]c\bW\U S\bWbg eVWQV VOa Wba ]e\ aSZT(POZO\QW\U aSb ]T OQQ]c\ba T]` `SQ]`RW\U QOaV O\R ]bVS`

TW\O\QWOZ `Sa]c`QSa' Oa eSZZ Oa O\g ZWOPWZWbWSa ]` `SaWRcOZ S_cWbWSa ]` POZO\QSa) E]`[OZZg' Tc\Ra O`S

aSU`SUObSR T]` bVS ^c`^]aS ]T QO``gW\U ]\ a^SQWTWQ OQbWdWbWSa ]` ObbOW\W\U QS`bOW\ ]PXSQbWdSa W\

OQQ]`RO\QS eWbV a^SQWOZ `SUcZObW]\a' `Sab`WQbW]\a' ]` ZW[WbObW]\a) ?]eSdS`' eVS\ O^^`]^`WObS' Tc\Ra O`S

[ORS c^ ]T RS^O`b[S\ba) JVS bV`SS bg^Sa ]T Tc\Ra cbWZWhSR W\ bVWa PcRUSb >]dS`\[S\bOZ' G`]^`WSbO`g'

O\R I^SQWOZ HSdS\cS) JVS a^SQWTWQ Tc\Ra eVWQV [OYS c^ bVS >]dS`\[S\bOZ =c\Ra O`S5 >S\S`OZ =c\R'

O\R bVS >S\S`OZ ;SPb IS`dWQS =c\R) JVS G`]^`WSbO`g =c\Ra O`S5 KbWZWbg =c\R' O\R Ib]`[ ;`OW\OUS KbWZWbg

=c\R) JVS I^SQWOZ HSdS\cS =c\Ra O`S5 Ib`SSb DOW\bS\O\QS IOZSa JOf =c\R' 9`W[S 9]\b`]Z #

G`SdS\bW]\ ;Wab`WQb IOZSa JOf =c\R' O\R ?]bSZ FQQc^O\Qg IOZSa JOf =c\R) <OQV ]T bVS OP]dS(

[S\bW]\SR Tc\Ra ]^S`ObSa aS^O`ObSZg O\R W\RS^S\RS\bZg T`][ ]\S O\]bVS`6 bVS`ST]`S' bVSg O`S

PcRUSbSR aS^O`ObSZg O\R W\QZcRS aS^O`ObS TW\O\QWOZ abObS[S\ba)

$5&)'4'& (5/&3

JVS 9Wbg ]T 9]`W\bVia PcRUSb Q]\aWaba ]T dO`W]ca Tc\Ra) <OQV Tc\R `S^`SaS\ba O a^SQWTWQ Tc\QbW]\ O\R

[OW\bOW\a W\RWdWRcOZ ]PXSQbWdSa) JVS 9Wbg ]T 9]`W\bVia PcRUSb W\QZcRSa bVS T]ZZ]eW\U Tc\Ra5

/6>6A2< .D>5 l JVS >S\S`OZ =c\R Q]\bOW\a bVS Q]\b`]Z O\R TWaQOZ OQQ]c\bW\U T]` bVS 9Wbgia US\S`OZ

aS`dWQS ]^S`ObW]\a) JVS >S\S`OZ =c\Ria be] [OX]` `SdS\cS a]c`QSa O`S bVS aOZSa O\R OR

dOZ]`S[ bOfSa)

,63C 16AE;46 .D>5 l JVS ;SPb IS`dWQS =c\R Wa caSR b] `SQ]`R O\R Q]\b`]Z bVS OQQc[cZObW]\ ]T

`Sa]c`QSa T]` ^Og[S\b ]T US\S`OZ Z]\U(bS`[ RSPb ^`W\QW^OZ O\R W\bS`Sab) JVS 9Wbg WaacSa RSPb b]

OQ_cW`S ]` Q]\ab`cQb QO^WbOZ OaaSba acQV Oa `]ORa ]` ^O`Ya T]` bVS US\S`OZ PS\STWb ]T 9]`W\bV

QWbWhS\a) HSa]c`QSa W\QZcRS O\ O^^ZWQOPZS ^]`bW]\ ]T bVS OR dOZ]`S[ bOf ZSdg O\R `SZObSR

W\bS`Sab W\Q][S caOPZS T`][ RSPb aS`dWQS)

1@64;2< 06E6>D6 .D>5B M I^SQWOZ HSdS\cS =c\Ra O`S caSR b] OQQ]c\b T]` bVS `SQSW^b ]T a^SQWTWQ

`SdS\cS a]c`QSa bVOb O`S `Sab`WQbSR T]` Sf^S\RWbc`Sa T]` O a^SQWTWSR ^c`^]aS) @\QZcRSR W\ bVS

a^SQWOZ `SdS\cS Tc\Ra O`S5 ?]bSZ FQQc^O\Qg JOf =c\R' 9`W[S 9]\b`]Z # G`SdS\bW]\ ;Wab`WQb

IOZSa JOf =c\R' Ib`SSb DOW\bS\O\QS IOZSa JOf =c\R' 9VWZR IOTSbg =c\R' G]ZWQS 9]\TWaQObW]\ =c\R'

LSVWQZS # <_cW^[S\b HS^ZOQS[S\b =c\R' Dc\WQW^OZ 9]c`b JSQV\]Z]Ug =c\R' Dc\WQW^OZ 9]c`b

ISQc`Wbg =c\R' O\R BSS^ 9]`W\bV 8SOcbWTcZ =c\R)

->C6A@A;B6 .D>5B l <\bS`^`WaS Tc\Ra O`S caSR b] OQQ]c\b T]` U]dS`\[S\bOZ OQbWdWbWSa bVOb O`S aW[WZO`

b] bV]aS T]c\R W\ ^`WdObS PcaW\SaaSa) JVS 9Wbg PcRUSb W\QZcRSa KbWZWbg' O\R Ib]`[ ;`OW\OUS KbWZWbg

=c\Ra) <OQV Tc\R Q]\bOW\a bVS Q]\b`]Za O\R TWaQOZ OQQ]c\bW\U T]` bVS aS`dWQSa RS\]bSR W\ bVS

bWbZS ]T SOQV Tc\R) JVS [OX]` `SdS\cS a]c`QS T]` bVSaS S\bS`^`WaS Tc\Ra Wa bVS `ObS `SdS\cS

US\S`ObSR T`][ bVS Qcab][S`a eV] `SQSWdS bVS aS`dWQSa ^`]dWRSR)
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JVS PcRUSb T]` bVS >S\S`OZ' I^SQWOZ HSdS\cS' ;SPb IS`dWQS' O\R 9O^WbOZ @[^`]dS[S\b G`]U`O[ %9@G&

=c\Ra O`S ^`S^O`SR ]\ bVS []RWTWSR OQQ`cOZ POaWa ]T OQQ]c\bW\U) K\RS` bVS []RWTWSR OQQ`cOZ POaWa ]T

OQQ]c\bW\U `SdS\cSa O`S `SQ]U\WhSR eVS\ bVSg PSQ][S P]bV ![SOac`OPZS! O\R !OdOWZOPZS! b]

TW\O\QS Sf^S\RWbc`Sa ]T bVS Qc``S\b ^S`W]R SfQS^b eVS`S bVS OQQ`cOZ POaWa Wa a^SQWTWSR Pg US\S`OZZg

OQQS^bSR OQQ]c\bW\U ^`W\QW^ZSa) jDSOac`OPZSk [SO\a bVS O[]c\b ]T bVS b`O\aOQbW]\ QO\ PS

RSbS`[W\SR O\R jOdOWZOPZSk [SO\a Q]ZZSQbWPZS eWbVW\ bVS Qc``S\b ^S`W]R ]` a]]\ S\]cUV bVS`SOTbS` b]

^Og ZWOPWZWbWSa ]T bVS Qc``S\b ^S`W]R) <f^S\RWbc`Sa O`S `SQ]U\WhSR eVS\ bVS `SZObSR Tc\R ZWOPWZWbg Wa

W\Qc``SR' SfQS^b T]` %,& W\dS\b]`WSa ]T [ObS`WOZ O\R ac^^ZWSa eVWQV [Og PS Q]\aWRS`SR Sf^S\RWbc`Sa

SWbVS` eVS\ ^c`QVOaSR ]` eVS\ caSR6 %-& ^`S^OWR W\ac`O\QS O\R aW[WZO` WbS[a eVWQV \SSR \]b PS

`S^]`bSR6 %.& OQQc[cZObSR c\^OWR dOQObW]\' aWQY ^Og' O\R ]bVS` S[^Z]gSS PS\STWb O[]c\ba eVWQV

\SSR \]b PS `SQ]U\WhSR W\ bVS Qc``S\b ^S`W]R6 O\R %/& ^`W\QW^OZ O\R W\bS`Sab ]\ Z]\U(bS`[ RSPba eVWQV

O`S US\S`OZZg `SQ]U\WhSR eVS\ RcS) 8cRUSba T]` bVS <\bS`^`WaS =c\Ra O`S ^`S^O`SR ]\ bVS TcZZ OQQ`cOZ

POaWa ]T OQQ]c\bW\U c\RS` eVWQV b`O\aOQbW]\a O`S `SQ]U\WhSR eVS\ bVSg ]QQc` `SUO`RZSaa ]T bW[W\U ]`

`SZObSR QOaV TZ]ea)

02)#/+8#4+0/#- 2'-#4+0/3*+13

7 RS^O`b[S\b Wa O [OX]` OR[W\Wab`ObWdS aSU[S\b ]T bVS 9Wbg' eVWQV W\RWQObSa ]dS`OZZ [O\OUS[S\b

`Sa^]\aWPWZWbg T]` O\ ]^S`ObW]\ ]` O U`]c^ ]T `SZObSR ]^S`ObW]\a eWbVW\ O Tc\QbW]\OZ O`SO %S)U)' G]ZWQS

;S^O`b[S\b' =W`S ;S^O`b[S\b' GO`Ya O\R HSQ`SObW]\ ;S^O`b[S\b&) JVS a[OZZSab ]`UO\WhObW]\OZ c\Wb

PcRUSbSR Wa bVS RWdWaW]\) JVS RWdWaW]\ W\RWQObSa `Sa^]\aWPWZWbg T]` ]\S Tc\QbW]\OZ O`SO' O\R W\ [O\g

QOaSa bVSaS Tc\QbW]\OZ O`SOa O`S ^cb b]USbVS` b] RS[]\ab`ObS O P`]ORS` `Sa^]\aWPWZWbg) MVS\ bVWa Wa

R]\S' bVS RWdWaW]\a O`S Q][PW\SR b] [OYS c^ O RS^O`b[S\b)

$5&)'4 #&.+/+342#4+0/ ! &'6'-01.'/4

JVS 9Wbg ]T 9]`W\bV' JSfOa TW\O\QWOZ ^]ZWQWSa aSb T]`bV bVS POaWQ T`O[Se]`Y T]` bVS TWaQOZ [O\OUS[S\b ]T

bVS 9Wbg) JVSaS ^]ZWQWSa eS`S RSdSZ]^SR eWbVW\ bVS ^O`O[SbS`a SabOPZWaVSR Pg O^^ZWQOPZS ^`]dWaW]\a ]T

bVS JSfOa C]QOZ >]dS`\[S\b 9]RS O\R bVS 9Wbg ]T 9]`W\bV 9VO`bS`) JVS ^]ZWQWSa O`S W\bS\RSR b] OaaWab

bVS 9Wbg 9]c\QWZ O\R 9Wbg abOTT W\ SdOZcObW\U Qc``S\b OQbWdWbWSa O\R ^`]^]aOZa T]` Tcbc`S ^`]U`O[a)

,) $B253A +3?7=2

<abOPZWaV[S\b ]T =WaQOZ NSO`) JVS TWaQOZ gSO` ]T bVS 9Wbg ]T 9]`W\bV jaVOZZ PSUW\ ]\ bVS TW`ab ROg ]T

SOQV FQb]PS` O\R S\R ]\ bVS ZOab ROg ]T IS^bS[PS` ]T bVS acQQSSRW\U gSO`)k %9VO`bS` ISQbW]\

4)+,&

-) $B253A #2;7<7@A?/A7=< /<2 &3C39=>;3<A

7) ;SORZW\S T]` 8cRUSb IcP[WaaW]\" jJVS 9Wbg DO\OUS` aVOZZ PS `Sa^]\aWPZS T]` acP[WbbW\U O\

O\\cOZ PcRUSb \]b ZObS` bVO\ aWfbg %1+& ROga ^`W]` b] bVS TW`ab ROg ]T bVS \Se TWaQOZ

gSO`)k%9VO`bS` ISQbW]\ 4)+-&

8) GcPZWQ ?SO`W\U ]\ 8cRUSb) jJVS 9]c\QWZ aVOZZ V]ZR O ^cPZWQ VSO`W\U ]\ bVS PcRUSb O\R aVOZZ

^`]dWRS ORS_cObS ^cPZWQ \]bWQS ]T acQV VSO`W\U' W\QZcRW\U ^cPZWQObW]\ ]T \]bWQS Oa `S_cW`SR

Pg IbObS ZOe) k %9VO`bS` ISQbW]\ 4)+/&

9) J`cbV W\ JOfObW]\) 8cRUSb RSdSZ]^[S\b ^`]QSRc`Sa eWZZ PS W\ Q]\T]`[O\QS eWbV bVS IbObS ZOe

]cbZW\SR W\ bVS J`cbV W\ JOfObW]\ ^`]QSaa) @\ bVS SdS\b ]T O bOf W\Q`SOaS' \]bWQSa eWZZ PS

^`]dWRSR O\R be] ^cPZWQ VSO`W\Ua VSZR W\ Q]\T]`[O\QS b] bVWa IbObS ZOe)
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;) 7R]^bW]\ ]T 8cRUSb) jJVS PcRUSb O\R bOf `ObS [Og PS OR]^bSR Ob O `SUcZO` ]` a^SQWOZ

[SSbW\U ]T bVS 9]c\QWZ ^`W]` b] bVS PSUW\\W\U ]T bVS PcRUSbSR TWaQOZ gSO` Pg O [OX]`Wbg d]bS

]T O be] bVW`Ra _c]`c[)k j@T bVS 9]c\QWZ TOWZa b] OR]^b O PcRUSb Pg bVS PSUW\\W\U ]T bVS TWaQOZ

gSO`' bVS PcRUSb Qc``S\bZg W\ ^ZOQS T]` bVS ^`SQSRW\U gSO` aVOZZ `S[OW\ W\ ^ZOQS ]\ O []\bV(

b]([]\bV POaWa c\bWZ acQV bW[S Oa O \Se PcRUSb VOa PSS\ OR]^bSR)k%9VO`bS` ISQbW]\ 4)+/&

<) 8cRUSb' O GcPZWQ HSQ]`R) JVS PcRUSb' PcRUSb [SaaOUS' O\R OZZ ac^^]`bW\U aQVSRcZSa aVOZZ

PS O ^cPZWQ `SQ]`R W\ bVS ]TTWQS ]T bVS 9Wbg ISQ`SbO`g ]^S\ b] ^cPZWQ W\a^SQbW]\) JVS 9Wbg

DO\OUS` aVOZZ ^`S^O`S acTTWQWS\b Q]^WSa ]T bVS PcRUSb O\R PcRUSb [SaaOUS T]` RWab`WPcbW]\

b] W\bS`SabSR ^S`a]\a'

=) 8OZO\QSR 8cRUSb HS_cW`SR) JVS 9Wbg ]T 9]`W\bV eWZZ RSdSZ]^ POZO\QSR PcRUSba W\ eVWQV

Qc``S\b `Sa]c`QSa %Qc``S\b `SdS\cSa ^Zca Tc\R POZO\QS& eWZZ S_cOZ ]` SfQSSR Qc``S\b

Sf^S\RWbc`Sa)

>) =c\RW\U ]T 9c``S\b <f^S\RWbc`Sa eWbV 9c``S\b HSdS\cSa) JVS PcRUSb eWZZ Oaac`S bVOb Qc``S\b

Sf^S\RWbc`Sa O`S Tc\RSR eWbV Qc``S\b `SdS\cSa) 9c``S\b ]^S`ObW\U Sf^S\aSa eWZZ \]b PS

QO^WbOZWhSR ]` Tc\RSR bV`]cUV bVS caS ]T Z]\U(bS`[ RSPb)

.) ,3C3<B3 +=9713@

A. HSdS\cS >]OZ) JVS 9Wbg eWZZ b`g b] [OW\bOW\ O RWdS`aWTWSR O\R abOPZS `SdS\cS ab`SO[ b] aVSZbS`

Wb T`][ aV]`b(`c\ TZcQbcObW]\a W\ O\g ]\S `SdS\cS a]c`QS)

B. ;SdSZ]^[S\b ]T HSdS\cS G`]XSQbW]\) JVS 9Wbg eWZZ SabW[ObS Wba O\\cOZ `SdS\cSa caW\U O\

]PXSQbWdS O\OZgbWQOZ ^`]QSaa) <OQV SfWabW\U O\R ^]bS\bWOZ `SdS\cS a]c`QS eWZZ PS SfO[W\SR

O\\cOZZg)

+/6'34.'/4 10-+%7

,) +DK>HIC>DI 0;B><IAK>H 9D= 3IG9I>@L) @b Wa bVS ^]ZWQg ]T bVS 9Wbg bVOb Tc\Ra ]T bVS 9Wbg aVOZZ PS

W\dSabSR W\ OQQ]`RO\QS eWbV OZZ O^^ZWQOPZS JSfOa abObcbSa' bVWa G]ZWQg O\R O\g ]bVS` O^^`]dSR'

e`WbbS\ OR[W\Wab`ObWdS ^`]QSRc`Sa) @\ OQQ]`RO\QS eWbV bVS GcPZWQ =c\Ra @\dSab[S\b 7Qb' bVS TWdS

]PXSQbWdSa ]T bVS 9Wbgia W\dSab[S\b OQbWdWbWSa aVOZZ PS Oa T]ZZ]ea %W\ bVS ]`RS` ]T ^`W]`Wbg&5

7) IOTSbg l G`SaS`dObW]\ O\R aOTSbg ]T G`W\QW^OZ) IOTSbg ]T ^`W\QW^OZ W\dSabSR Wa bVS T]`S[]ab

]PXSQbWdS W\ bVS W\dSab[S\b RSQWaW]\a ]T bVS 9Wbg) <OQV W\dSab[S\b b`O\aOQbW]\ aVOZZ aSSY b]

S\ac`S bVS ^`SaS`dObW]\ ]T QO^WbOZ W\ bVS ]dS`OZZ ^]`bT]ZW]) JVS `WaY ]T Z]aa aVOZZ PS Q]\b`]ZZSR Pg

W\dSabW\U ]\Zg W\ OcbV]`WhSR aSQc`WbWSa Oa RSTW\SR W\ bVWa G]ZWQg' Pg _cOZWTgW\U bVS TW\O\QWOZ

W\abWbcbW]\a eWbV eVWQV bVS 9Wbg eWZZ b`O\aOQb' O\R Pg ^]`bT]ZW] RWdS`aWTWQObW]\) IOTSbg Wa RSTW\SR

Oa bVS c\RW[W\WaVSR `Sbc`\ ]T bVS ^`W\QW^OZ ]\ bVS 9Wbgia W\dSab[S\ba)

8) CW_cWRWbg) JVS W\dSab[S\b ^]`bT]ZW] aVOZZ PS [O\OUSR b] [OW\bOW\ ZW_cWRWbg b] S\ac`S bVOb Tc\Ra

eWZZ PS OdOWZOPZS b] [SSb bVS 9Wbgia QOaV TZ]e `S_cW`S[S\ba O\R Pg W\dSabW\U W\ aSQc`WbWSa eWbV

OQbWdS aSQ]\RO`g [O`YSba) @\dSab[S\ba aVOZZ PS ab`cQbc`SR W\ acQV O [O\\S` Oa b] ^`]dWRS

ZW_cWRWbg \SQSaaO`g b] ^Og ]PZWUObW]\a Oa bVSg PSQ][S RcS) 7 aSQc`Wbg [Og PS ZW_cWRObSR

^`W]` b] Wba abObSR [Obc`Wbg b] [SSb c\O\bWQW^ObSR QOaV `S_cW`S[S\ba ]` b] ]bVS`eWaS TOd]`OPZg

ORXcab bVS 9Wbgia ^]`bT]ZW])

9) ;WdS`aWTWQObW]\) @\dSab[S\b [Obc`WbWSa aVOZZ PS abOUUS`SR bV`]cUV]cb bVS PcRUSb QgQZS b]

^`]dWRS QOaV TZ]e POaSR ]\ bVS O\bWQW^ObSR \SSRa ]T bVS 9Wbg) ;WdS`aWTgW\U bVS O^^`]^`WObS

[Obc`Wbg ab`cQbc`S eWZZ `SRcQS [O`YSb QgQZS `WaY)
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;) DO`YSb HObS(]T(HSbc`\ %NWSZR&) JVS 9Wbgia W\dSab[S\b ^]`bT]ZW] aVOZZ PS RSaWU\SR b] ]^bW[WhS O

[O`YSb `ObS(]T(`Sbc`\ ]\ W\dSab[S\ba Q]\aWabS\b eWbV `WaY Q]\ab`OW\ba O\R QOaV TZ]e

`S_cW`S[S\ba ]T bVS ^]`bT]ZW]) JVS W\dSab[S\b ^]`bT]ZW] aVOZZ PS [O\OUSR W\ O [O\\S` eVWQV

aSSYa b] ObbOW\ O [O`YSb `ObS ]T `Sbc`\ bV`]cUV]cb PcRUSbO`g O\R SQ]\][WQ QgQZSa) JVS 9Wbg

eWZZ \]b ObbS[^b b] Q]\aWabS\bZg ObbOW\ O\ c\`SOZWabWQ OP]dS [O`YSb `ObS(]T(`Sbc`\ Oa bVWa

]PXSQbWdS eWZZ acPXSQb bVS ]dS`OZZ ^]`bT]ZW] b] U`SObS` `WaY) JVS`ST]`S' bVS 9Wbgia `ObS ]T `Sbc`\

]PXSQbWdS Wa aSQ]\RO`g b] bV]aS ]T aOTSbg O\R ZW_cWRWbg) HObS ]T `Sbc`\ %gWSZR& Wa RSTW\SR Oa bVS

O\\cOZ W\Q][S `Sbc`\SR ]\ O\ W\dSab[S\b' Sf^`SaaSR Oa O ^S`QS\bOUS)

<) GcPZWQ J`cab) JVS @\dSab[S\b FTTWQS` aVOZZ Od]WR O\g b`O\aOQbW]\a bVOb [WUVb W[^OW` ^cPZWQ

Q]\TWRS\QS W\ bVS 9Wbgia OPWZWbg b] U]dS`\ STTSQbWdSZg) JVS U]dS`\W\U P]Rg `SQ]U\WhSa bVOb W\

RWdS`aWTgW\U bVS ^]`bT]ZW]' ]QQOaW]\OZ [SOac`SR Z]aaSa RcS b] [O`YSb d]ZObWZWbg O`S W\SdWbOPZS'

O\R [cab PS Q]\aWRS`SR eWbVW\ bVS Q]\bSfb ]T bVS ]dS`OZZ ^]`bT]ZW]ia W\dSab[S\b `Sbc`\'

^`]dWRSR bVOb ORS_cObS RWdS`aWTWQObW]\ VOa PSS\ W[^ZS[S\bSR) JVS ^`cRS\QS ]T bVS

W\dSab[S\b RSQWaW]\ aVOZZ PS [SOac`SR W\ OQQ]`RO\QS eWbV bVS bSaba aSb T]`bV W\ ISQbW]\

--01)++1%P& ]T bVS 7Qb)

-) +DK>HIC>DI 3IG9I>@L ?EG 3F><A?A< (JD= )GEJFH" <OQV [OX]` Tc\R bg^S VOa dO`gW\U QOaV TZ]e

`S_cW`S[S\ba O\R ZW_cWRWbg \SSRa) JVS`ST]`S a^SQWTWQ ab`ObSUWSa aVOZZ PS W[^ZS[S\bSR Q]\aWRS`W\U

bVS Tc\Ra c\W_cS `S_cW`S[S\ba O\R bVS T]ZZ]eW\U aVOZZ PS Q]\aWRS`SR aS^O`ObS W\dSab[S\b

ab`ObSUWSa T]` SOQV ]T bVS Tc\Ra [S\bW]\SR PSZ]e) JVS 9Wbgia Tc\Ra aVOZZ PS O\OZghSR O\R

W\dSabSR OQQ]`RW\U b] bVS T]ZZ]eW\U [OX]` Tc\R bg^Sa5

7) F^S`ObW\U =c\Ra) @\dSab[S\b ab`ObSUWSa T]` ]^S`ObW\U Tc\Ra O\R Q][[W\UZSR ^]]Za

Q]\bOW\W\U ]^S`ObW\U Tc\Ra VOdS Oa bVSW` ^`W[O`g ]PXSQbWdS b] Oaac`S bVOb O\bWQW^ObSR QOaV

TZ]ea O`S [ObQVSR eWbV ORS_cObS W\dSab[S\b ZW_cWRWbg) JVS aSQ]\RO`g ]PXSQbWdS Wa b]

ab`cQbc`S O ^]`bT]ZW]' eVWQV eWZZ [W\W[WhS d]ZObWZWbg Rc`W\U SQ]\][WQ QgQZSa) JVWa [Og PS

OQQ][^ZWaVSR Pg ^c`QVOaW\U VWUV _cOZWbg' aV]`b(bS`[ aSQc`WbWSa' eVWQV eWZZ Q][^ZW[S\b SOQV

]bVS` W\ O ZORRS`SR [Obc`Wbg ab`cQbc`S) 7 R]ZZO` eSWUVbSR OdS`OUS [Obc`Wbg ]T -2+ ROga eWZZ

PS [OW\bOW\SR O\R QOZQcZObSR Pg caW\U bVS abObSR TW\OZ [Obc`Wbg RObS ]T SOQV aSQc`Wbg)

8) ;SPb IS`dWQS HSaS`dS =c\Ra) @\dSab[S\b ab`ObSUWSa T]` RSPb aS`dWQS Tc\Ra O\R Q]\bW\US\Qg

Tc\Ra aVOZZ VOdS Oa bVS ^`W[O`g ]PXSQbWdS bVS OPWZWbg b] US\S`ObS O RS^S\ROPZS `SdS\cS

ab`SO[ b] bVS O^^`]^`WObS Tc\R T`][ aSQc`WbWSa eWbV O Z]e RSU`SS ]T d]ZObWZWbg) ISQc`WbWSa

aV]cZR PS ]T VWUV _cOZWbg O\R' SfQS^b Oa [Og PS `S_cW`SR Pg bVS P]\R ]`RW\O\QS a^SQWTWQ b]

O\ W\RWdWRcOZ WaacS' ]T aV]`b b] W\bS`[SRWObS(bS`[ [Obc`WbWSa) L]ZObWZWbg aVOZZ PS Tc`bVS`

Q]\b`]ZZSR bV`]cUV bVS ^c`QVOaS ]T aSQc`WbWSa QO``gW\U bVS VWUVSab Q]c^]\ OdOWZOPZS' eWbVW\

bVS RSaW`SR [Obc`Wbg O\R _cOZWbg `O\US' eWbV]cb ^OgW\U O ^`S[Wc[' WT Ob OZZ ^]aaWPZS) IcQV

aSQc`WbWSa eWZZ bS\R b] V]ZR bVSW` dOZcS Rc`W\U SQ]\][WQ QgQZSa) 7 R]ZZO` eSWUVbSR OdS`OUS

[Obc`Wbg ]T .10 ROga ]` ZSaa eWZZ PS [OW\bOW\SR O\R QOZQcZObSR Pg caW\U bVS abObSR TW\OZ

[Obc`Wbg RObS ]T SOQV aSQc`Wbg)

9) 8]\R =c\Ra) @\dSab[S\b ab`ObSUWSa T]` P]\R Tc\Ra eWZZ VOdS Oa bVSW` ^`W[O`g ]PXSQbWdS b]

Oaac`S bVOb O\bWQW^ObSR QOaV TZ]ea O`S [ObQVSR eWbV ORS_cObS W\dSab[S\b ZW_cWRWbg) JVSaS

^]`bT]ZW]a aV]cZR W\QZcRS Ob ZSOab ,+" W\ VWUVZg ZW_cWR aSQc`WbWSa b] OZZ]e T]` TZSfWPWZWbg O\R

c\O\bWQW^ObSR ^`]XSQb ]cbZOga) JVS abObSR TW\OZ [Obc`Wbg RObSa ]T aSQc`WbWSa VSZR aV]cZR \]b

SfQSSR bVS SabW[ObSR ^`]XSQb Q][^ZSbW]\ RObS) 7 R]ZZO` eSWUVbSR OdS`OUS [Obc`Wbg ]T .10

ROga ]` ZSaa eWZZ PS [OW\bOW\SR O\R QOZQcZObSR Pg caW\U bVS abObSR TW\OZ [Obc`Wbg ]T SOQV

aSQc`Wbg)

D. I^SQWOZ Gc`^]aS =c\Ra) @\dSab[S\b ab`ObSUWSa T]` Q]\ab`cQbW]\ ^`]XSQba ]` a^SQWOZ ^c`^]aS

Tc\R ^]`bT]ZW]a eWZZ VOdS Oa bVSW` ^`W[O`g ]PXSQbWdS b] Oaac`S bVOb O\bWQW^ObSR QOaV TZ]ea O`S

[ObQVSR eWbV ORS_cObS W\dSab[S\b ZW_cWRWbg) JVSaS ^]`bT]ZW]a aV]cZR W\QZcRS Ob ZSOab ,+" W\

VWUVZg ZW_cWR aSQc`WbWSa b] OZZ]e T]` TZSfWPWZWbg O\R c\O\bWQW^ObSR ^`]XSQb ]cbZOga) JVS abObSR

TW\OZ [Obc`Wbg RObSa ]T aSQc`WbWSa VSZR aV]cZR \]b SfQSSR bVS SabW[ObSR ^`]XSQb Q][^ZSbW]\

RObS) 7 R]ZZO` eSWUVbSR OdS`OUS [Obc`Wbg ]T -2+ ROga ]` ZSaa eWZZ PS [OW\bOW\SR O\R

QOZQcZObSR Pg caW\U bVS abObSR TW\OZ [Obc`Wbg ]T SOQV aSQc`Wbg)
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;O BDDPSEBODF XJUI UIF 4JUZaT GJOBODJBM QPMJDJFT$ UIF 7A )'((%() CVEHFU XBT EFWFMPQFE JO
DPOUFYU PG MPOH%UFSN GJOBODJBM QMBOT& @IF QMBOT BOUJDJQBUF GVOEJOH OFFET BOE BWBJMBCMF
SFWFOVFT BOE GPSFDBTU NFUIPET GPS NBUDIJOH GVUVSF SFWFOVFT BOE FYQFOTFT& >MBOT IBWF
CFFO EFWFMPQFE GPS BMM UIF 4JUZaT NBKPS PQFSBUJOH GVOET& 6BDI QMBO QSFTFOUT UIF GVOE PWFS
TFWFO GJTDBM ZFBST1 UXP QSFWJPVT ZFBST$ UIF BEPQUFE bCBTF ZFBSc CVEHFU BOE GPVS QSPKFDUFE
ZFBST& @IFSF BSF TFWFSBM CFOFGJUT UP UIFTF QMBOT& 7JSTU$ UIF QMBOT HJWF GVUVSF 4PVODJMT B
WBMVBCMF QFSTQFDUJWF XIFO DPOTJEFSJOH CVEHFUT XJUIJO FBDI QMBOaT GJWF%ZFBS IPSJ[PO&
?FDPOE$ UIF QMBOT JNQBSU B NFBTVSF PG EJTDJQMJOF PO TUBGG&

@IF QMBO SFGMFDUT UIF GPMMPXJOH BTTVNQUJPOT CBTFE PO IJTUPSJD USFOET BOE LOPXMFEHF PG
FDPOPNJD DPOEJUJPOT QSFTFOU XIFO UIF CVEHFU XBT EFWFMPQFE&

d >SPQFSUZ UBY SFWFOVF JT EFQFOEFOU PO UXP WBSJBCMFT2 BO BQQSBJTFE WBMVF BOE UIF UBY
SBUF& =WFSBMM QSPQFSUZ WBMVFT UIJT ZFBS JODSFBTFE (&,0"& @IF 7A )'((%() CVEHFU JODMVEFT B
QSPQFSUZ UBY SBUF PG &,0(*, QFS !('' BQQSBJTFE WBMVFT& @IF 8FOFSBM GVOE MPOH%UFSN QMBO
BTTVNFT UIBU GPS GJTDBM ZFBST )'()%)'(- QSPQFSUZ WBMVFT JODSFBTF GSPN '" UP (" TUBSUJOH JO
7A )'(*%(-&

d @IF ?BMFT UBY JO 4PSJOUI JT DPMMFDUFE CZ CVTJOFTTFT NBLJOH UIF TBMF BOE JT SFNJUUFE UP UIF
?UBUF 4PNQUSPMMFS PG >VCMJD 3DDPVOUT PO B NPOUIMZ$ BOE JO TPNF DBTF$ B RVBSUFSMZ CBTJT&
=G UIF !'&'/), UBY$ UIF ?UBUF SFUBJOT !'&'-), BOE EJTUSJCVUFT !'&'( UP UIF 4JUZ PG 4PSJOUI$
!'&', UP UIF 6DPOPNJD 5FWFMPQNFOU 4PSQPSBUJPO$ !'&''), UP UIF 4SJNF 4POUSPM #
>SFWFOUJPO 5JTUSJDU$ BOE !'&''), UP UIF ?USFFU <BJOUFOBODF ?BMFT @BY 7VOE& 7PS UIF ZFBS
FOEJOH ?FQUFNCFS *'$ )'()$ UIF 4JUZ PG 4PSJOUI FYQFDUT UP SFDFJWF !($''-$-+) JO TBMFT BOE
VTF UBY SFWFOVF& @IJT BNPVOU SFQSFTFOUT BO /" JODSFBTF PWFS UIF 7A )'('%(( CVEHFU&
?BMFT UBY JT GPSFDBTUFE BU *" HSPXUI GPS 7A )'()%(-&

d ;O 7FCSVBSZ )''.$ UIF 4JUZ CFHBO BO BDUJWF JOWFTUNFOU QSPHSBN JO BDDPSEBODF XJUI BMM
BQQMJDBCMF @FYBT TUBUVUFT$ UIF 4JUZaT ;OWFTUNFOU >PMJDZ BOE BOZ PUIFS BQQSPWFE$ XSJUUFO
BENJOJTUSBUJWF QSPDFEVSFT& @IF 4JUZaT JOWFTUNFOU QPSUGPMJP JT EFTJHOFE UP PQUJNJ[F B
NBSLFU SBUF%PG%SFUVSO PO JOWFTUNFOUT DPOTJTUFOU XJUI SJTL DPOTUSBJOUT BOE DBTI GMPX
SFRVJSFNFOUT PG UIF 4JUZ& 7JTDBM ZFBS )'((%)'() BTTVNFT B EFDSFBTF PG !('$''' JO JOUFSFTU
JODPNF& @IJT BNPVOU SFQSFTFOUT B (." EFDSFBTF GSPN UIF QSJPS ZFBS FTUJNBUFT EVF UP UIF
EPXOUVSO JO UIF FDPOPNZ& ;OWFTUNFOU JODPNF JT FTUJNBUFE BU (" HSPXUI GPS 7A )'()%(-&

d 3MM PUIFS SFWFOVFT EVSJOH UIF QMBOOJOH IPSJ[PO BSF FYQFDUFE UP JODSFBTF (" BOOVBMMZ&

d @IF NBKPSJUZ PG UIF 8FOFSBM 7VOEaT FYQFOEJUVSFT BSF BTTPDJBUFE XJUI FNQMPZFF
DPNQFOTBUJPO2 .+" PG UIF 7A )'((%() CVEHFU JT BMMPDBUFE GPS XBHFT BOE JODMVEFT B *"
DPTU PG MJWJOH BEKVTUNFOU& @IFSF JT OP DPTU PG MJWJOH QSPKFDUFE GPS GVUVSF ZFBST$ BOE OP
TUBGGJOH JODSFBTFT& 9FBMUI JOTVSBODF JT QSPKFDUFE UP JODSFBTF CZ (," GPS 7A )'()%)'(-&
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O[Z_`^MUZ`_ MZP OM_T RX[c
^Q]aU^QYQZ`_ [R `TQ 8U`e( <[^ RU_OMX
eQM^ ,*++'+,& `TQ 8U`e Qd\QO`_ `[
^QOQUbQ !/*&,** UZ UZ`Q^Q_` UZO[YQ(
ITU_ MY[aZ` ^Q\^Q_QZ`_ M !+*&***
PQO^QM_Q R^[Y `TQ Oa^^QZ` eQM^
NaPSQ` PaQ `[ `TQ b[XM`UXU`e [R `TQ
QO[Z[YUO YM^WQ` MZP RMXXUZS UZ`Q^Q_`
^M`Q_(

-5=AD (IB9@8<FGD9 1G??5DJ#

ITQ NaPSQ` UZOXaPQ_ !+1&3+* R[^ `TQ YMUZ`QZMZOQ [Z `TQ 7^UPSQcMbQ MZ`QZZM& !+-&/0/ R[^ M
EM^W _QM_[ZMX \[_U`U[Z& !,*&*3+ `[ UZO^QM_Q M \M^`'`UYQ IQOT ?Z`Q^Z \[_U`U[Z `[ RaXX'`UYQ&
!.*&*** R[^ EM^W UY\^[bQYQZ`_& !,/&*** R[^ 8[aZOUX 8[Z`UZSQZOe& MZP !,*&*** R[^ RaQX MZP
!0&/** R[^ bQTUOXQ YMUZ`QZMZOQ UZ `TQ E[XUOQ PQ\M^`YQZ`(
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'= 8;CFG>D 6;L>H

3N GKUX[OV EKaO\ /%)20%201! /%*.*%1.,! /%+-+%/1+! /%++0%2-*!

6OUSWZ^OW] 3N GKUX[OV EKaO\ -0%2)/ 2)%))) *2%*0- /)%)))

5^[[OW] IOK[ & BOWKU]b " <W]O[O\] +.%-0* -*%.)) +0%./) ,.%)))

B[SX[ IOK[ & BOWK]Ub " <W]O[O\] *,%./* +)%))) /%,,0 *.%)))

COWNS]SXW BOWKUS]SO\ .%,.) +%.)) ,%),0 .%)))

/%*2)%+//! /%,).%1.,! /%+21%012! /%,-+%2-*!

5;C>H 6;L>H

DKUO\ EKa 202%/-)! 2,+%)0/! *%)./%-,*! *%))/%/-+!

?SaON 4O_O[KQO EKa /%-1/ /%.)) **%... *)%-))

21/%*+/! 2,1%.0/! *%)/0%21/! *%)*0%)-+!

,G;E<ABH> 6;L>H

5S]b XP 6OW]XW 7UOM][SM 8[KWMRS\O 8OO 0%2*)! *.%)))! *-1! *)%)))!

AWMX[ 7UOM][SM 8[KWMRS\O 8OO .)2%+0+ .*.%))) -).%+-* .+.%,))

7aaXW ?XLSU ,%*01 & *%1/0 +%.))

5XDO[_ 9K\ 8[KWMRS\O 8OO *%1,, & +%**1 +%)))

3]VX\ 9K\ 8[KWMRS\O 8OO *,.%.-1 *0.%))) *-/%,21 */)%)))

5RK[]O[ 5XVV^WSMK]SXW\ *),%,1- *)0%.)) *-0%+.+ *)2%/1)

9[KWNO 5XVV^WSMK]SXW\ *-%+-, 1%.)) *.%*-* *.%,))

?S\MOUUKWOX^\ EOUOMXVV 8[KWMRS\O 1-%+)1 2*%,/1 1)%1/) 1,%.,.

9K[LKQO 8[KWMRS\O 8OO & 5XVVO[MSKU +*%))2 +,%))) ++%-,, +,%)))

9K[LKQO 8[KWMRS\O 8OO & CO\SNOW]SKU ,2%**/ -+%))) ,2%00/ -+%)))

2*2%/21! 200%,/1! 1/*%+,.! 20,%,*.!

7IBCBIM ,>>H

B^LUSM <VY[X_OVOW] <W\YOM]SXW\ *)%).,! *.%)))! *2%,11! *.%)))!

5D< 8OO\ *%+-) & *%+1)! *%+-)

**%+2,! *.%)))! +)%//1! */%+-)!

,BE>H ! ,FG?>BIJG>H

E[KPPSM 8SWO\ ..,%.//! ./)%.))! .+0%*1)! ./.%.))!

3NVSWS\][K]S_O 8OO\ *2%+-* *.%0.) ,0%,). ,)%)))

FWSPX[V E[KPPSM 3M] 2%1*, 1%))) 1%,.1 *)%)))

=^NSMSKU 8OO\% 5S]b +%,+. +%+)) +%*0) +%.))

=^_OWSUO 5RSUN CO\][KSW] & *%1)) +2- &

ESVO BKbVOW] -%)2) -%.)) -%/+, -%/))

ESVO BKbVOW] & >* 5X^[] *%)*1 *%*)) *%*.1 *%*))

ESVO BKbVOW] & D]K]O & & & &

A?@< 4K\O 8OO -%.21 +%))) -%0)- -%.))

A?@< 4K\O 5S]b 8OO ,%)/. *%))) ,%+,1 ,%)))

5X^[] 5S_SU =^\]SMO 8OO *- & +2 &

.20%0,)! .2/%1.)! .12%).2! /+*%+))!

-+1+4'/ ,71*

4+5274)+ 5700'49
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,>>H ! 3>GDBIH

BUKW CO_SO` /2%..-! .1%)))! *,1%//+! 0)%)))!

DFB 8OO\ & & */* .))

BUK] 8OO\ *%2,1 1)) /)/ *%)))

BUKWWSWQ " JXWSWQ 3YYOKU 8OO\ & & & &

JXWSWQ 5RKWQO 8OO -%2). .)) +%))) .))

GK[SKWMO 5RKWQO 8OO\ ,%..* -)) *%))) .))

7WQSWOO[SWQ 8OO\ +)%*./ +.%))) +0%).+ +.%)))

4^SUNSWQ BO[VS]\ /*%.+0 -.%))) /.%-/1 .)%)))

8OWMO BO[VS]\ +%1.) *%.)) -%)+* +%.))

DY[SWTUO[ BO[VS]\ ,%++. *%.)) -%/.) ,%)))

D`SVVSWQ BXXU(DYK BO[VS]\ *,%1./ 1%))) *0%.*1 1%)))

5XVVO[SMKU 4^SUNSWQ /%/2. *.%))) ,+%/*/ *)%)))

CO\SNOW]SKU 3NN(COVXNOU +%02+ +%.)) ,%110 *%.))

5XVVO[SMKU 3NN(COVXNOU *%+,. +%))) .-- +%)))

DSQW " 4KWWO[ BO[VS]\ /%,-0 ,%))) /%)0+ ,%)))

DS]O BUKW\ ,)) & & &

?S\M' CO\SNOW]SKU +/%-.- *)%))) .2%+/1 +.%)))

?S\M' 5XVVO[SMKU ++%1./ +)%))) .2%-.+ +.%)))

3YK[]VOW] FWS]\ & & /0%-), &

5XW][KM]X[ COQS\][K]SXW -%110 /%))) .%-.* /%)))

8XXN ;KWNUO[\ >SMOW\O *%,/. ,)) 11. *%)))

?X`SWQ 5RK[QO\ 0*) ,%))) ,%/). ,%)))

BXXU <W\YOM]SXW\ ,.) & -)) &

;OKU]R <W\YOM]SXW\ 0%..) /%+)) 1%2)) 0%)))

CO&<W\YOM]SXW 8OO\ ,%))) ,%))) .%+*, ,%)))

9K\ HOUU CO_OW^O ,%20, & & &

9K\ HOUU <W\YOM]SXW 8OO & *%))) & *%)))

9K\ HOUU 3YYUSMK]SXW 8OO\ */%))) 1%))) & &

+1/%)0/! ++)%0))! .*-%1,+! +-1%.))!

3FCB<> ,>>H ! 3>GDBIH

3MMSNOW] COYX[]\ -%)+,! -%)))! ,%0))! -%)))!

3UK[V BO[VS]\ *0%)0. *)%))) *0%/0. */%)))

DXUSMS]X[ BO[VS]\ *%2.) 0.) +%++. +%.))

3WSVKU 5XW][XU 8OO\ " COQS\][K]SXW *%/.. *%.)) *%1+) *%/))

8SWQO[ B[SW]\ -*. ,.) ,.) -))

5RSUN DKPO]b 8OO .-/ /)) .+1 /))

+.%//-! *0%+))! +/%+22! +.%*))!
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4><G>;IBFE ,>>H

3]RUO]SM >OKQ^O\ -*%0,+! /.%-1)! ,)%2*0! /,%,1)!

3]RUO]SM >OKQ^O\ & 4K\OLKUU & & ,/%,*. &

3]RUO]SM >OKQ^O\ & 4K\TO]LKUU & & *%*0) &

EX^[WKVOW]\ *)) 2%))) **%))) .%)))

;OKU]R " 8S]WO\\ /%/*) +)%,+2 0%0** *1%.1)

3M]S_O @O]`X[T 5UK\\O\ .+%,22 */%))) ,-%)-+ &

DYOMSKU 7_OW]\ .%-0, *0%0)) .%)12 **%.))

8^W C^W\ & +%.)) & -%)))

3[]\ " 5[KP]\ *,/ *%1)) *. *%+*)

A^]NXX[ 3M]S_S]SO\ & *%+)) & /))

DYOMSKU <W]O[O\] 1. +%)11 #-$ *1)

DOWSX[ E[SY\(7_OW]\ +%.*) *)%+0) 2)- *)%./)

D^VVO[ 5KVY *.%),. ,/%20. *-%.-0 ,+%+1-

3NVSWS\][K]SXW 8OO\ *%,+1 0%,+- +%.1) -%/,/

8KMSUS]b COW]KU\ +%2+0 ,%01) *%*-0 ,%-+)

@XW&CO\SNOWMO 8OO\ 2%/// ,%))) ,%,0- +%.))

DYX[]\ 5KVY\ /-+ .%*,) *%./) +%+))

3\\XMSK]SXW CO_OW^O & & ,/) &

B[O\MRXXU B[XQ[KV\ .)1 +%2). .+0 *%/+)

7UOVOW]K[b(EOOW B[XQ[KV\ **) /0+ ++- *%2+/

DYXW\X[\RSY\ & 4K\OLKUU & & .%,.) &

*,2%+/*! +)/%*.,! *./%1+/! */,%.2/!

,BG> 5>GKB<>H

8S[O DO[_SMO\ 3Q[OOVOW]\ &! *%/1-%1*,! &! &!

8S[O DO[_SMO\ & >KTO 6KUUK\ 112%**2 & 2).%1-* 2*)%1++

8S[O DO[_SMO\ & ;SMTX[b 5[OOT .+)%-.- & .,)%+-. .,,%*/-

8S[O DO[_SMO\ & DRKNb DRX[O\ +-.%).+ & +-2%//- +.*%),*

7?D 5XUUOM]SXW\ & <W]O[VONSa ,/+%+,+ -+)%))) -1-%,.. -+)%)))

6OW]XW 5X^W]b 3Q[OOVOW] ,/%+,1 ,/%))) ,2%-.0 ,/%)))

CO\M^O CO_OW^O 1%.2, 1%))) +%,20 ,%)))

8S[O <W\YOM]SXW 8OO\ ,%-,/ +%))) *)%)/1 /%)))

8S[O 5X\] COMX_O[b & +)%))) +*) &

8S[O 6OYK[]VOW] COSVL^[\OVOW] & & */%+/+ &

+%)/.%*+,! +%*0)%1*,! +%+,1%-22! +%*/)%)*0!

.EI>G>HI .E<FD>

<W_O\]VOW] <WMXVO *+.%0++! /)%)))! /+%2.)! .)%)))!

<W]O[O\] <WMXVO ,01 +)) *+0 +))

*+/%*))! /)%+))! /,%)00! .)%+))!

0BH<>CC;E>FJH

8O\]S_KU 6XWK]SXW\ -01! &! &! &!

?S\MOUUKWOX^\ <WMXVO *-%**- +.%))) ,*%-), ,2%+-*

?S\MOUUKWOX^\ BXUSMO /. & *%)-) &

EXUU EKQ 8OO 1*) .)) +)) .))

@D8 8OO\ *.) .) .) *))

5[ONS] 5K[N B[XMO\\SWQ 8OO\ -%022 +%.)) .%,./ .%)))

B^[MRK\SWQ COLK]O 8OO & & -%2*2 .)%)))

5A4C3 3NVSW 8OO\ *0+ & 2. &

9KSW XW DKUO XP 8SaON 3\\O]\ & & & &

+)%.11! +1%).)! -,%)/-! 2-%1-*!
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)A;G@>H ?FG 5>GKB<>H

DMRXXU CO\X^[MO APPSMO[ COSVL^[\OVOW] 0)%)))! 1*%,,)! 1+%++0! 12%.1+!

DRKNb DRX[O\ BXUSMO 3UUXMK]SXW *-*%/-. **,%,+* *)1%/.. **-%,/1

+**%/-.! *2-%/.*! *2)%11+! +),%2.)!

6G;EH?>GH

8UOO] ?KSW]OWKWMO CO_OW^O *-2%0-)! 1/%),.! 1/%),.! &!

F]SUS]b 8^WN 3NVSWS\][K]S_O 3UUXMK]SXW .21%02. /*1%+.+ /*1%+.+ /00%*.2

6[KSWKQO 8^WN 3NVSW 3UUXMK]SXW /2%+2. 02%,21 02%,21 2/%1/.

7MXWXVSM 6O_OUXYVOW] 3NVSW 3UUXMK]SXW 0.%00. 01%0., 01%0., 10%0+0

E[KW\PO[ <W /.%22) & *%1)0 &

E[KW\PO[ <W & 5X^[] DOM^[S]b 8OO *)%))) *)%))) *)%))) *-%)))

E[KW\PO[ <W & ;A3 HK]O[ 5[ONS]\ .+%20. *).%2.) *).%2.) *)/%)*/

*%)++%.0)! 201%,11! 21)%*2.! 21*%0/0!

626'/ 4+8+17+5 *+%/)+%*-)! *+%0)2%1)+! *,%).*%-**! *+%121%0)2!

F\O XP 8^WN 4KUKWMO ./1%)0, */1%2** & 1/%1,)

626'/ 4+5274)+5 *,%*0)%+*,! *+%101%0*,! *,%).*%-**! *+%21.%.,2!
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2009-10
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2010-11
BUDGET

2010-11 YTD 2011-12
ADOPTED

Ad Valorem Taxes Sales Taxes Franchise Taxes Utility Fees Fines & Forfeitures

Fees & Permits Police Fees & Permits Recreation Fees Fire Services Interest Income

Miscellaneous Charges for Services Transfers
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2009-10

ACTUAL

2010-11

BUDGET

2010-11

ESTIMATE

2011-12

REQUESTED

2011-12

REDUCTION(1)

2011-12

PACKAGES(2)
2011-12

ADOPTED

&)0-1564&6-8*

5*48-(*5

=ON&6FPBQS' 1/1%-,0! ,/*%-+*! ,/*%-)+! ,**%++/! &! &! ,**%++/!

5JSW 5OTNDJL )%1-. /+%-.) *%(+0 ))%(+( & *-%((( +.%(+(

5JSW 3EMJN' +*/%..* ++*%00+ +*(%(/0 ,*0%/,. & & ,*0%/,.

;FHBL *.,%0/( *-1%+)- **0%.(( *.(%()( & & *.(%()(

5JSW 9BLL ),-%-11 ).(%.-/ ).(%*,) )-.%--0 & & )-.%--0

9TMBN ?FROTQDFR )10%01. *()%.)* )11%.)1 **/%+0+ & & **/%+0+

AFDINOLOHW @QUR' */,%)1* +)+%)*( +(.%,-) +(*%-(( & +0%(() +,(%-()

<TNJDJPBL 5OTQS *.,%//1 +(1%/1/ *.+%-/( *0,%)11 & & *0,%)11

?FDQFBSJON @UDR' )00%)11 -.,%-() -+-%./* -,-%*0. #)+%-.-$ )+%-.- -,-%*0.

*%.,-%/()! *%.0/%1/0! *%,00%/0)! *%.+0%(,1! #)+%-.-$! /.%-..! *%/()%(-(!

37'/-( 5&+*6<

>OLJDF *%0-/%11+! *%0.(%0.,! *%0,/%,+0! +%(*(%1*(! #-%((($! *.%-((! +%(,*%,*(!

3NJMBL 5ONSQOL 0(%)+( /,%(10 /+%10/ & & & &

;BKF 5JSJFR 8JQF ,%))0%0,. ,%*+*%/0/ ,%)10%-+, ,%+,.%-/- #)(,%-*+$ & ,%*,*%(-*

/%(-.%1/(! /%)./%/,1! /%))1%1-1! /%+./%,1-! #)(1%-*+$! *.%-((! /%*0,%,/*!

37'/-( 924.5

8LFFS <BJNS' )11%,/*! )-/%,-+! ),+%,--! ),.%/0(! &! &! ),.%/0(!

@SQFFSR .0.%-(, /,,%-,( .0+%,,, /+1%.(. & & /+1%.(.

>BQK <BJNS' )%(1.%*/. //.%1/- /,)%/01 0*(%(00 #))1%(./$ ,(%((( /,)%(*)

)%10*%*-+! )%./0%1.0! )%-.0%.00! )%/(.%,/,! #))1%(./$! ,(%(((! )%.*/%,(/!

3/&11-1, !

)*8*/230*16

>LBNNJNH -.*%*0(! +0)%/+)! +-*%*-/! ,+-%.).! #.+%,1($! &! +/*%)*.!

5OMMTNJSW 6FU' +-+%)** +0*%(/1 +-,%(,. +0,%*11 & & +0,%*11

1)-%,(*! /.+%0)(! /(.%+(,! 0)1%1)-! #.+%,1($! &! /-.%,*-!

+-1&1(* 5*48-(*5

8JNBNDF -.1%00/! -0(%*(0! -/0%-,+! .).%)0-! &! &! .).%)0-!

-.1%00/! -0(%*(0! -/0%-,+! .).%)0-! &! &! .).%)0-!

626&/

*;3*1)-674*5 ! )+%)/(%*)+ ! )*%0/0%/)+ ! )*%,.*%*/, ! )+%),0%))0 ! #+(-%.,-$ ! ),+%(.. ! )*%10-%-+1

#*$ AIF *())&)* CTEHFS JNDLTEFR SIF BEEJSJON OG SIF GOLLOVJNH PBDKBHFR2 !)+%-.- GOQ B >BQK RFBRONBL PORJSJON% !*(%(1) SO

JNDQFBRF B PBQS&SJMF PORJSJON SO GTLL&SJMF JN AFDINOLOHW @FQUJDFR% !)/%1)( GOQ SIF 4QJEHFVBUF BNSFNNB% !*-%((( GOQ 5OTNDJL

DONSJNHFNDW% !,(%((( GOQ >BQK JMPQOUFMFNSR% BNE !*(%((( GOQ GTFL BNE !.%-(( GOQ UFIJDLF MBJNSFNBNDF JN SIF >OLJDF

EFPBQSMFNS'

#)$ AIF *())&)* CTEHFS JNDLTEFR SIF FLJMJNBSJON OG SIQFF PORJSJONR2 >BQKR " ?FDQFBSJON 6JQFDSOQ% 7MFQHFNDW <BNBHFMFNS

5OOQEJNBSOQ% BNE B >LBNNJNH AFDINJDJBN'
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PACKAGES(2)
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&)0-1-564&6-8* 5*48-(*5

3HQU 2CKHLHPQO@QHML *&'' *&'' *&'' *&'' % % *&''

9DF@J (&'' (&'' (&'' (&'' % % (&''

7RK@L =DPMROBDP *&'' *&'' *&'' *&'' % % *&''

?DBGLMJMFU >DOSHBDP
"(#

)&,' )&,' )&,' )&,' % '&,' *&''

;RLHBHN@J 3MROQ +&'' +&'' +&'' +&'' % % +&''

=DBOD@QHML >DOSHBDP
")#

-&*' ,&/' ,&/' ,&/' % '&.' -&,'

(0&/' (0&*' (0&*' (0&*' % (&)' )'&,'

37'/-( 5&+*6;

<MJHBD
"*#

*'&'' )/&'' )/&'' )0&,' % % )0&,'

2LHK@J 3MLQOMJ
"*#

(&,' (&,' (&,' % % % %

9@ID 3HQHDP 6HOD 4DN@OQKDLQ
"+#

+(&'' +(&'' +(&'' +(&'' "(&''# % +'&''

.)&,' .'&,' .'&,' .'&,' "(&''# % -0&,'

37'/-( 924.5

6JDDQ ;@HLQDL@LBD )&'' )&'' )&'' )&'' % % )&''

>QODDQP .&'' .&'' .&'' .&'' % % .&''

<@OI ;@HLQDL@LBD
"+#

()&'' ()&'' ()&'' ()&'' "(&''# % ((&''

)(&'' )(&'' )(&'' )(&'' "(&''# % )'&''

3/&11-1, ! )*8*/230*16

<J@LLHLF
"+#

+&'' +&'' +&'' +&'' "(&''# % *&''

3MKKRLHQU 4DSDJMNKDLQ -&'' ,&'' ,&'' ,&'' % % ,&''

('&'' 0&'' 0&'' 0&'' "(&''# % /&''

+-1&1(* 5*48-(*5

6HL@LBD .&'' -&,' -&,' -&,' % % -&,'

.&'' -&,' -&,' -&,' % % -&,'

626&/ (*'&*' ()-&*' ()-&*' ()-&*' "*&''# (&)' ()+&,'

"(#
?GD )'((%() ARCFDQ HLBOD@PD @ N@OQ%QHKD ?DBG 8LQDOL NMPHQHML QM ERJJ%QHKD&

"*#
?GD )'((%() ARCFDQ BMKAHLDP QGD 2LHK@J 3MLQOMJ CHSHPHML THQG QGD <MJHBD 4DN@OQKDLQ&

"+#
?GD )'((%() ARCFDQ HLBJRCDP QGD DJHKHL@QHML ME QGODD NMPHQHMLP1 <@OIP ! =DBOD@QHML 4HODBQMO$ 5KDOFDLBU ;@L@FDKDLQ 3MMOCHL@QMO$

@LC @ <J@LLHLF ?DBGLHBH@L&

")#
?GD )'((%() ARCFDQ HLBJRCDP @ N@OQ%QHKD PD@PML@J NMPHQHML&
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14>9?9DEC1E9G5 D5CG935D

r MD8F FWfiad] fa W`egdW eWUgd[fk S`V TWffWd _S`SYW_W`f aX agd `Wfiad] fdSXX[U*

r NWTe[fW dWh[Wi fa Ua`e[VWd TWef SUUWee S`V WSeW aX [`Xad_Sf[a` dWfd[WhS^*

r

r >[`V S` WUa`a_[US^ ea^gf[a` Xad fZW ;ag`U[^ ;ZS_TWd SgV[a + h[egS^ ekefW_*

r

r

r <WhW^ab S JSXWfk bdaYdS_*

r

r Hda_afW ;[fk%e iW^^`Wee bdaYdS_ fa W_b^akWWe*

r =efST^[eZ S` W_b^akWW dWUaY`[f[a` bdaYdS_ Xad S^^ U[fk W_b^akWWe*

r IWh[Wi S`V gbVSfW fZW bae[f[a` U^See[X[USf[a` S`V Ua_bW`eSf[a` b^S`*

r <WhW^ab S NW^^`Wee bdaYdS_*

r A`efS^^ `Wi Va_S[` Ua`fda^^Wd Sf ;[fk @S^^ fa TdWS] aXX bd[`f S`V X[^W eWdh[UWe ) &VWV[USfWV Se <; a`^k'*

r H; DWSeW bdaYdS_ Xad Lf[^[fk 9[^^[`Y S`V ;agdf*

r A`XdSefdgUfgdW A_bdahW_W`f6 gbYdSVW TSeW^[`W ei[fUZWe fa D/ USbST[^f[We*

r

)''/&(' )'('&(( )'('&(( )'((&()

H@C<=@14 >51DFC5D 13EF1= 2F475E 5DE9>1E5 14@AE54

!0*%+ #'.,0-&'.

r /., -2, 2,, -1,

r Hae[f[a`e X[^^WV -2 4 /. 4

r =_b^akWW eWbSdSf[a`e -2 4 -5*1 -1*1

r =_b^akWW fdS[`[`Y iad]eZabe 1 1 2 2

r 8hWdSYW VSke fa X[^^ S bae[f[a` 2, 2, 1. 11

r Kgd`ahWd &WjU^gV[`Y eWSea`S^' -, -, -.*14 -,

r =_b^akWW fdS[`[`Y bSdf[U[bSf[a` Zagde 2 2 2 2

"+(,-*%/),+ $'-1)&'.

r .- .- .- .-

r KWUZ* JWdh[UWe )JWdh[UW IWcgWefe 40,)5,, 5,,)--,, 5,,)--,, 5,,)--,,

r KWUZ* JWdh[UWe ) `Wi [_b^W_W`fSf[a`e+gbYdSVWe 3 0 0 0

r FWfiad] gb f[_W 53# 53# 53# 53#

r A`fWd`Wf gb f[_W 53# 53# 53# 53#

r JWdh[UW dWcgWef dWeba`eW f[_W 52# 53# 53# 53#

<[h[e[a`e eWdhWV &AJ'

133@>A=9D8>5?ED 6@C 69D31= J51C )'('&((

7@1=D " @2;53E9G5D 6@C 69D31= J51C )'((&()

KZW 8V_[`[efdSf[hW JWdh[UWe <WbSdf_W`f Ua`e[efe aX fZW ;[fk ES`SYWd%e GXX[UW( @g_S` IWeagdUWe(

KWUZ`a^aYk JWdh[UWe( ;[fk ;ag`U[^( S`V `a`)VWbSdf_W`fS^ TgVYWfe*

8bb^[USf[a`e+dWeg_We bdaUWeeWV

;a`f[`gW fa dWh[Wi S`V dWh[eW fZW ;[fk HWdea``W^ ES`gS^ S`V W_b^ak_W`f badf[a`e aX fZW Ha^[UW ?W`WdS^

GdVWde S`V fZW 8V_[`[efdSf[hW HdaUWVgdWe Xad fZW DS]W ;[f[We >[dW <WbSdf_W`f*

;aadV[`SfWV VWhW^ab_W` S`V SVabf[a` aX S KW_badSdk EaV[X[WV <gfk 8ee[Y`_W`f Vgfk*

IWh[WiWV S`V gbVSfWV fZW ;[fk%e bWdea``W^ _S`gS^*

IWb^SUW >[dW <Wbf* eWdhWd Se fZW Wcg[b_W`f ZSe bSeeWV [f%e ^[XW WjbWUfS`Uk* KZ[e eWdhWd [e S Va_S[`

Ua`fda^^Wd S`V bdah[VWe dWVg`VS`Uk Xad agd `Wfiad]*

Ja^gf[a` Xad >[dWiS^^ fa dWVgUW Taff^W `WU] aX [`fWd`Wf fdSXX[U*

45A1CE>5?E 45D3C9AE9@?
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)''/&('

13EF1=

)'('&((

2F475E

)'('&((

5DE9>1E5

)'((&()

C5BF5DE54

)'((&()

C54F3E9@?

)'((&()

A13<175D

)'((&()

14@AE54

NSYWe $ 9W`WX[fe " ) " ) " ) " ) " ) " ) " )

HdaXWee[a`S^ >WWe 1,/(2,/ -,4(5,, -,5(34. --,(,,, ) ) --,(,,,

ES[`f* $ GbWdSf[a`e 0(340 0(5,, 1(-/4 0(5,, ) ) 0(5,,

Jgbb^[We ) ) ) ) ) ) )

Lf[^[f[We+;a__* ) ) ) ) ) ) )

MWZ[U^We+>gW^ ) ) ) ) ) ) )

KdS[`[`Y ) ) ) ) ) ) )

;Sb[fS^ Ggf^Sk ) ) ) ) ) ) )

KdS`eXWde -5/(013 -,4(11, -,4(11, -,/(,.- ) ) -,/(,.-

)

3ZXX`YU_c D`[[Z]_ )

DS]W ;[f[We ;ZS_TWd ) ) ) 0,, ) ) 0,,

<;K8 <[S^ 8 I[VW 3.(0-- ) ) ) ) ) )

JH8F
&.'

-/(2,1 -/(,,, -,(222 ) ) ) )

@G8 NSfWd ;a`fdSUfe 5-(40, -0/(-,, -00(.51 -,2(,-2 ) ) -,2(,-2

DS]W ;[f[We >[dWiad]e /(,,, /(,,, /(,,, /(,,, ) ) /(,,,

DS]W ;[f[We D[TdSdk
&-'

52(404 5-(,4. 5-(,4. 51(,,, ) ) 51(,,,

CWWb ;ad[`fZ 9WSgf[Xg^ ) ) ) ) ) ) )

E@E1= 5IA5?49EFC5D " 535(104 " 03.(1/. " 03.(1-/ " 0..(//3 " ) " ) " 0..(//3

Fa egbb^W_W`fS^ bSU]SYW dWcgWefe SdW [`U^gVWV Xad fZ[e V[h[e[a`*

Fa g`_Wf TgVYWf `WWVe Xad fZ[e V[h[e[a`*

Fa bWdea``W^ TgVYWfWV Xad fZ[e V[h[e[a`*

14>9?DEC1E9G5 D5CG935D

?@?&45A1CE>5?E1= #('''$

49G9D9@?1= 45D3C9AE9@?

A5CD@??5= DF>>1CJ

F?>5E 2F475E ?554D

5IA5?49EFC5 DF>>1CJ

DFAA=5>5?E1= A13<175 DF>>1CJ

KZW Fa`)<WbSdf_W`fS^ V[h[e[a` [e geWV fa SUUag`f Xad WjbW`V[fgdWe fZSf SdW `af dW^SfWV fa S`k a`W VWbSdf_W`f S`V

TW`WX[f fZW ;[fk Se S iZa^W*
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13EF1=

)'('&((

2F475E

)'('&((

5DE9>1E5

)'((&()

C5BF5DE54

)'((&()

C54F3E9@?

)'((&()

A13<175D

)'((&()

14@AE54

NSYWe $ 9W`WX[fe " ) " ) " ) " ) " ) " ) " )

HdaXWee[a`S^ >WWe ) ) ) ) ) ) )

ES[`f* $ GbWdSf[a`e 54 2/(3,- 41 31, ) .1(,,, .1(31,

Jgbb^[We ) ) ) ) ) ) )

Lf[^[f[We+;a__* .55 /2, .45 34, ) ) 34,

MWZ[U^We+>gW^ ) ) ) ) ) ) )

KdS[`[`Y -(1,/ 5(1,, -(220 5(1,, ) ) 5(1,,

;Sb[fS^ Ggf^Sk ) ) ) ) ) ) )

KdS`eXWde 12 ) ) ) ) ) )

E@E1= 5IA5?49EFC5D " -(512 " 3/(12- " .(,/4 " --(,/, " ) " .1(,,, " /2(,/,

AMOVMSQ EU_WQ 6E5

@YQ&EUXQ

3Z^_

@Y&7ZUYS

3Z^_ EZ_MW 3Z^_ DMaUYS^

EZ_MW ?Q_

3Z^_

;ag`U[^ ;a`f[`YW`Uk ) " .1(,,, " ) " .1(,,, " ) " .1(,,,

EZ_MW D`[[WQXQY_MW 2`PSQ_ ) " .1(,,, " ) " .1(,,, " ) " .1(,,,

Fa g`_Wf TgVYWf `WWVe Xad fZ[e V[h[e[a`*

Fa bWdea``W^ TgVYWfWV Xad fZ[e V[h[e[a`*

14>9?DEC1E9G5 D5CG935D

39EJ 3@F?39= #(''($

49G9D9@?1= 45D3C9AE9@?

A5CD@??5= DF>>1CJ

F?>5E 2F475E ?554D

5IA5?49EFC5 DF>>1CJ

DFAA=5>5?E1= A13<175 DF>>1CJ

KZW V[h[e[a` SUUag`fe Xad fZW ;[fk ;ag`U[^ WjbW`eWe*
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)''/&('

13EF1=

)'('&((

2F475E

)'('&((

5DE9>1E5

)'((&()

C5BF5DE54

)'((&()

C54F3E9@?

)'((&()

A13<175D

)'((&()

14@AE54

NSYWe $ 9W`WX[fe " --0(3/1 " --,(05- " -,4(-,. " /,4(/12 " ) " ) " /,4(/12

HdaXWee[a`S^ >WWe -44(.,, -4-(,2. -42(321 -2(/1, ) ) -2(/1,

ES[`f* $ GbWdSf[a`e -4(1,, ..(3.5 4(31/ 5,(3,, ) ) 5,(3,,

Jgbb^[We /(355 2(,30 1(-.- 1(,,, ) ) 1(,,,

Lf[^[f[We+;a__ -(1.0 -(4,, -(,,2 .(50, ) ) .(50,

MWZ[U^W $ >gW^ ) /,, .5/ .(,,, ) ) .(,,,

KdS[`[`Y /25 0,, -- /(0,, ) ) /(0,,

;Sb[fS^ Ggf^Sk ) ) ) ) ) ) )

KdS`eXWde 1/0 -,(,.3 -,(,.3 ) ) ) )

E@E1= 5IA5?49EFC5D " /.3(22. " //.(44/ " /.,(,34 " 0.4(302 " ) " ) " 0.4(302

Fa egbb^W_W`fS^ bSU]SYW dWcgWefe SdW [`U^gVWV Xad fZ[e V[h[e[a`*

Fa g`_Wf TgVYWf `WWVe Xad fZ[e V[h[e[a`*

AQ]^ZYYQW

6`WW&EUXQ 5\`UaMWQY_^

)''/&('

13EF1=

)'('&((

2F475E

)'('&((

5DE9>1E5

)'((&()

C5BF5DE54

)'((&()

C54F3E9@?

)'((&()

A13<175D

)'((&()

14@AE54

;[fk ES`SYWd -*,, -*,, -*,, -*,, ) ) -*,,

;[fk JWUdWfSdk -*,, -*,, -*,, -*,, ) ) -*,,

=jWUgf[hW 8ee[efS`f -*,, -*,, -*,, -*,, ) ) -*,,

E@E1= A5CD@??5= /*,, /*,, /*,, /*,, ) ) /*,,

14>9?DEC1E9G5 D5CG935D

39EJ 14>9?9DEC1E9@? #('')$

49G9D9@?1= 45D3C9AE9@?

A5CD@??5= DF>>1CJ

F?>5E 2F475E ?554D

5IA5?49EFC5 DF>>1CJ

DFAA=5>5?E1= A13<175 DF>>1CJ

KZW ;[fk 8V_[`[efdSf[a` <[h[e[a` [e Ua__[ffWV fa bdah[V[`Y bdaXWee[a`S^ ^WSVWdeZ[b( Yg[VS`UW( S`V UaadV[`Sf[a` [`

[_b^W_W`f[`Y ;[fk ba^[U[We Se WefST^[eZWV Tk fZW ;[fk ;ag`U[^* KZW <WbSdf_W`f [e S^ea Ua__[ffWV fa bdah[V[`Y S`V

W`egd[`Y fZSf S^^ VWbSdf_W`fe bdah[VW WjUW^^W`UW [` Ugefa_Wd eWdh[UW fa agd Ua__g`[fk* KZW <WbSdf_W`f W`UagdSYWe

W_b^akWW VWhW^ab_W`f S`V \aT eSf[eXSUf[a` Tk bdah[V[`Y S UZS^^W`Y[`Y S`V b^WSegdST^W iad] W`h[da`_W`f*
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13EF1=

)'('&((

2F475E

)'('&((
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C5BF5DE54

)'((&()

C54F3E9@?

)'((&()

A13<175D

)'((&()

14@AE54

NSYWe $ 9W`WX[fe " --. " ) ) " ) " ) " ) " )

HdaXWee[a`S^ >WWe .20(113 .15(/-1 ..4(153 .2,(,-, ) ) .2,(,-,

ES[`f* $ GbWdSf[a`e ) ) / ) ) ) )

Jgbb^[We ) ) ) ) ) ) )

Lf[^[f[We+;a__ .,, ) ) ) ) ) )

MWZ[U^W $ >gW^ ) ) ) ) ) ) )

KdS[`[`Y ) ) ) ) ) ) )

;Sb[fS^ Ggf^Sk ) ) ) ) ) ) )

KdS`eXWde ) ) ) ) ) ) )

E@E1= 5IA5?49EFC5D " .20(43, " .15(/-1 " ..4(2,, " .2,(,-, " ) " ) " .2,(,-,

Fa egbb^W_W`fS^ bSU]SYW dWcgWefe SdW [`U^gVWV Xad fZ[e V[h[e[a`*

Fa g`_Wf TgVYWf `WWVe Xad fZ[e V[h[e[a`*

AQ]^ZYYQW

6`WW&EUXQ 5\`UaMWQY_^

)''/&('

13EF1=

)'('&((

2F475E

)'('&((

5DE9>1E5

)'((&()

C5BF5DE54

)'((&()

C54F3E9@?

)'((&()

A13<175D

)'((&()

14@AE54

;[fk 8ffad`Wk -*,, -*,, -*,, -*,, ) ) -*,,

E@E1= A5CD@??5= -*,, -*,, -*,, -*,, ) ) -*,,

?@E50 KZW ;[fk 8ffad`Wk bae[f[a` ZSe TWW` hSUS`f e[`UW 8gYgef .,,4* KZW U[fk ZSe TWW` Ua`fdSUf[`Y Xad agfe[VW ^WYS^

eWdh[UWe*

14>9?DEC1E9G5 D5CG935D

=571= #(''*$

49G9D9@?1= 45D3C9AE9@?

A5CD@??5= DF>>1CJ

F?>5E 2F475E ?554D

5IA5?49EFC5 DF>>1CJ

DFAA=5>5?E1= A13<175 DF>>1CJ

KZW DWYS^ <WbSdf_W`f h[Yadage^k dWbdWeW`fe fZW ;[fk aX ;ad[`fZ%e [`fWdWef [` ^WYS^ _SffWde S`V ]WWbe fZW ;[fk ;ag`U[^(

;[fk ES`SYWd( S`V ;[fk efSXX STdWSef aX UZS`YWe aUUgd[`Y [` _g`[U[bS^ ^Si*
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)'((&()

C5BF5DE54

)'((&()

C54F3E9@?

)'((&()

A13<175D

)'((&()

14@AE54

NSYWe $ 9W`WX[fe " ) " ) " ) " ) " ) " ) " )

HdaXWee[a`S^ >WWe .4(-.1 /,(201 .3(-,. .2(341 ) ) .2(341

ES[`f* $ GbWdSf[a`e /,(313 /0(222 0-(1,5 /0(./, ) ) /0(./,

Jgbb^[We -.(412 -2(.2, -0(032 -3(,,, ) ) -3(,,,

Lf[^[f[We+;a__* 3/(3-2 34(542 33(-10 34(10/ ) ) 34(10/

MWZ[U^W $ >gW^ ) -,, ) ) ) ) )

KdS[`[`Y ) ) ) ) ) ) )

;Sb[fS^ Ggf^Sk ) ) ) ) ) ) )

KdS`eXWde -02 ) ) ) ) ) )

E@E1= 5IA5?49EFC5D " -01(155 " -2,(213 " -2,(.0- " -12(114 " ) " ) " -12(114

Fa egbb^W_W`fS^ bSU]SYW dWcgWefe SdW [`U^gVWV Xad fZ[e V[h[e[a`*

Fa g`_Wf TgVYWf `WWVe Xad fZ[e V[h[e[a`*

Fa bWdea``W^ TgVYWfWV Xad fZ[e V[h[e[a`*

14>9?DEC1E9G5 D5CG935D

39EJ 81== 5IA5?D5D #(''+$

49G9D9@?1= 45D3C9AE9@?

A5CD@??5= DF>>1CJ

F?>5E 2F475E ?554D

5IA5?49EFC5 DF>>1CJ

DFAA=5>5?E1= A13<175 DF>>1CJ

KZW _[ee[a` aX fZW ;[fk @S^^ V[h[e[a` [e fa W`egdW fZSf XSU[^[fk [e SffdSUf[hW S`V U^WS` Xad fZW W`\ak_W`f aX fZW U[f[lW`e S`V

Xg`Uf[a`S^ Xad efSXX fa Ua`VgUf Tge[`Wee fZSf _WWfe fZW eWdh[UW `WWVe aX fZW U[f[lW`e*

boovbm qsphsbn pg tfswjdft
djuz pg dpsjouiM ufybt

Ch������ �� t������C
VV



&$$'#%$

(*;<(2

&$%$#%%

)<+.,;

&$%$#%%

,9;03(;,
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&$%%#%&

8,+<*;054

&$%%#%&

6(*1(.,9

&$%%#%&

(+56;,+

ABHFS " 1FNFGJTS ! (/+#--* ! (/,#)'0 ! (/'#0+. ! )('#)./ ! $ ! $ ! )('#)./

;ROGFSSJONBL 4FFS +,) ,), /#()0 /,+ $ $ /,+

7BJNT% " 9PFRBTJONS /#,-* ('#*(, -#-*0 ('#*(* $ $ ('#*(*

=UPPLJFS (#-'' (#-'' (#,.) (#-'' $ $ (#-''

?TJLJTJFS&2OMM% (#'/) (#)0, 0-( (#--/ $ $ (#--/

@FIJDLF " 4UFL $ $ $ $ $ $ $

>RBJNJNH )#)/. )#--/ (#*.) )#-.' $ $ )#-.'

2BPJTBL 9UTLBY $ $ $ $ $ $ $

>RBNSGFRS ),' $ $ $ $ $ $

;5;(2 ,>6,4+0;<8,9 ! (0/#/0- ! )'(#-() ! (00#-(0 ! )).#*/* ! $ ! $ ! )).#*/*

8O SUPPLFMFNTBL PBDKBHF RFQUFSTS BRF JNDLUEFE GOR TIJS EJVJSJON%

8O UNMFT CUEHFT NFFES GOR TIJS EJVJSJON%

6AHIFEEAC

-KCC#;BDA ,GKBL@CAEJI

&$$'#%$

(*;<(2

&$%$#%%

)<+.,;

&$%$#%%

,9;03(;,

&$%%#%&

8,7<,9;,+

&$%%#%&

8,+<*;054

&$%%#%&

6(*1(.,9

&$%%#%&

(+56;,+

6< 7BNBHFR (%'' (%'' (%'' (%'' $ $ (%''

6< 5FNFRBLJST )%'' )%'' )%'' )%'' $ $ )%''
;5;(2 6,89544,2 *%'' *%'' *%'' *%'' $ $ *%''

(+3049;8(;0=, 9,8=0*,9

/<3(4 8,95<8*,9 !%%$%"

+0=09054(2 +,9*806;054

6,89544,2 9<33(8?

<43,; )<+.,; 4,,+9

,>6,4+0;<8, 9<33(8?

9<662,3,4;(2 6(*1(., 9<33(8?

>IF MJSSJON OG TIF 6UMBN <FSOURDFS 3FPBRTMFNT JS TO PROVJEF QUBLJTY SFRVJDF TO OUR JNTFRNBL BNE FXTFRNBL DUSTOMFRS%

>IF 3FPBRTMFNT JS DOMMJTTFE TO SFRVJNH OUR DUSTOMFRS WJTI EJHNJTY# GBJRNFSS# IONFSTY# BNE TRUST% 9UR DORF SFRVJDFS

JNDLUEF TIF RFDRUJTMFNT BNE RFTFNTJON OG QUBLJTY STBGG# B DOMPFTJTJVF SBLBRY BNE CFNFGJTS PBDKBHF# MBNBHFMFNT BNE

FMPLOYFF TRBJNJNH# BEMJNJSTRBTJON OG CFNFGJTS# BEMJNJSTRBTJON OG WORKFRS DOMPFNSBTJON BNE HFNFRBL LJBCJLJTY DLBJMS# BNE

BSSJSTBNDF WJTI FMPLOYFF RFLBTJONS JSSUFS%
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@FIJDLFR'5TFL -$+1) *$+(( *$0.- -$-(( % % -$-((

>QBJNJNH +$)1, *$-(( *$,+, -$)-( % % -$)-(

3BPJSBL 9TSLBW % % % % % % %

>QBNRGFQR --- +$(0* +$(0* % % % %
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!0..5/+47 ")6)-01.)/4

n 2,, 01, 2,, 11,

n FZO\a IcP[WbbSR -/. -,, -,, -,,

n 7\\cOZ FV]\S 9OZZa HSQSWdSR -4(,,, -4(,,, -/(,,, -4(,,,

n 9]\b`OQb]` HSUWab`ObW]\a -,, -,, -,, -,,

n ?SOZbV @\a^SQbW]\a 1, 1, 1, 1,

n FZO\ HSdWSea 9][^ZSbSR -/, 3, 4, 31

n 9][^ZSbSR @\a^SQbW]\a -(01, -(/,, -(01, -(/1,

n 9]RS <\T]`QS[S\b @\a^SQbW]\a .(-,, .(,,, .(.,, .(-,,

%-'//+/*

n ., ., ., -4

n IWbS FZO\ -1 -1 -1 -3

n N]\W\U 4 4 4 5

n DSe E`RW\O\QS ;SdSZ]^[S\b 1 1 1 2

n >@I HS_cSaba -31 -2, -5, -31

n F`]QSaaSR F`]XSQba 01 01 01 0,

n E`RW\O\QS K^ROba 1 1 1 0

n >@I F`]XSQb HS_cSab 9][^ZSbW]\ -31 -2, -5, -31

n ;SdSZ]^[S\b CSSbW\U Q][^ZSbW]\ -1 ., ., -3

9][^ZSbW]\ ]T bVS 9][^`SVS\aWdS FZO\*

FZOba

FS`[Wb @aacSR

12>.@B;2<B 12A0@6>B6=<

.00=;>96A5;2<BA 3=@ 36A0.9 G2.@ '%&%$&&

4=.9A ! =/720B6D2A 3=@ 36A0.9 G2.@ '%&&$&'

JVS FZO\\W\U $ ;SdSZ]^[S\b ;S^O`b[S\b Q]\aWaba ]T 9][[c\Wbg ;SdSZ]^[S\b $ FZO\\W\U*

7[S\RSR bVS >Oa MSZZ E`RW\O\QS*

K^RObSR bVS BO\R KaS FZO\*

boovbm qsphsbn pg tfswjdft
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'%%-$&%

.0BC.9

'%&%$&&

/C142B

'%&%$&&

2AB6;.B2

'%&&$&'

@2?C2AB21

'%&&$&'

@21C0B6=<

'%&&$&'

>.08.42A

'%&&$&'

.1=>B21

MOUSa $ 8S\STWba " /-/(555 " .42(50/ " .41(.30 " //3(1-4 " &2/(05,' " ) " .30(,.4

F`]TSaaW]\OZ =SSa 0-(2., .0(/.2 -2(32, 20(./4 ) ) 20(./4

COW\b* $ E^S`ObW]\a 5(.14 -2(3./ -.(,31 .-(0-, ) ) .-(0-,

Ic^^ZWSa -(224 .,(,2, 5(524 3(1,, ) ) 3(1,,

KbWZWbWSa+9][[ -(0,/ /(.4, -(-12 -(51, ) ) -(51,

LSVWQZS $ =cSZ -35 1-1 /5 ) ) ) )

J`OW\W\U ) .(5,, ) /(,,, ) ) /(,,,

9O^WbOZ EcbZOg ) ) ) ) ) ) )

J`O\aTS`a -50(-1. .2(540 .2(540 ) ) ) )

B=B.9 2F>2<16BC@2A " 12.(.4, " /4-(3/- " /1.(.13 " 0/1(2-2 " &2/(05,' " ) " /3.(-.2

D] ac^^ZS[S\bOZ ^OQYOUS `S_cSaba O`S W\QZcRSR T]` bVWa RWdWaW]\*

D] c\[Sb PcRUSb \SSRa T]` bVWa RWdWaW]\*

>KUVRQQKO

3XOO$BMPK 2TXMYHOKQWV

'%%-$&%

.0BC.9

'%&%$&&

/C142B

'%&%$&&

2AB6;.B2

'%&&$&'

@2?C2AB21

'%&&$&'

@21C0B6=<

'%&&$&'

>.08.42A

'%&&$&'

.1=>B21

FZO\\W\U ;W`SQb]` -*,, -*,, -*,, -*,, ) ) -*,,

IS\W]` FZO\\S` -*,, -*,, -*,, -*,, ) ) -*,,

>@I 7\OZgab -*,, -*,, -*,, -*,, ) ) -*,,

FZO\\W\U JSQV\WQWO\ -*,, -*,, -*,, -*,, &-*,,' ) )

B=B.9 >2@A=<<29 0*,, 0*,, 0*,, 0*,, &-*,,' ) /*,,

>9.<<6<4 ! 12D29=>;2<B

>9.<<6<4 "&)%%#

16D6A6=<.9 12A0@6>B6=<

>2@A=<<29 AC;;.@G

C<;2B /C142B <221A

2F>2<16BC@2 AC;;.@G

AC>>92;2<B.9 >.08.42 AC;;.@G

JVS [WaaW]\ ]T bVS FZO\\W\U ;S^O`b[S\b Wa b] ^`]dWRS bVS VWUVSab _cOZWbg ^`]TSaaW]\OZ aS`dWQSa W\ bVS O`SOa ]T aV]`b O\R

Z]\U)`O\US ^ZO\\W\U( O\R b] S\Q]c`OUS bVS RSdSZ]^[S\b ]T aOTS( OQQSaaWPZS( O\R Obb`OQbWdS ^`]^S`bWSa bVOb S\VO\QS

^`]^S`bg dOZcSa eWbVW\ bVS 9Wbg ]T 9]`W\bV*
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'%%-$&%

.0BC.9

'%&%$&&

/C142B

'%&%$&&

2AB6;.B2

'%&&$&'

@2?C2AB21

'%&&$&'

@21C0B6=<

'%&&$&'

>.08.42A

'%&&$&'

.1=>B21

MOUSa $ 8S\STWba " /-0(/43 " /-.(3-, " /,.(2/2 " /-/(42, " ) " ) " /-/(42,

F`]TSaaW]\OZ =SSa -3(-44 //(4-2 -4(202 02(1-, ) ) 02(1-,

COW\b* $ E^S`ObW]\a 2(-.2 1(0.1 2(5,. /(152 ) ) /(152

Ic^^ZWSa /(.,0 /(32. /(4-4 0(200 ) ) 0(200

KbWZWbWSa+9][[* /(-4, 0(-,4 0(,,2 1(020 ) ) 1(020

LSVWQZS $ =cSZ .(300 5(.3/ 0(51, 5(,,, ) ) 5(,,,

J`OW\W\U -(1,3 -(0,1 -(1,5 -(..1 ) ) -(..1

9O^WbOZ EcbZOg ) ) ) ) ) ) )

J`O\aTS`a 0(342 --(14, --(14, ) ) ) )

B=B.9 2F>2<16BC@2A " /1/(-.. " /4.(,35 " /10(,02 " /40(.55 " ) " ) " /40(.55

D] ac^^ZS[S\bOZ ^OQYOUS `S_cSaba O`S W\QZcRSR T]` bVWa RWdWaW]\*

D] c\[Sb PcRUSb \SSRa T]` bVWa RWdWaW]\*

>KUVRQQKO

3XOO$BMPK 2TXMYHOKQWV

'%%-$&%

.0BC.9

'%&%$&&

/C142B

'%&%$&&

2AB6;.B2

'%&&$&'

@2?C2AB21

'%&&$&'

@21C0B6=<

'%&&$&'

>.08.42A

'%&&$&'

.1=>B21

8cWZRW\U ETTWQWOZ -*,, ) ) ) ) ) )

@\a^SQb]` .*,, .*,, .*,, .*,, ) ) .*,,

FS`[Wb JSQV\WQWO\ .*,, .*,, .*,, .*,, ) ) .*,,

9]RS <\T* ETTWQS` -*,, -*,, -*,, -*,, ) ) -*,,

B=B.9 >2@A=<<29 2*,, 1*,, 1*,, 1*,, ) ) 1*,,

>9.<<6<4 ! 12D29=>;2<B

0=;;C<6BG 12D29=>;2<B "&)%&#

16D6A6=<.9 12A0@6>B6=<

>2@A=<<29 AC;;.@G

C<;2B /C142B <221A

2F>2<16BC@2 AC;;.@G

AC>>92;2<B.9 >.08.42 AC;;.@G

JVS [WaaW]\ ]T bVS ;SdSZ]^[S\b ;WdWaW]\ Wa b] ^`]bSQb bVS VSOZbV( aOTSbg( ^`]^S`bg( O\R eSZTO`S ]T bVS `SaWRS\ba( ^`]^S`bg

]e\S`a( O\R dWaWb]`a ]T bVS 9Wbg ]T 9]`W\bV* JVWa Wa OQQ][^ZWaVSR Pg OUU`SaaWdSZg S\T]`QW\U bVS Q]RSa O\R ]`RW\O\QSa

OR^]bSR Pg bVS 9Wbg*

boovbm qsphsbn pg tfswjdft
djuz pg dpsjouiM ufybt
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36<.<02 A2@D602A

JVS =W\O\QS IS`dWQSa ;S^O`b[S\b Q]\aWaba ]T 7QQ]c\bW\U( 8cRUSb( O\R Fc`QVOaW\U*

n

n

n

n ;SdSZ]^SR O\R W[^ZS[S\bSR \Se QVO`b ]T OQQ]c\ba ab`cQbc`S*

n HSdWSeSR O\R RSdSZ]^SR \Se TWfSR OaaSb b`OQYW\U ^`]QSRc`Sa*

n @[^ZS[S\bSR 9]ZZSQbW]\ IS`dWQSa T]` 7QQ]c\ba HSQSWdOPZS

n @[^ZS[S\bSR bW[S S\b`g T]` bVS FOg`]ZZ ^`]QSaa*

n

n @[^ZS[S\b Q`]aa)b`OW\W\U ^`]U`O[*

n @[^ZS[S\b \Se TWfSR OaaSb b`OQYW\U ^`]QSRc`S*

'%%-$&% '%&%$&& '%&%$&& '%&&$&'

E=@89=.1 ;2.AC@2A .0BC.9 /C142B 2AB6;.B2 .1=>B21

n 2(3.4 2(4,, 0(025 0(1,,

n 7QQ]c\ba FOgOPZS QVSQYa WaacSR ^S` gSO` /(210 /(3,, .(1.. .(2,,

n 8cRUSb b`O\aTS`a ^S` gSO` 1, 1, /- 1,

n 7QQ]c\ba HSQSWdOPZS PWZZSR ^S` gSO` "-(240(--4 "-(33-(145 ".(,21(.-0 "-(3,3(330

n LS\R]` W\d]WQSa ^`]QSaaSR eWbVW\ /, ROga 54# 54# 54# 55#

n 7QQ]c\ba HSQSWdOPZS Q]ZZSQbW]\ `ObS 54# 54# 54# 54#

7QQ]c\ba FOgOPZS R]Qc[S\ba ^`]QSaaSR ^S` gSO`

12>.@B;2<B 12A0@6>B6=<

.00=;>96A5;2<BA 3=@ 36A0.9 G2.@ '%&%$&&

4=.9A ! =/720B6D2A 3=@ 36A0.9 G2.@ '%&&$&'

HSQSWdSR >]dS`\[S\b =W\O\QS ETTWQS`a 7aa]QWObW]\ ;WabW\UcWaVSR 8cRUSb F`SaS\bObW]\ 7eO`R T]` bVS TWaQOZ gSO`

PSUW\\W\U EQb]PS` -( .,-,*

;SdSZ]^ O POZO\QSR PcRUSb eVWQV W\Q]`^]`ObSa bVS ]`UO\WhObW]\a POaWQ ^ZObT]`[ T]` ]^S`ObW]\a ]\ eVWQV b] PcWZR

Tcbc`S \SSRa*

9]\RcQbSR O bV`SS gSO` `ObS abcRg T]` MObS` O\R MOabSeObS` `ObSa*

HSQSWdSR IbObS 9][^b`]ZZS` BSORS`aVW^ 9W`QZS OeO`R `SQ]U\WhW\U Z]QOZ U]dS`\[S\ba bVOb ab`WdS b] [SSb O VWUV

abO\RO`R T]` TW\O\QWOZ b`O\a^O`S\Qg ]\)ZW\S*

boovbm qsphsbn pg tfswjdft
djuz pg dpsjouiM ufybt
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&$$'#%$

(*9;(1

&$%$#%%

);+.,9

&$%$#%%

,89/2(9,

&$%%#%&

7,6;,89,+

&$%%#%&

7,+;*9/43

&$%%#%&

5(*0(.,8

&$%%#%&

(+459,+

BCIGT " 4GOGHKUT ! .*2%+2) ! .++%01- ! .+/%1,. ! ./2%1.* ! & ! & ! ./2%1.*

<SPHGTTKPOCM 7GGT *+%-1) *)%*01 /%-1. **%)11 & & **%)11

8CKOU' " ;QGSCUKPOT +0%,., *.%+0, *,%-2+ +*%22. & & +*%22.

>VQQMKGT .%-*, 1%**0 1%,,) -%2*. & & -%2*.

@UKMKUKGT(5PNN' +%01, +%02- +%/// ,%1*/ & & ,%1*/

AGJKEMG " 7VGM & & & & & & &

?SCKOKOI +%+-+ .%//+ .%++) -%.+) & & -%.+)

5CQKUCM ;VUMCX & *.%-)) *.%.*. & & & &

?SCOTHGST ,+/ & & & & & &

949(1 ,=5,3+/9;7,8 ! ./2%110 ! .1)%+)1 ! .01%.-, ! /*/%*1. ! & ! & ! /*/%*1.

9P TVQQMGNGOUCM QCELCIG SGRVGTUT CSG KOEMVFGF HPS UJKT FKWKTKPO'

4GA#9CFA 4G#.HCGB 9HL?E 9HL?E

5?@D?BA 9CLEA -9, *HKL *HKL *HKL 8?NCGBK 3AL *HKL

=GTUPSG 3(< >QGEKCMKTU )'.) ! & ! *0%.*2 ! *0%.*2 ! #*0%.*2$ ! &

9HL?E )'.) ! & ! *0%.*2 ! *0%.*2 ! #*0%.*2$ ! &

5AJKHGGAE

-MEE#9CFA ,IMCN?EAGLK

&$$'#%$

(*9;(1

&$%$#%%

);+.,9

&$%$#%%

,89/2(9,

&$%%#%&

7,6;,89,+

&$%%#%&

7,+;*9/43

&$%%#%&

5(*0(.,8

&$%%#%&

(+459,+

6KSGEUPS *')) *')) *')) *')) & & *'))

4VFIGU 8COCIGS *')) & & & & & &

7KOCOEKCM >GSW' 8COCIGS *')) *')) *')) *')) & & *'))

5POUSPMMGS *')) *')) *')) *')) & & *'))

<VSEJCTKOI 3IGOU *')) *')) *')) *')) & & *'))

3EEU' 5PPSFKOCUPS & *')) *')) *')) & & *'))

3< >QGEKCMKTU *')) )'.) )'.) )'.) & & )'.)

3EEPVOUKOI >VQGSWKTPS *')) *')) *')) *')) & & *'))

949(1 5,78433,1 0')) /'.) /'.) /'.) & & /'.)

-/3(3*, 8,7</*,8

-/3(3*, !%%$$"

+/</8/43(1 +,8*7/59/43

5,78433,1 8;22(7>

;32,9 );+.,9 3,,+8

,=5,3+/9;7, 8;22(7>

8;551,2,39(1 5(*0(., 8;22(7>

?JG 7KOCOEG 6KWKTKPO KT EPNNKUUGF UP QSPWKFKOI UJG JKIJGTU RVCMKUX HKOCOEKCM NCOCIGNGOU% TVQQPSU% HKFVEKCSX PWGSTKIJU%

COF QVDMKE CEEPVOUCDKMKUX UP UJG EKUKYGOT COF EPNNVOKUX PH 5PSKOUJ COF KUT FGTKIOCUGF PHHKEKCMT'
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'96F 19DH<79 )G@8

ITQ 9QN` HQ^bUOQ <aZP& MX_[ WZ[cZ M_ UZ`Q^Q_` MZP _UZWUZS RaZP& cM_ Q_`MNXU_TQP Ne [^PUZMZOQ
Ma`T[^UfUZS `TQ U__aMZOQ [R N[ZP_ MZP \^[bUPUZS R[^ `TQ \MeYQZ` [R N[ZP \^UZOU\MX MZP UZ`Q^Q_`
M_ `TQe O[YQ PaQ( ?Z `TQ =QZQ^MX DNXUSM`U[Z 9QN` HQ^bUOQ <aZP& MZ MP bMX[^QY $\^[\Q^`e% `Md
^M`Q MZP `Md XQbe U_ ^Q]aU^QP `[ NQ O[Y\a`QP MZP XQbUQP `TM` cUXX NQ _aRRUOUQZ` `[ \^[PaOQ `TQ
Y[ZQe `[ _M`U_Re MZZaMX PQN` _Q^bUOQ ^Q]aU^QYQZ`_(

'(%2 -$.$*(-(.2 13--$04

6( '96F +EEG5@79" ITQ 8U`e cUXX U__aQ PQN` [ZXe R[^ `TQ \a^\[_Q [R MO]aU^UZS [^
O[Z_`^aO`UZS OM\U`MX M__Q`_ R[^ `TQ SQZQ^MX NQZQRU` [R U`_ OU`UfQZ_ MZP `[ MXX[c U` `[ RaXRUXX
U`_ bM^U[a_ YU__U[Z_ M_ M OU`e( 9QN` YMe NQ U__aQP R[^ `TQ \a^\[_Q_ [R \a^OTM_UZS XMZP
[^ ^UST`_'[R'cMe MZP)[^ UY\^[bQYQZ`_ `[ XMZP& R[^ O[Z_`^aO`U[Z \^[VQO`_ `[ \^[bUPQ R[^
`TQ SQZQ^MX S[[P& R[^ OM\U`MX Q]aU\YQZ` [^ [`TQ^ X[ZS `Q^Y M__Q`_(

7( '<E7>AEGD9" <aXX PU_OX[_a^Q [R [\Q^M`U[Z_ cUXX NQ YMPQ `[ `TQ N[ZP ^M`UZS MSQZOUQ_
MZP [`TQ^ PQ\[_U`[^UQ_ [R RUZMZOUMX UZR[^YM`U[Z M_ ^Q]aU^QP Ne `TQ HQOa^U`UQ_ MZP
;dOTMZSQ 8[YYU__U[Z $H;8% GaXQ +/O,'+,& _\QOURUOMXXe& IQdM_ BaZUOU\MX 6PbU_[^e
8[aZOUX $H`M`Q ?ZR[^YM`U[Z 9Q\[_U`[^e%(

8( 05F<@; $;9@7J &A??G@<75F<A@" ITQ 8U`e _`MRR cUXX _QQW `[ YMUZ`MUZ MZP UY\^[bQ U`_
Oa^^QZ` N[ZP ^M`UZS _[ U`_ N[^^[cUZS O[_`_ M^Q ^QPaOQP `[ M YUZUYaY MZP U`_ MOOQ__
`[ O^QPU` \^Q_Q^bQP( ITQ 8U`e _`MRR& cU`T M__U_`MZOQ [R RUZMZOUMX MPbU_[^_ MZP N[ZP
O[aZ_QX& cUXX \^Q\M^Q `TQ ZQOQ__M^e YM`Q^UMX_ R[^ \^Q_QZ`M`U[Z `[ `TQ ^M`UZS MSQZOUQ_&
cUXX MUP UZ `TQ \^[PaO`U[Z [R DRRUOUMX H`M`QYQZ`_& MZP cUXX `MWQ ^Q_\[Z_UNUXU`e R[^ `TQ
MOOa^MOe [R MXX UZR[^YM`U[Z ^QXQM_QP(

9( )989D5> 09CG<D9?9@FE" ITQ 8U`e cUXX YMUZ`MUZ \^[OQPa^Q_ `[ O[Y\Xe cU`T M^NU`^MSQ
^QNM`Q MZP [`TQ^ RQPQ^MX ^Q]aU^QYQZ`_(

;( '96F ,<?<F" ITQ H`M`Q [R IQdM_ XUYU`_ `TQ MP bMX[^QY `Md ^M`Q `[ !,(/* \Q^ !+**
bMXaM`U[Z( 8[^UZ`Tg_ \^[\[_QP ^M`Q [R !(/3,3, \Q^ !+** bMXaM`U[Z RMXX_ cQXX NQX[c `TU_
XUYU`(

<( %A@8 05F<@;E" 8[^UZ`Tg_ N[ZP_ Oa^^QZ`Xe TMbQ `TQ R[XX[cUZS ^M`UZS_4 B[[Peg_ h 6,5
H`MZPM^P # E[[^g_ h 66'(
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GIAA4FM C9 F8GCIF68G # 8LD8B7=HIF8G

785H G8FJ=68 9IB7

+)**'*+

F8GCIF68 GIAA4FM

+))2'*)

46HI4@

+)*)'**

5I7;8H

+)*)'**

8GH=A4H8

+)**'*+

F8EI8GH87

+)**'*+

F87I6H=CB

+)**'*+

D46?4;8G

+)**'*+

47CDH87

;X PU`cfYa NUlYg # /*730*50. # /*741*345 # /*757*136 # /*772*60/ # + # + # /*772*60/

CbhYfYgh CbWcaY /0*66. + 7*... + + + +

NfUbgZYf Cb 20/*00. 571*010 571*010 23*712 + + 23*712

HCH4@ F8J8BI8G # 0*164*60. # 0*534*577 # 0*56/*37. # 0*.2.*533 # + # + # 0*.2.*533

OgY cZ @ibX <U`UbWY + + + 102*.5/ 102*.5/

HCH4@ F8GCIF68G # 0*164*60. # 0*534*577 # 0*56/*37. # 0*142*604 # + # + # 0*142*604

8LD8B7=HIF8 GIAA4FM

+))2'*)

46HI4@

+)*)'**

5I7;8H

+)*)'**

8GH=A4H8

+)**'*+

F8EI8GH87

+)**'*+

F87I6H=CB

+)**'*+

D46?4;8G

+)**'*+

47CDH87

>YVh MYfj]WY # 0*12/*565 # 0*075*241 # 0*075*241 # 0*117*604 # + # + # 0*117*604

JUm]b[ ;[Ybh @YYg 4*655 03*... 4*1/5 03*... + + 03*...

NfUbgZYfg + + + + + + +

HCH4@ 8LD8B7=HIF8G # 0*126*442 # 0*100*241 # 0*1.1*56. # 0*142*604 # + # + # 0*142*604
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;ggYggYX PU`iUh]cb Zcf 0./. # /*146*50/*..3

AU]b-'Fcgg( ]b PU`iY 0/*563*702

HYh ;ggYggYX PU`iUh]cb Zcf 0.// " *&,2)&.)/&2+2

;8B8F4@ 9IB73

NUl LUhY JYf #/.. jU`iUh]cb l .,22567

4*005*72/

?gh]aUhYX =c``YWh]cbg l /..,..$

NIN;F L?P?HO? " /&++0&2-*

;8B8F4@ 785H G8FJ=68 9IB73

NUl LUhY JYf #/.. jU`iUh]cb l .,/2124

/*772*60/

?gh]aUhYX =c``YWh]cbg l /..,..$

HCH4@ F8J8BI8 " *&22-&1+*

+)**'*+

7=GHF=5IH=CB F8J8BI8 D8F68BH

AYbYfU` @ibX # .,22724 # .,22567 # 4*005*72/ 53,52$

AYbYfU` >YVh MYfj]WY @ibX .,/2124 .,/2124 /*772*60/ 02,04$

HCH4@ # .,37070 # .,37/13 # 6*000*540 /..,..$

8GH=A4H87 47 J4@CF8A H4L 6C@@86H=CBG # 7=GHF=5IH=CB

+)**'*+

+)*)'**

5I7;8H

+)**'*+

47CDH87
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;8B8F4@ @CB;'H8FA 785H

+)**'*+

CggiY CbhYfYgh LUhY CggiY >UhY @]bU` GUhif]hm

If][]bU`

;acibh cZ

CggiY

Afcgg ;acibh

cihghUbX]b[ Uh

7-1.-//

*222 ;RZR^NX COXVTN`V[Z 2,/3 hc 3,.. .2+/3+/777 .0+/3+0./2 # 5*...*... # /*0.3*...

+))* ;RZR^NX COXVTN`V[Z 2,03 hc 4,03 .0+/3+0../ .0+/3+0./4 0*...*... 34.*...

+)). ;RZR^NX COXVTN`V[Z FRSaZQVZT 2,.. hc 2,03 /0+/+0..3 .0+/3+0.0. 3*.6.*... 2*/2.*...

+))0 ;RZR^NX COXVTN`V[Z FRSaZQVZT 1,56 hc 2,27 .0+/+0..5 .0+/3+0.0/ 3*03.*... 2*733*...

+))0 6R^`VSVPN`R_ [S COXVTN`V[Z 2,3. hc 3,03 .6+/3+0..5 .0+/3+0.05 02*.0.*... 0.*.4.*...

+)*) 6R^`VSVPN`R_ [S COXVTN`V[Z 1,21 hc 1,62 .3+/2+0./. .0+/3+0.0. /*3..*... /*1/.*...

# 22*63.*... # 10*01.*...

JfcWYYXg hc VY igYX hc ']( WcbghfiWh* fYWcbghfiWh UbX ]adfcjY ghfYYhg k]h\]b

h\Y =]hm* ']]( dfcj]XY U bYk W]hm \U`` Vm UWei]f]b[ cf WcbghfiWh]b[* cf Vch\* U

gi]hUV`Y ZUW]`]hm Zcf giW\ difdcgY* ']]]( WcbghfiWh dUf_ ]adfcjYaYbhg* ']j( UbX hc

dUm h\Y Wcghg cZ ]ggiUbWY UggcW]UhYX k]h\ h\Y gU`Y cZ h\Y VcbXg,

JfcWYYXg hc VY igYX Zcf ghfYYh ]adfcjYaYbhg UbX hc dUm h\Y Wcghg cZ

]ggiUbWY UggcW]UhYX k]h\ h\Y gU`Y cZ h\Y VcbXg,

JfcWYYXg hc VY igYX hc ']( fYZibX U dcfh]cb cZ h\Y =]hm&g cihghUbX]b[ UX

jU`cfYa hUl XYVh ]b cfXYf hc `ckYf h\Y cjYfU`` XYVh gYfj]WY fYei]fYaYbhg cZ

h\Y =]hm* UbX ']]( hc dUm h\Y Wcghg UggcW]UhYX k]h\ h\Y ]ggiUbWY cZ h\Y VcbXg,

JfcWYYXg hc VY igYX hc ']( fYZibX U dcfh]cb cZ h\Y =]hm&g cihghUbX]b[ UX

jU`cfYa hUl XYVh ]b cfXYf hc `ckYf h\Y cjYfU`` XYVh gYfj]WY fYei]fYaYbhg cZ

h\Y =]hm* UbX ']]( hc dUm h\Y Wcghg UggcW]UhYX k]h\ h\Y ]ggiUbWY cZ h\Y VcbXg,

JfcWYYXg hc VY igYX Zcf ']( WcbghfiWh]b[ UbX ]adfcj]b[ ghfYYhg UbX fcUXg* ']](

WcbghfiWh]b[* ]bghU``]b[ ]adfcjYaYbhg hc h\Y =]hm&g kUhYfkcf_g UbX gUb]hUfm

gYkYf gmghYa* ']]]( WcadihYf UbX hYW\bc`c[m Yei]daYbh UbX id[fUXYg Zcf

h\Y =]hm&g ]bZcfaUh]cb hYW\bc`c[m UbX Wcaaib]WUh]cb gmghYag* ']j( UWei]f]b[

UbX ]bghU``]b[ gYWif]hm UbX Z]fY giddfYgg]cb gmghYag Zcf =]hm Vi]`X]b[g* 'j( `Y[U`*

Z]gWU` UbX Yb[]bYYf]b[ ZYYg ]b WcbbYWh]cb k]h\ giW\ dfc^YWhg UbX 'j]( dUm

Wcghg UggcW]UhYX k]h\ h\Y ]ggiUbWY cZ h\Y VcbXg,

JfcWYYXg hc VY igYX hc ']( difW\UgY fYd`UWYaYbh jY\]W`Yg UbX Yei]daYbh

Zcf h\Y @]fY XYdUfhaYbh* UbX ']]( dUm Wcghg UggcW]UhYX k]h\ h\Y ]ggiUbWY cZ h\Y

VcbXg,
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+)**'*+

Jf]bW]dU` % CbhYfYgh LYei]fYaYbhg Zcf 0.//+/0

CggiY Jf]bW]dU` CbhYfYgh NchU`

/777 AYbYfU` IV`][Uh]cb # 163*... # 22*652 # 207*652

0../ AYbYfU` IV`][Uh]cb /..*... 01*341 /01*341

0..3 AYbYfU` IV`][Uh]cb LYZibX]b[ 17.*... /02*052 3/2*052

0..5 AYbYfU` IV`][Uh]cb LYZibX]b[ 0.0*/03 /42*166 144*3/1

0..5 =Yfh]Z]WUhYg cZ IV`][Uh]cb 030*... 2.6*73/ 44.*73/

0./. =Yfh]Z]WUhYg cZ IV`][Uh]cb 0.3*... 17*43/ 022*43/

# /*312*/03 # 6.3*5./ # 0*117*604

Jf]bW]dU` % CbhYfYgh LYei]fYaYbhg Zcf 0.//+/0

CggiY Jf]bW]dU` CbhYfYgh NchU`

0..3 AYbYfU` IV`][Uh]cb LYZibX]b[ # //.*... # 13*.30 # /23*.30

0..5 AYbYfU` IV`][Uh]cb LYZibX]b[ 20*653 12*65. 55*523

0..5 =Yfh]Z]WUhYg cZ IV`][Uh]cb 201*... 234*5.3 657*5.3

# 353*653 # 304*405 # /*/.0*3.0

Jf]bW]dU` % CbhYfYgh LYei]fYaYbhg Zcf 0.//+/0

CggiY Jf]bW]dU` CbhYfYgh NchU`

0..5 =Yfh]Z]WUhYg cZ IV`][Uh]cb # /0.*... # //2*547 # 012*547

# /0.*... # //2*547 # 012*547

;F4B7 HCH4@ " +&+,)&))) " *&--0&)20 " ,&/00&)20

;RZR^NX 9aZQ $HNd Ga\[^`RQ%

KN`R^(KN_`RcN`R^

G`[^Y 7^NVZNTR

;8B8F4@ 785H G8FJ=68 F8EI=F8A8BHG
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86=6A2; ;>=8&C6A< 563C

?A9=49?2; " 9=C6A6BC A6@D9A6<6=CB

2B >7 >4C>36A )% *())

FHULS' 8LPLSHO 7VPK

8LPLSHO 5LIU 8LPLSHO 5LIU CQUHO FHTULWHULS 5SHNPHML #CHX BVRRQSULK$

GLHS ?SNPJNRHO 9PULSLTU 8LPLSHO 5LIU 5LIU 5LIU 5LIU

)'((%() ! )$)*'$''' ! ($++.$'0- ! *$-..$'0- ! ($(')$,'( ! )*+$.-0 ! )$**0$/)-

)'()%(* )$+.'$''' ($*+.$*)' *$/(.$*)' ($'*0$*+' )**$0++ )$,++$'*-

)'(*%(+ )$,-,$''' ($)*-$*/. *$/'($*/. ($'+'$,-, )).$-0+ )$,**$()/

)'(+%(, )$,-'$''' ($()*$,0) *$-/*$,0) ($((0$0-) ))-$*(0 )$**.$*((

)'(,%(- )$,.'$''' ($'('$0(* *$,/'$0(* ($()-$'0+ ))+$-0+ )$)*'$(),

)'(-%(. )$-,'$''' /0+$/,. *$,++$/,. ($(+.$,+- )))$/(0 )$(.+$+0)

)'(.%(/ )$.('$''' ...$--) *$+/.$--) ($(,0$+(' ))($(+. )$('.$(',

)'(/%(0 )$'0,$''' -.*$.,) )$.-/$.,) ($'(-$+0. )(+$.(* ($,*.$,+)

)'(0%)' ($-)'$''' ,0($.*- )$)(($.*- 0)/$.+) )(*$'., ($'-0$0(0

)')'%)( ($+*,$''' ,))$-,) ($0,.$-,) 0''$+0( )'-$)*( /,'$0*'

)')(%)) ($*-'$''' +,*$/-* ($/(*$/-* //*$,*) (0/$/), .*($,'-

)'))%)* ($+*'$''' */'$-), ($/('$-), //)$-00 )''$-// .).$)*/

)')*%)+ ($,('$''' *'*$+,' ($/(*$+,' /0+$-*/ (0.$(,- .)($-,-

)')+%), ($,0'$''' )))$'., ($/()$'., /00$'/( (0*$*-* .(0$-*(

)'),%)- ($-.'$''' (*-$,'' ($/'-$,'' /)/$(*( (/0$*'- ./0$'-*

)')-%). ($.-,$''' +-$**( ($/(($**( /+($,), (/0$/,- ..0$0,'

C>C2; ! +*%*+(%((( ! ))%).0%0)) ! ,+%+10%0)) ! )-%0)(%/-, ! +%+1,%-11 ! *,%)1+%,-0

#3?7>E89C AB=?7=A5> " =?D9B9CD D@ 69 A5=8 6G D<9 45D9B$ 45CD9F5D9B 5?8 1B5=?5;9 2E?8C&

*())&*(*/ 86=6A2; 563C B6AE946

?A9=49?2; 2=5 9=C6A6BC A6@D9A6<6=CB

$0

$500,000

$1,000,000

$1,500,000

$2,000,000

$2,500,000

$3,000,000

$3,500,000

$4,000,000

Principal Interest
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3F<><FJ )G@8

ITQ J`UXU`e <aZP U_ `TQ RaZP a_QP `[ MOO[aZ` R[^ cM`Q^& cM_`QcM`Q^& MZP SM^NMSQ O[XXQO`U[Z
_Q^bUOQ_ R[^ `TQ ^Q_UPQZ`_ [R `TQ 8U`e [R 8[^UZ`T MZP `TQ NUXXUZS MZP O[XXQO`U[Z [R `TQ OTM^SQ_ `TM`
Oa_`[YQ^_ \Me R[^ `TQ_Q _Q^bUOQ_( ITQ J`UXU`e <aZP U_ MX_[ OTM^SQP cU`T YMUZ`MUZUZS 8U`e
UZR^M_`^aO`a^Q O^U`UOMX `[ `TQ PQXUbQ^e [R a`UXU`e _Q^bUOQ( 6OO^aMX NM_QP MOO[aZ`UZS U_ a_QP R[^ `TQ
J`UXU`e <aZP5 cU`T PQ\^QOUM`U[Z MZP NMP PQN` Qd\QZ_Q_ Z[` NQUZS UZOXaPQP M_ NaPSQ`QP
Qd\QZPU`a^Q_( ITQ 8U`e [R 8[^UZ`Tg_ J`UXU`e <aZP U_ RUZMZOQP MZP [\Q^M`QP UZ M YMZZQ^ _UYUXM^ `[
\^UbM`Q Na_UZQ__ QZ`Q^\^U_Q_& cTQ^Q O[_`_ [R \^[bUPUZS `TQ _Q^bUOQ_ `[ `TQ \aNXUO M^Q RUZMZOQP
\^UYM^UXe `T^[aST a_Q^ OTM^SQ_( D\Q^M`U[Z_ UZ `TU_ RaZP M^Q Z[` PQ\QZPQZ` [Z `Md ^QbQZaQ XUWQ
`TM` [R `TQ =QZQ^MX <aZP MZP `TQ RaZP \^[bUPQ_ MZ MZZaMX MPYUZU_`^M`UbQ MXX[OM`U[Z `[ `TQ
=QZQ^MX <aZP R[^ MXX MPYUZU_`^M`UbQ Pa`UQ_ \Q^R[^YQP Ne =QZQ^MX <aZP _a\\[^`QP QY\X[eQQ_ [Z
NQTMXR [R `TQ J`UXU`e <aZP(

-5=AD 09H9@G9 1G??5DJ#
D\Q^M`UZS ^QbQZaQ_ M^Q PQ`Q^YUZQP Ne `TQ
cM`Q^ MZP cM_`QcM`Q^ ^M`Q_ M_ cQXX M_ `TQ
b[XaYQ [R cM`Q^ _[XP MZP cM_`QcM`Q^
`^QM`QP( ITQ_Q ^QbQZaQ_ M^Q TUSTXe
UZRXaQZOQP Ne cQM`TQ^ \M``Q^Z_( >[`& P^e
_aYYQ^_ ^Q_aX` UZ TUST cM`Q^ _MXQ_& cTUOT `[
M OQ^`MUZ Qd`QZ`& MX_[ SQZQ^M`Q TUSTQ^
cM_`QcM`Q^ ^QbQZaQ_( 6 cM`Q^)cM_`QcM`Q^
^M`Q _`aPe cM_ P[ZQ `TU_ \M_` <QN^aM^e MZP
`TQ 8U`e 8[aZOUX MP[\`QP M `T^QQ'eQM^
RUZMZOUMX \XMZ MZP `TQ O[^^Q_\[ZPUZS ^M`Q
_`^aO`a^Q R[^ `TQ 8U`e `TU_ \M_` 6\^UX( ITQ
,*++'+, NaPSQ` UZO[^\[^M`Q_ `TQ ZQc ^M`Q_
MZP M__aYQ_ MZ[`TQ^ Z[^YMX eQM^ cU`T
\^[\[_QP ^QbQZaQ R^[Y cM`Q^ _MXQ_ [R
!0&*-/&3+0( GQ_UPQZ`UMX cM_`QcM`Q^
`^QM`YQZ` OTM^SQ_ M^Q PQ`Q^YUZQP Ne M
cUZ`Q^ MbQ^MSQ \^[OQ__ `TM` `MWQ_ `TQ
X[cQ_` `T^QQ cUZ`Q^ Y[Z`T_ [R cM`Q^
O[Z_aY\`U[Z `[ PQ`Q^YUZQ M NM_QXUZQ cM_`QcM`Q^ `^QM`YQZ` PQYMZP( ITQ cUZ`Q^ cQM`TQ^&
cTQZ cQ`& P^UbQ_ X[cQ^ cM_`QcM`Q^ OTM^SQ_ R[^ `TQ eQM^& cTQZ P^e& U` P^UbQ_ TUSTQ^ OTM^SQ_(
ITQ ,*++'+, NaPSQ`QP cM_`QcM`Q^ ^QbQZaQ U_ NaPSQ`QP M` !.&-++&.3*(

-5=AD (IB9@8<FGD9 1G??5DJ#
ITQ `[`MX O[_` R[^ J`UXU`e <aZP _Q^bUOQ_ R[^ RU_OMX eQM^ ,*++'+, U_ !++&,2+&-**( D\Q^M`UZS
Qd\QZ_Q_ M^Q P[YUZM`QP Ne O[Z`^MO`aMX \MeYQZ`_ R[^ +% `TQ \a^OTM_Q [R cM`Q^ R[^ ^Q_MXQ
MZP 8U`e a_Q R^[Y `TQ J\\Q^ I^UZU`e GQSU[ZMX LM`Q^ 9U_`^UO`5 ,% cM_`QcM`Q^ `^QM`YQZ` R^[Y
J\\Q^ I^UZU`e GQSU[ZMX LM`Q^ 9U_`^UO` MZP `TQ 8U`e [R 9QZ`[Z( H[XUP LM_`Q O[XXQO`U[Z U_ M \M__'
`T^[aST O[_` NUXXQP Ne `TQ 8U`e cU`T YUZUYMX ZQ` QRRQO` [Z `TQ NaPSQ`(
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IH=@=HM 9IB7

GIAA4FM C9 F8GCIF68G

+)**'*+

F8GCIF68G

+))2'*)

46HI4@

+)*)'**

5I7;8H

+)*)'**

8GH=A4H8

+)**'*+

F8EI8GH87

+)**'*+

F87I6H=CB

+)**'*+

D46?4;8G

+)**'*+

47CDH87

QUhYf =\Uf[Yg # 3*56.*534 # 4*005*256 # 4*66/*445 # 4*.13*7/4 # + # + # 4*.13*7/4

KN`R^ GaO`[`NX # 3*56.*534 # 4*005*256 # 4*66/*445 # 4*.13*7/4 # + # + # 4*.13*7/4

QUghYkUhYf >]gdcgU` =\Uf[Yg # 2*.4/*57. # 1*73.*55. # 2*.25*050 # 2*1//*27. # + # + # 2*1//*27.

KN_`RcN`R^ GaO`[`NX # 2*.4/*57. # 1*73.*55. # 2*.25*050 # 2*1//*27. # + # + # 2*1//*27.

AUfVU[Y NUl LYjYbiY # 45*/75 # 5.*... # 45*561 # 5.*... # + # + # 5.*...

AUfVU[Y <]``]b[ @YYg /7*044 0.*... /7*37/ 0.*... + + 0.*...

AUfVU[Y LYjYbiY+LY[i`Uf 522*.35 56.*... 521*61/ 6.0*... + + 6.0*...

AUfVU[Y LYjYbiY+MYb]cfg 5/*226 5.*... 6.*163 5.*... + + 5.*...

;N^ONTR GaO`[`NX # 7./*746 # 72.*... # 7//*37. # 740*... # + # + # 740*...

JiV`]W CadfcjYaYbh CbgdYW, # /4*100 # /*0.. # /.*0.. # /.*... # + # + # /.*...

=Z_\RP`V[Z_ GaO`[`NX # /4*100 # /*0.. # /.*0.. # /.*... # + # + # /.*...

JYbU`h]Yg % FUhY =\Uf[Yg # /40*/17 # /1.*... # /32*077 # /1.*... # + # + # /1.*...

LYWcbbYWh @YYg 26*503 23*... 27*703 23*... + + 23*...

QUhYf NUd @YYg 30*73. /6*... 41*643 3.*... + + 3.*...

QUghYkUhYf NUd @YYg 2/*/2. /3*... 20*13. 13*... + + 13*...

MYfj]WY ZYYg /1*551 /0*... /1*0.. /0*... + + /0*...

=MC @YYg + 2.. + + + + +

6UN^TR_ # 9RR_ GaO`[`NX # 1/6*505 # 00.*2.. # 101*417 # 050*... # + # + # 050*...

CbjYghaYbh CbWcaY # 04*/46 # /3*... # /5*545 # /.*... # + # + # /.*...

CbjYghaYbh AU]b-'Fcgg( + + + + + + +

CbhYfYgh CbWcaY 1/6 4.. 0./ /63 + + /63

G]gWY``UbYcig CbWcaY 6*072 + 3*3/. /.*... + + /.*...

HM@ @YYg 1*/.. 0*... 0*51. 0*... + + 0*...

== JfcWYgg]b[ @YYg 1.*64/ 1.*... 10*200 1.*... + + 1.*...

AU]b cb MU`Y cZ @]lYX ;ggYhg + + + + + + +

C`UR^ FRbRZaR GaO`[`NX # 46*52/ # 25*4.. # 36*407 # 30*/63 # + # + # 30*/63

AYbYfU` @ibX ;Xa]b]ghfUh]jY

@YY
# /.4*040 # 60*.41 # 60*.41 # /.1*.0/ # + # + # /.1*.0/

>fU]bU[Y ;Xa]b]ghfUh]jY @YY /3*40. 7*650 7*650 /3*16/ + + /3*16/

NfUbgZYf Zfca Ih\Yf @ibXg + + 62*577 + + + +

>YjY`cdYf =cbhf]Vih]cb 55.*122 + + + + + +

H^NZ_SR^_ =Z GaO`[`NX # 670*004 # 7/*713 # /54*512 # //6*2.0 # + # + # //6*2.0

HCH4@ F8J8BI8G # /0*.2.*31/ # //*257*161 # /0*2.7*510 # //*54/*771 # + # + # //*54/*771

OgY cZ @ibX <U`UbWY + + + + + + +

HCH4@ F8GCIF68G # /0*.2.*31/ # //*257*161 # /0*2.7*510 # //*54/*771 # + # + # //*54/*771
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<;020;> .<4,

9<33)8> 5. -=6-4,0;<8-9

'%&&#&'

-=6-4,0;<8-9

'%%(#&%

)+;<)2

'%&%#&&

*<,/-;

'%&%#&&

-9;03);-

'%&&#&'

8-7<-9;-,

'%&&#&'

8-,<+;054

'%&&#&'

6)+1)/-9

'%&&#&'

),56;-,

45H9F%45GH9K5H9F ! /"/,."'*+ ! /".+)")&) ! /"()/"*+' ! /"//.".)' ! # ! # ! /"//.".)'

3H>@>HL 0>@@>B< (+(".), ))*"+-/ )&("-,+ )*&"*,/ # # )*&"*,/

15F65<9 .*("&(' /*("&&& .+-"..( /*("&&& # # /*("&&&

;5;)2 -=6-4,0;<8-9 ! ''"&,)"&&( ! ''"'(/"..( ! '&"*&&"&/. ! ''"(.'")&& ! # ! # ! ''"(.'")&&

-=+-99$!,-.0+0;" ! /--"+(/ ! )*/"+&' ! ("&&/",)* ! *.&",/) ! # ! # ! *.&",/)

2C GIDD@9A9BH5@ D57?5<9 F9EI9GHG 5F9 >B7@I898 ;CF H=>G 8>J>G>CB$

6@GHEDD@B

.JBB#;AC@ -FJAK?B@DIH

'%%(#&%

)+;<)2

'%&%#&&

*<,/-;

'%&%#&&

-9;03);-

'%&&#&'

8-7<-9;-,

'%&&#&'

8-,<+;054

'%&&#&'

6)+1)/-9

'%&&#&'

),56;-,

45H9F%45GH9K5H9F ()$&& ('$&& ('$&& ('$&& # # ('$&&

3H>@>HL 0>@@>B< )$&& )$&& )$&& )$&& # # )$&&

15F65<9 # # # # # # #

;5;)2 6-89544-2 (,$&& (*$&& (*$&& (*$&& # # (*$&&

6-89544-2 9<33)8>

-=6-4,0;<8- 9<33)8>

9<662-3-4;)2 6)+1)/- 9<33)8>
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IH=@=HM 9IB7

u Gcb]hcfYX UbX fYXiWYX ]bZ`ck UbX ]bZ]`hfUh]cb ]bhc h\Y gYkYf gmghYa,

u =cbh]biYX W`YUb]b[ UbX j]XYc ]bgdYWh]cbg cZ gYkYf `]bYg, '/02*321,0& j]XYcYX(

u =cbh]biYX aUb\c`Y fY\UV UbX fYdU]fg,

u MhUfhYX VUW_Z`ck dfYjYbh]cb hYgh]b[,

u =\Ub[YX <fUYkccX UbX <UffY` MhfUd F]Zh MhUh]cbg Zfca hY`Yd\cbY `]bY hc k]fY`Ygg acXYa WcbbYWh]cb,

u =cbh]biY acb]hcf]b[ UbX fYXiW]b[ ]bZ`ck UbX ]bZ]`hfUh]cb ]bhc h\Y gYkYf gmghYa,

u ?ghUV`]g\ U aYhYf g\cd ]b \cigY Zcf fYdU]f UbX hYgh]b[ cZ aYhYfg,

u CbghU`` ;kb]b[g cjYf U`` Wcbhfc` dUbY`g cjYf `]Zh ghUh]cbg* k\]W\ UfY YldcgYX hc Y`YaYbhg,

u JifW\UgY VUW_id [YbYfUhcf k\]W\ WUb dckYf U`` `]Zh ghUh]cbg Zcf YaYf[YbWm dckYf,

u =cad`YhY ]bghU``Uh]cb cZ kUghYkUhYf aYhYf]b[ ghUh]cbg hc h\Y =]hm cZ >Ybhcb,

u =cad`YhY W\Ub[]b[ @`m[h MhUh]cbg Zfca hY`Yd\cbY `]bY hc k]fY`Ygg acXYa WcbbYWh]cbg,

u =cbh]biY j]XYc ]bgdYWh]cbg cZ gYkYf `]bYg,

u =cbh]biY aUb\c`Y fY\UV UbX fYdU]fg,

u CbghU`` UbX-cf fYd`UWY kUhYf `]bY jU`jYg h\Uh UfY bYYXYX,

+))2'*) +)*)'** +)*)'** +)**'*+

KCF?@C47 A84GIF8G 46HI4@ 5I7;8H 8GH=A4H8 47CDH87

KN`R^

u /6*... 0.*... 0.*... 00*...

u GU]b `]bY fYdU]fg 5 /. 3 /.

u ;jYfU[Y WighcaYf cihU[Y h]aY 'a]bihYg( /0. /0. /0. /0.

u GYhYf gYhg 0. 1. 2. 3.

u FYU_ =\YW_g 13. 3.. 3.. 3..

u LYfYUXg 7.. /*... /*0.. /*0..

u LYd`UWY aYhYf Vcl-`]Xg 1. /3. /1. /3.

u LYd`UWYX NfUbgdcbXYfg /*2.. 3. 5. 3.

KN_`RcN`R^

u 4*476 4*476 4*5/3 4*603

u JifW\UgYX QUhYf /,3 <A /,3 <A /,0 <A /,3 <A

u NfYUhYX kUghYkUhYf 2/3 GA 2/. GA 2.. GA 2/. GA

u F]Zh ghUh]cbg aU]bhU]bYX /1 /1 /1 /1

u Jiad MhUh]cbg GU]bhU]bYX 0 0 0 0

u MhcfU[Y hUb_g aU]bhU]bYX 3 3 3 3

u =c`]Zcfa MUad`Yg 13. 13. 13. 13.

u =/0 LYg]XiU` NYghg 1*... 1*3.. 1*3.. 1*3..

u >YUX+?bX QUhYf GU]bg @`ig\YX 3.. 3.. 3.. 3..

u ;ZhYf \cifg YaYf[YbWm U`Ufag 0. 03 0. 03

u Jiadg fYdU]fYX 0. 1. 3 3

u =\YW_ jU`jYg W`YUbYX 6. /3. /.. /3.

u Jiadg gYfj]WYX 0. 1. 0. 1.

u ;ad XfUkg hU_Yb /*3.. 1*3.. 0.. /*3..

I`VXV`e 5VXXVZT

u 01*... 01*... 01*... 01*...

u QYV dUmaYbhg 1*6.. 1*6.. 2*5.. 2*5..

u QUhYf MYfj]WY ;WWcibhg 4*5.. 4*5.. 4*5.. 4*5..

u QUghkUhYf MYfj]WY ;WWcibhg 4*230 4*230 4*230 4*230

=ighcaYf UWWcibhg

?`YWhfcb]W dUmaYbhg

Qcf_ IfXYfg

78D4FHA8BH A=GG=CB

466CAD@=G<A8BHG 9CF 9=G64@ M84F +)*)'**

;C4@G # C5>86H=J8G 9CF 9=G64@ M84F +)**'*+

N\Y Oh]`]hm @ibX Wcbg]ghg cZ QUhYf* QUghYkUhYf* Oh]`]hm <]``]b[ UbX AUfVU[Y IdYfUh]cbg,
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1FAD? 'D5<@5;9 3F<><FJ )G@8

ITQ H`[^Y 9^MUZMSQ J`UXU`e <aZP cM_ Q_`MNXU_TQP Ne `TQ 8U`e 8[aZOUX [R `TQ 8U`e [R 8[^UZ`T UZ
MOO[^PMZOQ cU`T HaNOTM\`Q^ 8 [R 8TM\`Q^ .*, [R `TQ IQdM_ A[OMX =[bQ^ZYQZ` 8[PQ( ITQ
H`[^Y 9^MUZMSQ J`UXU`e cM_ Q_`MNXU_TQP M_ M YQOTMZU_Y `[ \^[`QO` `TQ \aNXUO TQMX`T MZP _MRQ`e
R^[Y PMYMSQ OMa_QP Ne _a^RMOQ cM`Q^ [bQ^RX[c_& MZP _a^RMOQ cM`Q^ _`MSZM`U[Z MZP \[XXa`U[Z
cU`TUZ `TQ 8U`e( ITQ QZMNXUZS [^PUZMZOQ MX_[ \^[bUPQ_ R[^ `TQ M__Q__YQZ`& XQbe& MZP O[XXQO`U[Z [R
MZ Q]aU`MNXQ RQQ R[^ RaZPUZS `TQ _e_`QY( ITQ H`[^Y 9^MUZMSQ J`UXU`e <aZP U_ PQ_USZQP M_ M +**"
_QXR _a\\[^`UZS RaZP cU`T ^QbQZaQ R^[Y a_Q^ OTM^SQ_ O[bQ^UZS MXX M__[OUM`QP [\Q^M`UZS O[_`_(

-5=AD 09H9@G9 1G??5DJ#

ITQ _`[^Y P^MUZMSQ RQQ U_ \^[\[_QP `[ NQ UZO^QM_QP R^[Y !/(** `[ !0(**( ITQ H`[^Y 9^MUZMSQ
<aZP Qd\QO`_ `[ ^QOQUbQ !00*&*** UZ _`[^Y P^MUZMSQ RQQ_( ITQ H`[^Y 9^MUZMSQ <QQ \^[bUPQ_
RaZPUZS R[^ [\Q^M`U[Z_& _a\\XQYQZ`QP Ne M a_Q [R RaZP NMXMZOQ(

-5=AD (IB9@8<FGD9 1G??5DJ#

ITQ NaPSQ` UZOXaPQ_ PQN` _Q^bUOQ \MeYQZ`_ [R !,-.&102 R[^ `TQ ,**1 8Q^`URUOM`Q_ [R DNXUSM`U[Z(
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GHCFA 7F4=B4;8 9IB7

u

u JfYjYbhUh]jY aU]bhYbUbWY \Ug fYgi`hYX ]b fYXiWh]cb cZ fYg]XYbh [YbYfUhYX kcf_ cfXYfg,

u BY`X ;bbiU` BcigY\c`X BUnUfXcig QUghY =c``YWh]cb YjYbh UbX hcc_ ]b /7/ fYg]XYbhg UbX 0*6.. `Vg,

u

u =cbh]biY fYXiW]b[ fYg]XYbh kcf_ cfXYf fYeiYghg k]h\ dfcUWh]jY aU]bhYbUbWY

u

u =cbh]biY hc dfcj]XY ;bbiU` BcigY\c`X BUnUfXcig QUghY UbX NfUg\ =c``YWh]cb ?jYbhg Zcf fYg]XYbhg,

u =cbh]biY gYbX]b[ ]bZcfaUh]cb cb dfYjYbh]b[ ghcfa kUhYf dc``ih]cb hc U`` fYg]XYbhg* Vig]bYggYg* UbX ghUZZ,

u =cbh]biY ghcfa XfU]bU[Y ]bgdYWh]cb* hc acb]hcf dc``ih]cb,

+))2'*) +)*)'** +)*)'** +)**'*+

KCF?@C47 A84GIF8G 46HI4@ 5I7;8H 8GH=A4H8 47CDH87

u Mhcfa >fU]b CbgdYWh]cbg 2.. 2.. 54. 6..

u F]bYUf ZYYh cZ W\UbbY` ack]b[ 03*... 03*... 1*512 1*6..

u F]bYUf ZYYh cZ X]hW\ [fUX]b[ 1.*... 1.*... 1*722 2*...

u JiV`]W ?XiWUh]cb- Mhcfa QUhYf KiU`]hm g][bg 0*... /.. . /.

u Mhcfa XfU]bg W`YUbYX 23 23 1 2.

u Qcf_ cfXYfg Wcad`YhYX 3. 3. 0. 1.

u =]h]nYb LYeiYghg + LYgc`jYX k]h\]b 3 XUmg 7.$ 63$ 7.$ 7.$

GYYh cf YlWYYX U`` N=?K Mhcfa QUhYf =cad`]UbWY fY[i`Uh]cbg UbX <GJ&M,

78D4FHA8BH A=GG=CB

466CAD@=G<A8BHG 9CF 9=G64@ M84F +)*)'**

;C4@G # C5>86H=J8G 9CF 9=G64@ M84F +)**'*+

N\Y a]gg]cb cZ h\Y >fU]bU[Y >]j]g]cb ]g hc Yb\UbWY h\Y eiU`]hm cZ `]ZY ]b h\Y =]hm h\fci[\ h\Y dfcUWh]jY aU]bhYbUbWY cZ

h\Y =]hm&g XfU]bU[Y gmghYa, ;`` cZ cif YZZcfhg k]`` VY WcbXiWhYX k]h\ U ghfcb[ Wcaa]haYbh hc WighcaYf gYfj]WY,

LYUW\YX cjYf 5*3.. fYg]XYbhg UbX Yad`cmYYg k]h\ ghcfa kUhYf dc``ih]cb dfYjYbh]cb h]dg,

GYh cf YlWYYX U`` N=?K Mhcfa QUhYf =cad`]UbWY fY[i`Uh]cbg UbX <GJ&M, ;bbiU` LYdcfh ;ddfcjYX,

boovbm qsphsbn pg tfswjdft
djuz pg dpsjouiM ufybt

Ch������ �� t������C
RQR



-9*15*0. ")(%%#

9.;6=9,.;

'%%)$&%

*,<=*3

'%&%$&&

+=-0.<

'%&%$&&

.;<14*<.

'%&&$&'

9.8=.;<.-

'%&&$&'

9.-=,<165

'%&&$&'

7*,2*0.;

'%&&$&'

*-67<.-

AXSVQ 6VFNRFLJ 8JJW .0/%,-.! .-1%)))! .-0%1/.! //)%)))! &! &! //)%)))!

;RWTJHXNSR 8JJW 0%),. *%))) ,%.+- *%.)) & & *%.))

;RZJWXQJRX ;RHSQJ *%)+- *%))) *%21) +%.)) & & +%.))

;RXJVJWX ;RHSQJ +1- *)) 10* *)) & & *))

9FNR AFPJ SK 8N\JI 3WWJXW & & & & & & &

=NWH' ;RHSQJ #2)$ & -%))) & & & &

6JZJPSTJV 5SRXVNGYXNSR ,-*%.,1 & & & & & &

BVFRWKJVW *-+%-2) **2%,0) *+2%*.* & & & &

<6<*3 9.>.5=.; *%)/1%/+/! //2%-0)! /10%,2*! //-%*))! &! &! //-%*))!

CWJ SK 8YRI 4FPFRHJ & & & & & & &

<6<*3 9.;6=9,.; ! *%)/1%/+/ ! //2%-0) ! /10%,2* ! //-%*)) ! & ! & ! //-%*))

.?7.5-1<=9.;

'%%)$&%

*,<=*3

'%&%$&&

+=-0.<

'%&%$&&

.;<14*<.

'%&&$&'

9.8=.;<.-

'%&&$&'

9.-=,<165

'%&&$&'

7*,2*0.;

'%&&$&'

*-67<.-

EFLJW " 4JRJKNXW *,,%+02! *-)%,0-! **2%1.1! *-/%/.1! &! &! *-/%/.1!

@VSKJWWNSRFP 8JJW -,%,.* 1,%-,2 --%+-1 0,%,+* & & 0,%,+*

=FNRX' " ?TJVFXNSRW */%01. -+%*.2 */%.2- ,0%*)) & & ,0%*))

AYTTPNJW .%22+ 1%.)) /%.0) 1%,-/ & & 1%,-/

CXNPNXNJW(5SQQ' ,%+// -%0)) ,%0*0 ,%-,/ & & ,%-,/

DJMNHPJ " 8YJP 0%)0) +)%)., +)%,,2 +)%))) & & +)%)))

BVFNRNRL **- 1%)-) -. *%*)) & & *%*))

5FTNXFP ?YXPF] & & & & & & &

BVFRWKJV ?YX *)*%,2* *++%),0 *+*%.22 *,2%,0* & & *,2%,0*

6JGX AJVZNHJ +*1%11/ +-)%*/1 **0%*1. +,-%0/1 & & +,-%0/1
<6<*3 .?7.5-1<=9.; .,)%*,.! //2%-0)! -.)%*.-! //-%*))! &! &! //-%*))!

>S WYTTPJQJRXFP TFHOFLJ VJUYJWXW FVJ NRHPYIJI KSV XMNW INZNWNSR'

7.9;655.3 ;=44*9@

7BIJGFFBD

/LDD$<CEB .HLCMADBFKJ

'%%)$&%

*,<=*3

'%&%$&&

+=-0.<

'%&%$&&

.;<14*<.

'%&&$&'

9.8=.;<.-

'%&&$&'

9.-=,<165

'%&&$&'

7*,2*0.;

'%&&$&'

*-67<.-

6VFNRFLJ 5VJ[ <JFIJV *')) *')) *')) *')) & & *'))

<NLMX 7UYNTQJRX ?TJV' *')) *')) *')) *')) & & *'))

=FNRXJRFRHJ ESVOJV *')) *')) *')) *')) & & *'))
<6<*3 7.9;655.3 ,')) ,')) ,')) ,')) & & ,'))

BMJ +)**&*+ GYILJX NRHPYIJW NRHVJFWNRL XMJ 6VFNRFLJ 8JJ KVSQ !.')) XS !/'))'

;<694 -9*15*0. =<131<@ /=5-

;=773.4.5<*3 7*,2*0. ;=44*9@

-1>1;165*3 -.;,917<165

+=-0.< ;=44*9@

;<*<.4.5< 6/ 9.>.5=.; ! .?7.5-1<=9.;

BMJ AXSVQ 6VFNRFLJ CXNPNX] 8YRI [FW JWXFGPNWMJI FW F QJHMFRNWQ XS TVSXJHX XMJ TYGPNH MJFXM FRI WFKJX] KVSQ IFQFLJ

HFYWJI G] WYVKFHJ [FXJV SZJVKPS[W% FRI WYVKFHJ [FXJV WXFLRFXNSR FRI TSPPYXNSR [NXMNR XMJ HNX]' BMJ JRFGPNRL SVINRFRHJ

FPWS TVSZNIJW KSV XMJ FWWJWWQJRX% PJZ] FRI HSPPJHXNSR SK FR JUYNXFGPJ KJJ KSV KYRINRL XMJ W]WXJQ'
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(7A@A?<7 '9H9>AB?9@F

15>9E 25I )G@8

ITQ ;O[Z[YUO 9QbQX[\YQZ` 8[^\[^M`U[Z U_ O[YYU``QP `[ `TQ \^[Y[`U[Z MZP ^Q`QZ`U[Z [R TUST
]aMXU`e PQbQX[\YQZ` UZ MXX \M^`_ [R `TQ 8U`e MZP `[ MZ [ZS[UZS UY\^[bQYQZ` UZ `TQ ]aMXU`e [R XURQ
R[^ U`_ OU`UfQZ_( ITQ RaZP ^QOQUbQ_ U`_ ^QbQZaQ R^[Y M \[^`U[Z [R `TQ 8U`eg_ _MXQ_ MZP a_Q `Md XQbUQP
[Z QXUSUNXQ S[[P _[XP cU`TUZ `TQ 8U`e [R 8[^UZ`T( 6 _\QOUMX QXQO`U[Z cM_ TQXP [Z C[bQYNQ^ /&
,**, R[^ `TQ \a^\[_Q [R MP[\`UZS M X[OMX (/*" _MXQ_ MZP a_Q `Md UZ 8[^UZ`T R[^ ;O[Z[YUO
9QbQX[\YQZ`(

-5=AD 09H9@G9 1G??5DJ#

%(/+4 &(6! ITQ _MXQ_ `Md UZ 8[^UZ`T U_ 2(,/" [R S[[P_ [^ _Q^bUOQ_ _[XP cU`TUZ `TQ 8U`eg_ N[aZPM^UQ_(
ITQ `Md U_ O[XXQO`QP Ne Na_UZQ__Q_ YMWUZS `TQ _MXQ MZP U_ ^QYU``QP `[ `TQ H`M`Qg_ 8[Y\`^[XXQ^ [R
EaNXUO 6OO[aZ`_ [Z M Y[Z`TXe& MZP UZ _[YQ OM_Q_& M ]aM^`Q^Xe NM_U_( DR `TQ 2(,/" `Md& `TQ H`M`Q
^Q`MUZ_ 0(,/" MZP PU_`^UNa`Q_ +" `[ `TQ 8U`e [R 8[^UZ`T& (,/" `[ `TQ H`^QQ` BMUZ`QZMZOQ HMXQ_ IMd
<aZP& (,/" `[ `TQ 8^UYQ 8[Z`^[X # E^QbQZ`U[Z 9U_`^UO` MZP (/*" `[ `TQ ;O[Z[YUO 9QbQX[\YQZ`
8[^\[^M`U[Z( <[^ RU_OMX eQM^ ,*++'+,& `TQ ;O[Z[YUO 9QbQX[\YQZ` HMXQ_ IMd <aZP Qd\QO`_ `[
^QOQUbQ !.32&00* UZ _MXQ_ MZP a_Q `Md ^QbQZaQ( ITU_ MY[aZ` ^Q\^Q_QZ`_ MZ UZO^QM_Q [R /(13" [bQ^
`TQ Oa^^QZ` eQM^ NaPSQ`(

-5=AD (IB9@8<FGD9 1G??5DJ#

ITQ ;O[Z[YUO 9QbQX[\YQZ` NaPSQ` UZOXaPQ_ RaZP_ R[^ M 7a_UZQ__ GQ`QZ`U[Z MZP ;d\MZ_U[Z
E^[S^MY& M !/*&*** `^MZ_RQ^ `[ `TQ EM^W 9QbQX[\YQZ` <aZP R[^ \M^W UY\^[bQYQZ`_& MZP !1/*&***
YM`OTUZS RaZP_ R[^ M EM^W_ # LUXPXURQ S^MZ`(
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47A=B=GHF4H=J8

86CBCA=6 78J8@CDA8BH 6CFDCF4H=CB

u

u =?>= UhhYbXYX h\fYY WcaaYfW]U` fYU` YghUhY hfUXY g\ckg,

u

u

u =?>= WcbhUWhYX cjYf /.. fYghUifUbh UbX \chY` W`]Ybhg hc dfcachY U =cf]bh\ `cWUh]cb,

u =?>= VY[Ub kcf_]b[ k]h\ dfcdYfhm ckbYfg Uh @G 0277 % @G 0/6/ hc X]gWigg XYjY`cdaYbh d`Ubg,

u

u

u =?>= k]`` aUf_Yh h\Y =cf]bh\ UXjUbhU[Yg h\fci[\ aYX]U UbX diV`]W fY`Uh]cbg WUadU][bg,

u =?>= k]`` hUf[Yh WcaaYfW]U` UbX fYhU]` W`]Ybhg h\fci[\ hfUXY g\ckg UbX aU]`]b[g,

u

+))2'*) +)*)'** +)*)'** +)**'*+

KCF?@C47 A84GIF8G 46HI4@ 5I7;8H 8GH=A4H8 47CDH87

u 03 03 00 03

u MaU`` Vig]bYgg XYjY`cdaYbh /. /. 6 /.

u JfcgdYWh =cbhUWhg 2. 2. 23 2.

=?>= k]`` giddcfh ]bZfUghiWhifY XYjY`cdaYbh Zcf WcaaYfW]U` UbX fYhU]` dfcdYfhm,

=?>= k]`` Wcbh]biY hc kcf_ k]h\ Vfc_Yfg UbX XYjY`cdYfg hc dfcachY eiU`]hm fYhU]` UbX WcaaYfW]U`

XYjY`cdaYbhg UXX]b[ jU`iY UbX gU`Yg hUl fYjYbiY,

=?>= k]`` dUfh]W]dUhY k]h\ h\Y >@Q GUf_Yh]b[ NYUa UbX h\Y MhUhY cZ NYlUg hc hUf[Yh \][\ jU`iY

]bXighf]U`* cZZ]WY* UbX aUbiZUWhif]b[ W`]Ybhg hc WfYUhY bYk* \][\+dUm]b[ ^cVg,

<ig]bYgg LYhYbh]cb j]g]hg

78D4FHA8BH A=GG=CB

466CAD@=G<A8BHG 9CF 9=G64@ M84F +)*)'**

;C4@G # C5>86H=J8G 9CF 9=G64@ M84F +)**'*+

N\Y a]gg]cb cZ h\Y =]hm cZ =cf]bh\tg ?Wcbca]W >YjY`cdaYbh =cfdcfUh]cb ]g hc Wcbh]biU``m YldUbX cif

dfcdYfhm UbX gU`Yg hUl VUgY* YbWcifU[Y WfYUh]cb cZ ^cVg* dfcachY hcif]ga* ]adfcjY h\Y eiU`]hm cZ `]ZY* UbX

ZUW]`]hUhY U gY`Z+gighU]b]b[ YWcbcam Zcf h\Y =]hm

=?>= Ugg]ghYX >@Q C+13 =cfdcfUhY =Uadig <i]`X]b[ Vfc_Yfg ]b aUf_Yh]b[ h\Y]f ]bXighf]U` Vi]`X]b[,

=?>= WcbXiWhYX Ub UXjYfh]g]b[ WUadU][b ]b h\Y >U``Ug <ig]bYgg DcifbU`,

=?>= kcf_YX k]h\ ;g\hcb AUfXYbg hc giddcfh ]bZfUghfiWhifY XYjY`cdaYbh Zcf h\Y dfc^YWh,
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F8GCIF68G

+))2'*)

46HI4@

+)*)'**

5I7;8H

+)*)'**

8GH=A4H8

+)**'*+

F8EI8GH87

+)**'*+

F87I6H=CB

+)**'*+

D46?4;8G

+)**'*+

47CDH87

MU`Yg NUl # 267*60. # 25/*150 # 2/1*522 # 276*44. # + # + # 276*44.

CbjYghaYbh CbWcaY 04*.56 0.*... /0*/64 /.*... + + /.*...

CbhYfYgh CbWcaY 0*3.. /*0.. 0*./4 0*... + + 0*...

G]gWY``UbYcig 6*504 + + + + + +

NfUbgZYfg + + + + + + +

HCH4@ F8J8BI8G # 305*/03 # 270*350 # 205*724 # 3/.*44. # + # + # 3/.*44.

OgY cZ @ibX <U`UbWY /5.*371 00*260 + 506*13/ + + 506*13/

HCH4@ F8GCIF68G # 475*5/6 # 3/3*.32 # 205*724 # /*017*.// # + # + # /*017*.//

8LD8B7=HIF8G

+))2'*)

46HI4@

+)*)'**

5I7;8H

+)*)'**

8GH=A4H8

+)**'*+

F8EI8GH87

+)**'*+

F87I6H=CB

+)**'*+

D46?4;8G

+)**'*+

47CDH87

QU[Yg % <YbYZ]hg # //4*411 # //5*11/ # //7*//4 # /0.*405 # + # + # /0.*405

JfcZYgg]cbU` @YYg //*647 0.*5.. 314 0/*7.7 + + 0/*7.7

GU]bh, % IdYfUh]cbg 012*622 002*351 10*6.3 715*3.. + + 715*3..

Midd`]Yg 070 3*225 /*630 2*... + + 2*...

Oh]`]h]Yg-=caa, 733 /*53. 76/ 676 + + 676

PY\]W`Y % @iY` + + + + + + +

NfU]b]b[ /1*43. /4*3.. 5*110 /4*13. + + /4*13.

=Ud]hU` Iih`Um + + + + + + +

NfUbgZYfg 1/7*254 /06*531 /06*531 /15*505 + + /15*505

HCH4@ 8LD8B7=HIF8G # 475*5/6 # 3/3*.32 # 07/*153 # /*017*.// # + # + # /*017*.//

Hc gidd`YaYbhU` dUW_U[Y fYeiYghg UfY ]bW`iXYX Zcf h\]g X]j]g]cb,

DR^_[ZZRX

9aXX'HVYR 8]aVbNXRZ`_

+))2'*)

46HI4@

+)*)'**

5I7;8H

+)*)'**

8GH=A4H8

+)**'*+

F8EI8GH87

+)**'*+

F87I6H=CB

+)**'*+

D46?4;8G

+)**'*+

47CDH87

?>= >]fYWhcf /,.. /,.. /,.. /,.. + + /,..

?>= =ccfX]bUhcf '/( /,.. /,.. /,.. /,.. + + /,..

HCH4@ D8FGCBB8@ 0,.. 0,.. 0,.. 0,.. + + 0,..

'/( N\Y ?>= =ccfX]bUhcf ]g bch U ZibXYX dcg]h]cb Zcf @R 0.//+/0,

D8FGCBB8@ GIAA4FM

N\YfY UfY hkc ghUZZ dcg]h]cbg XYg][bUhYX Zcf h\Y ?Wcbca]W >YjY`cdaYbh XYdUfhaYbh9 \ckYjYf* cb`m / @N? '?>= >]fYWhcf( ]g

WiffYbh`m ViX[YhYX,

86CBCA=6 78J8@CDA8BH G4@8G H4L 9IB7

GIDD@8A8BH4@ D46?4;8 GIAA4FM

78G6F=DH=CB

5I7;8H GIAA4FM

GH4H8A8BH C9 F8J8BI8G # 8LD8B7=HIF8G

N\Y ?Wcbca]W >YjY`cdaYbh =cfdcfUh]cb '?>=( ]g Wcaa]hhYX hc h\Y dfcach]cb UbX fYhYbh]cb cZ \][\ eiU`]hm XYjY`cdaYbh

]b U`` dUfhg cZ h\Y =]hm UbX hc cb[c]b[ ]adfcjYaYbh ]b h\Y eiU`]hm cZ `]ZY Zcf ]hg W]h]nYbg, N\Y ?>= ZibX fYWY]jYg ]hg fYjYbiY

Zfca U dcfh]cb cZ h\Y =]hm&g gU`Yg UbX igY hUl `Yj]YX cb Y`][]V`Y [ccXg gc`X k]h\]b h\Y =]hm cZ =cf]bh\, ; gdYW]U` Y`YWh]cb kUg

\Y`X cb HcjYaVYf 3* 0..0 Zcf h\Y difdcgY cZ UXcdh]b[ U `cWU` ,3.$ gU`Yg UbX igY hUl Zcf ?Wcbca]W >YjY`cdaYbh,

N\Y 0.//+/0 ?Wcbca]W >YjY`cdaYbh @ibX ViX[Yh ]bW`iXYg h\Y hfUbgZYf cZ #3.*... hc h\Y JUf_ >YjY`cdaYbh @ibX Zcf dUf_

]adfcjYaYbh* UbX U #53.*... ]bWYbh]jY aUhW\ Zcf JUf_g % Q]`X`]ZY [fUbhg,
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1FD99F -5<@F9@5@79

15>9E 25I )G@8

ITQ H`^QQ` BMUZ`QZMZOQ HMXQ_ IMd <aZP cM_ Q_`MNXU_TQP [Z @MZaM^e +& ,**/( ITQ RaZP ^QOQUbQ_ U`_
^QbQZaQ R^[Y M \[^`U[Z [R `TQ 8U`eg_ _MXQ_ MZP a_Q `Md XQbUQP [Z QXUSUNXQ S[[P _[XP cU`TUZ `TQ 8U`e
[R 8[^UZ`T( 6 _\QOUMX QXQO`U[Z cM_ TQXP [Z HQ\`QYNQ^ ++& ,**. R[^ `TQ \a^\[_Q [R MP[\`UZS M
X[OMX _MXQ_ MZP a_Q `Md UZ 8[^UZ`T R[^ _`^QQ` YMUZ`QZMZOQ( 6Z QXQO`U[Z [Z BMe +*& ,**2
^QMa`T[^UfQP `TQ `Md(

-5=AD 09H9@G9 1G??5DJ#

%(/+4 &(6! ITQ _MXQ_ `Md UZ 8[^UZ`T U_ 2(,/" [R
S[[P_ [^ _Q^bUOQ_ _[XP cU`TUZ `TQ 8U`eg_
N[aZPM^UQ_( ITQ `Md U_ O[XXQO`QP Ne Na_UZQ__Q_
YMWUZS `TQ _MXQ MZP U_ ^QYU``QP `[ `TQ H`M`Qg_
8[Y\`^[XXQ^ [R EaNXUO 6OO[aZ`_ [Z M Y[Z`TXe&
MZP UZ _[YQ OM_Q_& M ]aM^`Q^Xe NM_U_( DR `TQ
2(,/" `Md& `TQ H`M`Q ^Q`MUZ_ 0(,/" MZP PU_`^UNa`Q_
+" `[ `TQ 8U`e [R 8[^UZ`T& (/*" `[ `TQ ;O[Z[YUO
9QbQX[\YQZ` 8[^\[^M`U[Z& (,/" `[ `TQ 8^UYQ
8[Z`^[X # E^QbQZ`U[Z 9U_`^UO` MZP (,/" `[ `TQ
H`^QQ` BMUZ`QZMZOQ HMXQ_ IMd <aZP(

<[^ RU_OMX eQM^ ,*++'+,& `TQ H`^QQ` BMUZ`QZMZOQ
HMXQ_ IMd <aZP Qd\QO`_ `[ ^QOQUbQ !,.3&--* UZ
_MXQ_ MZP a_Q `Md ^QbQZaQ( ITU_ MY[aZ`
^Q\^Q_QZ`_ MZ UZO^QM_Q [R 1(.0" [bQ^ `TQ Oa^^QZ`
eQM^ NaPSQ`(

-5=AD (IB9@8<FGD9 1G??5DJ#

ITQ ,*++'+, NaPSQ` UZOXaPQ_ !-**&*** R[^ ^Q\MbUZS EQOMZ 8^QQW 8U^OXQ& !2*&*** R[^ `c[
`QY\[^M^e QY\X[eQQ_& !,/&*** `[ ^Q\XMOQ M ,*** `^aOW& MZP !,/&*** `[ \a^OTM_Q M _T[^` NQP
`^aOW(
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DI5@=6 KCF?G

GHF88H A4=BH8B4B68 G4@8G H4L $*,+%

u LYdUjYX 0*1.. MR cZ Ugd\U`h dUjYaYbh ]b ;a]hm P]``U[Y

u LYdUjY JYWUb =fYY_ =]fW`Y k\]W\ ]g /5*1/4 MR,

u B]fY hkc hYadcfUfm Yad`cmYYg Zcf cbY mYUf hc dUhW\ dch\c`Yg UbX WfUW_ gYU` U`` ghfYYhg Zcf J,G,

+))2'*) +)*)'** +)*)'** +)**'*+

KCF?@C47 A84GIF8G 46HI4@ 5I7;8H 8GH=A4H8 47CDH87

u 60 62 67 67

u FUbY a]`Yg cZ Ugd\U`h ghfYYhg /5 /3 /1 /1

u J=C cZ NchU` CbZfUghfiWhifY) 64 64 64 64

u J=C cZ =cbWfYhY) 65 65 63 63

u J=C cZ ;gd\U`h) 54 53 5. 53

)J=C&g UfY UjYfU[Yg cZ hchU` ]bZfUghfiWhifY, NchU` ]bZfUghfiWhifY J=C ]g h\Y UWWifUhY biaVYf Zcf h\Y WiffYbh

WcbX]h]cbg cZ dUjYaYbh, N\Y NchU` J=C biaVYf \Ug bch W\Ub[YX cjYf h\Y h\fYY mYUfg Ug U fYgi`h cZ

aU]bhYbUbWY* FU_Y M\Ufcb UbX =\ifW\ VY]b[ fYWcbghfiWhYX hc WcbWfYhY* UbX Wcbh]bi]b[ U[Y cZ dUjYaYbhg

XYhYf]cfUh]cb,

FUbY a]`Yg cZ WcbWfYhY ghfYYhg

78D4FHA8BH A=GG=CB

466CAD@=G<A8BHG 9CF 9=G64@ M84F +)*)'**

;C4@G # C5>86H=J8G 9CF 9=G64@ M84F +)**'*+

Ch ]g cif ]bhYbh hc igY h\YgY U``cWUhYX ZibXg hc Udd`m hckUfXg `Uf[Y gWU`Y dfYjYbhUh]jY aU]bhYbUbWY dfc^YWhg* UbX

hc UXXfYgg h\Y aU^cf]hm cZ cif WighcaYf WcbWYfbg hc aYYh cif \][\ ghUbXUfX cZ WighcaYf gYfj]WY,
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F8GCIF68G

+))2'*)

46HI4@

+)*)'**

5I7;8H

+)*)'**

8GH=A4H8

+)**'*+

F8EI8GH87

+)**'*+

F87I6H=CB

+)**'*+

D46?4;8G

+)**'*+

47CDH87

MU`Yg NUl # 022*7/. # 010*./. # 000*426 # 027*11. # + # + # 027*11.

CbjYghaYbh CbWcaY 2*4/1 0*... 1*50/ 0*... + + 0*...

CbhYfYgh CbWcaY 13/ + /*.23 + + + +

G]gWY``UbYcig 2 + + + + + +

HCH4@ F8J8BI8G # 027*656 # 012*./. # 005*2/2 # 03/*11. # + # + # 03/*11.

OgY cZ @ibX <U`UbWY + 03*77. + + + + /56*45.

HCH4@ F8GCIF68G # 027*656 # 04.*... # 005*2/2 # 03/*11. # + # + # 21.*...

8LD8B7=HIF8G

+))2'*)

46HI4@

+)*)'**

5I7;8H

+)*)'**

8GH=A4H8

+)**'*+

F8EI8GH87

+)**'*+

F87I6H=CB

+)**'*+

D46?4;8G
$*%

+)**'*+

47CDH87

QU[Yg % <YbYZ]hg # + # + # + # + # + # + # +

JfcZYgg]cbU` @YYg + 0..*... 32*542 + + 6.*... 6.*...

GU]bh, % IdYfUh]cbg + + + + + 1..*... 1..*...

Midd`]Yg + + + + + + +

Oh]`]h]Yg-=caa, + + + + + + +

PY\]W`Y % @iY` + + + + + + +

NfU]b]b[ + + + + + + +

=Ud]hU` Iih`Um + 4.*... 16*0/2 + + 3.*... 3.*...

NfUbgZYfg + + + + + + +

HCH4@ 8LD8B7=HIF8G # + # 04.*... # 70*756 # + # + # 21.*... # 21.*...

DNPWNTR HV`XR

CZR'HVYR

6[_`

CZ';[VZT

6[_` H[`NX 6[_` GNbVZT_

BR` H[`NX

6[_`

LYdUjY JYWUb =fYY_ =f 1..*...# 1..*...# 1..*...#

Nkc NYadcfUfm ?ad`cmYYg 6.*... 6.*... 6.*...

LYd`UWY /.1+01 0... NfiW_ 03*... 03*... 03*...

JifW\UgY M\cfh <YX NfiW_ 03*... 03*... 03*...

H[`NX Ga\\XRYRZ`NX 5aQTR` # 21.*... # + # 21.*... # + # 21.*...

GHF88H A4=BH8B4B68 G4@8G H4L 9IB7

GIDD@8A8BH4@ D46?4;8 GIAA4FM

78G6F=DH=CB

GH4H8A8BH C9 F8J8BI8G # 8LD8B7=HIF8G

N\Y MhfYYh GU]bhYbUbWY MU`Yg NUl @ibX kUg YghUV`]g\YX cb DUbiUfm /* 0..3, N\Y ZibX fYWY]jYg ]hg fYjYbiY Zfca U dcfh]cb

cZ h\ =]hm&g gU`Yg UbX igY hUl `Yj]YX cb Y`][]V`Y [ccXg gc`X k]h\]b h\Y =]hm cZ =cf]bh\, ; gdYW]U` Y`YWh]cb kUg \Y`X cb

MYdhYaVYf //* 0..2 Zcf h\Y difdcgY cZ UXcdh]b[ U `cWU` ,03$ gU`Yg UbX igY hUl ]b =cf]bh\ Zcf ghfYYh aU]bhYbUbWY, ;b

Y`YWh]cb cb GUm /.* 0..6 fYUih\cf]nYX h\Y hUl,
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&D<?9 &A@FDA> ! /D9H9@F<A@

'<EFD<7F 15>9E 25I )G@8

ITQ 8[^UZ`T E[XUOQ 9Q\M^`YQZ` U_ PQPUOM`QP `[ M _`MZPM^P [R QdOQXXQZOQ UZ \^[Y[`UZS MZP
YMUZ`MUZUZS M _MRQ MZP \QMOQRaX O[YYaZU`e( ITQ 8^UYQ 8[Z`^[X # E^QbQZ`U[Z 9U_`^UO` U_ M _\QOUMX
_MXQ_ `Md XQbUQP R[^ O^UYQ O[Z`^[X MZP \^QbQZ`U[Z cU`TUZ `TQ 8U`e `TM` MXX[c_ `TQ 8U`e `[ \^[bUPQ
`TQ OU`UfQZ_ cU`T \^[RQ__U[ZMX& QRRUOUQZ` \[XUOQ _Q^bUOQ_( ITQ 8^UYQ 8[Z`^[X # E^QbQZ`U[Z 9U_`^UO`
<aZP cM_ Q_`MNXU_TQP [Z @MZaM^e +& ,**/( 6 _\QOUMX QXQO`U[Z cM_ TQXP [Z HQ\`QYNQ^ ++& ,**.
R[^ `TQ \a^\[_Q [R MP[\`UZS M X[OMX _MXQ_ MZP a_Q `Md UZ 8[^UZ`T R[^ 8^UYQ 8[Z`^[X MZP
E^QbQZ`U[Z( 6Z QXQO`U[Z [R BMe 3& ,**3 ^QMa`T[^UfQP `TQ `Md R[^ RUbQ eQM^_(

-5=AD 09H9@G9 1G??5DJ#

%(/+4 &(6! ITQ _MXQ_ `Md UZ 8[^UZ`T U_ 2(,/" [R S[[P_ [^ _Q^bUOQ_ _[XP cU`TUZ `TQ 8U`eg_ N[aZPM^UQ_(
ITQ `Md U_ O[XXQO`QP Ne Na_UZQ__Q_ YMWUZS `TQ _MXQ MZP U_ ^QYU``QP `[ `TQ H`M`Qg_ 8[Y\`^[XXQ^ [R
EaNXUO 6OO[aZ`_ [Z M Y[Z`TXe& MZP UZ _[YQ OM_Q_& M ]aM^`Q^Xe NM_U_( DR `TQ 2(,/" `Md& `TQ H`M`Q
^Q`MUZ_ 0(,/" MZP PU_`^UNa`Q_ +" `[ `TQ 8U`e [R 8[^UZ`T& (,/" `[ `TQ H`^QQ` BMUZ`QZMZOQ HMXQ_ IMd
<aZP& (/*" `[ `TQ ;O[Z[YUO 9QbQX[\YQZ` 8[^\[^M`U[Z MZP (,/" `[ `TQ 8^UYQ 8[Z`^[X #
E^QbQZ`U[Z 9U_`^UO`(

DZ BMe ,/& ,**3 HQZM`Q 7UXX /1/ NQOMYQ XMc MXX[cUZS `TQ O[Z_UPQ^M`U[Z [R `TQ _MXQ_ `Md [Z
^Q_UPQZ`UMX SM_ MZP QXQO`^UO _Q^bUOQ_ R[^ `TQ 8^UYQ 9U_`^UO` `TM` `[[W QRRQO` @MZaM^e +& ,*+*( ITQ
OTMZSQ UZ _`M`Q _`M`aQ O[ZOQ^ZUZS `TQ `Md [Z ^Q_UPQZ`UMX SM_ MZP QXQO`^UO _Q^bUOQ_ ^Q]aU^QP `TQ
S[bQ^ZUZS N[Pe M\\^[bMX `[ NQO[YQ QRRQO`UbQ( ITQ 8U`e [\`QP [a` [R `TQ _`M`Q _`M`aQ OTMZSQ(
ITQ ,*++',*+, NaPSQ` \^[VQO`_ `TQ _MXQ_ `Md cUXX SQZQ^M`Q !,,*&.3,( ITU_ MY[aZ` ^Q\^Q_QZ`_ MZ
UZO^QM_Q [R 0" [bQ^ `TQ Oa^^QZ` eQM^ NaPSQ`(

-5=AD (IB9@8<FGD9 1G??5DJ#

ITQ ,*++'+, NaPSQ` \^[bUPQ_ RaZPUZS R[^ `T^QQ \[XUOQ [RRUOQ^_& MZP RaZPUZS R[^ `TQ XQM_Q [R
_QbQZ bQTUOXQ XM\`[\ O[Y\a`Q^_(
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6+7396)+7

%##&"$#

')89'0

%#$#"$$

(9*-+8

%#$#"$$

+78.1'8+

%#$$"$%

6+59+78+*

%#$$"$%

4')/'-+7

%#$$"$%

'*348+*

>CLGR ?CW ! )1.$1*1 ! *(0$()* ! )/.$1*/ ! **($,1* ! % ! **($,1*

7NUGRSMGNS 7NEOMG % % % % % %

7NSGQGRS 7NEOMG ++) % *+( % % %

;KREGLLCNGOTR */( % % % % %

838'0 6+;+29+7 ! )1/$-+( ! *(0$()* ! )//$)-0 ! **($,1* ! % ! **($,1*

@RG OH 6TNF 3CLCNEG .$++. --$-,- 0.$+/( .$,-+ % )-$/.)

838'0 6+7396)+7 ! *(+$0.. ! *.+$--/ ! *.+$-*0 ! **.$1,- ! % ! *+.$*-+

+<4+2*.896+7

%##&"$#

')89'0

%#$#"$$

(9*-+8

%#$#"$$

+78.1'8+

%#$$"$%

6+59+78+*

%#$$"$%

4')/'-+7

%#$$"$%

'*348+*

BCIGR # 3GNGHKSR ! *(+$0.. ! )1+$--/ ! )1,$/1. ! **.$1,- ! % ! **.$1,-

=QOHGRRKONCL 6GGR % % % % % %

;CKNS& # <PGQCSKONR % % % % % %

>TPPLKGR % % % % 1$+(0 1$+(0

@SKLKSKGR'4OMM& % % % % % %

AGJKELG # 6TGL % % % % % %

?QCKNKNI % % % % % %

4CPKSCL <TSLCX % /($((( .0$/+* % % %

?QCNRHGQR % % % % % %

838'0 +<4+2*.896+7 ! *(+$0.. ! *.+$--/ ! *.+$-*0 ! **.$1,- ! 1$+(0 ! *+.$*-+

4>?D>BA 8CKEA

3GA"8CFA

)HJK

3G"-HCGB

)HJK 7>MCGBJ 2AK 8HK>E )HJK

9GCRG / 7N%4CQ 9CPSOP 4OMPTSGQR % 1$+(0! %! 1$+(0!
8HK>E 7LIIEAFAGK>E (L@BAK % 1$+(0! %! 1$+(0!

Personnel

Full-Time Equivalents

%##&"$#

')89'0

%#$#"$$

(9*-+8

%#$#"$$

+78.1'8+

%#$$"$%

6+59+78+*

%#$$"$%

4')/'-+7

%#$$"$%

'*348+*

=OLKEG <HHKEGQ +&(( +&(( +&(( +&(( % +&((

838'0 4+67322+0 +&(( +&(( +&(( +&(( % +&((

4+67322+0 7911'6=

)6.1+ )328630 ! 46+;+28.32 7'0+7 8'< ,92*

79440+1+28'0 4')/'-+ 7911'6=

*+7)6.48.32

78'8+1+28 3, 6+;+29+7 ! +<4+2*.896+7

?JG 4OQKNSJ 4QKMG 4ONSQOL # =QGUGNSKON SCW KR C RPGEKCL SCW LGUKGF HOQ EQKMG EONSQOL CNF PQGUGNSKON SJCS

CLLOVR SJG 4KSX SO PQOUKFG SJG EKSKYGNR VKSJ PQOHGRRKONCL$ GHHKEKGNS POLKEG RGQUKEGR& ?JG 4QKMG 4ONSQOL #

=QGUGNSKON 5KRSQKES 6TNF VCR GRSCDLKRJGF ON 8CNTCQX )$ *((-& 2 RPGEKCL GLGESKON VCR JGLF ON >GPSGMDGQ ))$

*((, HOQ SJG PTQPORG OH CFOPSKNI C &*-" LOECL RCLGR CNF TRG SCW HOQ EQKMG EONSQOL # PQGUGNSKON& 2N GLGESKON

ON ;CX 1$ *((1 QGCTSJOQKYGF SJG SCW HOQ HKUG XGCQR&
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GD86=4@ F8J8BI8 9IB7G

F8GCIF68 # 8LD8B7=HIF8 GIAA4FM
+)**'*+

F8GCIF68G

+))2'*)

46HI4@

+)*)'**

5I7;8H

+)*)'**

8GH=A4H8

+)**'*+

F8EI8GH87

+)**'*+

F87I6H=CB

+)**'*+

D46?4;8G

+)**'*+

47CDH87

BchY` IWWidUbWm NUl # 13*272 # 1.*... # 13*77. # 13*... # + # + # 13*...

>cbUh]cbg 43*07/ 0*... 64*/3. 0*... + + 0*...

AfUbhg /6*.71 /5*3.. /5*3.. /5*3.. + + /5*3..

@]bYg % @cfZY]hifY 07*457 10*5.. 05*.4/ 10*5.. + + 10*5..

;ggYggaYbh LYjYbiY 0*064 /*3.. + + + + +

MU`Y cZ MY]nYX JfcdYfhm 6*/50 /*3.. /*... 5*3.. + + 5*3..

CbhYfYgh CbWcaY 6/6 + 1*40. 0.. + + 0..

G]gWY``UbYcig 15*0/3 + /2*107 + + + +

NfUbgZYfg Cb 3.1*343 077*1/5 277*1/5 152*1/5 + + 152*1/5

NIN;F L?P?HO?M # 5..*4/2 # 162*3/5 # 462*745 # 247*0/5 # + # + # 247*0/5

OgY cZ @ibX <U`UbWY 1/*3/. /75*... 0*/01 /.*2.. + + /1/*5..

HCH4@ F8GCIF68G # 510*/02 # 36/*3/5 # 465*.7. # 257*4/5 # + # + # 4..*7/5

8LD8B7=HIF8G

+))2'*)

46HI4@

+)*)'**

5I7;8H

+)*)'**

8GH=A4H8

+)**'*+

F8EI8GH87

+)**'*+

F87I6H=CB

+)**'*+

D46?4;8G
$*%

+)**'*+

47CDH87

QU[Yg % <YbYZ]hg # 6*615 # 5*747 # 5*562 # 6*217 # + # + # 6*217

JfcZYgg]cbU` @YYg 03*.55 //*041 7*041 6*430 + + 6*430

GU]bh, % IdYfUh]cbg 03*67/ 3/*.14 /6*34. /*03. + + /*03.

Midd`]Yg 7*166 /0*242 1*645 /6*53. + + /6*53.

Oh]`]h]Yg-=caa, + + + + + + +

PY\]W`Y % @iY` + + + + + + +

NfU]b]b[ 550 + + + + + +

=Ud]hU` Iih`Um + 0/.*... /76*/70 + + 032*... 032*...

NfUbgZYf Iih 173*7.6 /2*... /.*... /2*... + + /2*...

HCH4@ 8LD8B7=HIF8G # 243*650 # 1.4*510 # 025*445 # 3/*.7/ # + # 032*... # 1.3*.7/

D8FGCBB8@

9aXX'HVYR 8]aVbNXRZ`_

+))2'*)

46HI4@

+)*)'**

5I7;8H

+)*)'**

8GH=A4H8

+)**'*+

F8EI8GH87

+)**'*+

F87I6H=CB

+)**'*+

D46?4;8G

+)**'*+

47CDH87

=\]`X MUZYhm Jfc[fUa

=fcgg]b[ AiUfXg .,12 .,12 .,12 .,12 + + .,12

HCH4@ D8FGCBB8@ .,12 .,12 .,12 .,12 + + .,12

'/(
N\Y 0.//+/0 ViX[Yh ]bW`iXYg #03*... Zcf U >][]hU` CaU[]b[ MmghYa* #/43*... Zcf h\Y fYd`UWYaYbh cZ h\fYY dc`]WY

dUhfc` jY\]W`Yg* UbX #42*... hc fYd`UWY U 0... DYYd UbX difW\UgY U g\cfh+VYX hfiW_,
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F8GCIF68G

+))2'*)

46HI4@

+)*)'**

5I7;8H

+)*)'**

8GH=A4H8

+)**'*+

F8EI8GH87

+)**'*+

F87I6H=CB

+)**'*+

D46?4;8G

+)**'*+

47CDH87

BchY` IWWidUbWm NUl # 13*272 # 1.*... # 13*77. # 13*... # + # + # 13*...

CbhYfYgh CbWcaY 77 + 011 + + + +

HCH4@ F8GCIF68G # 13*371 # 1.*... # 14*002 # 13*... # + # + # 13*...

8LD8B7=HIF8G

+))2'*)

46HI4@

+)*)'**

5I7;8H

+)*)'**

8GH=A4H8

+)**'*+

F8EI8GH87

+)**'*+

F87I6H=CB

+)**'*+

D46?4;8G

+)**'*+

47CDH87

QU[Yg % <YbYZ]hg # + # + # + # + # + # + # +

JfcZYgg]cbU` @YYg + + + + + + +

GU]bh, % IdYfUh]cbg /*... + + + + + +

Midd`]Yg + + + + + + +

Oh]`]h]Yg-=caa, + + + + + + +

PY\]W`Y % @iY` + + + + + + +

NfU]b]b[ + + + + + + +

=Ud]hU` Iih`Um + + + + + + +

NfUbgZYf Iih + + + + + + +

HCH4@ 8LD8B7=HIF8G # /*... # + # + # + # + # + # +

+))2'*)

46HI4@

+)*)'**

5I7;8H

+)*)'**

8GH=A4H8

+)**'*+

F8EI8GH87

+)**'*+

F87I6H=CB

+)**'*+

D46?4;8G

+)**'*+

47CDH87

<Y[]bb]b[ @ibX <U`UbWY # 00*.35 # 34*43. # 34*43. # 70*651 # + # + # 70*651

HYh CbWcaY 12*371 1.*... 14*002 13*... + + 13*...

8B7=B; 9IB7 54@4B68 # 34*43. # 64*43. # 70*651 # /05*651 # + # + # /05*651

Hc gidd`YaYbhU` dUW_U[Y fYeiYghg UfY ]bW`iXYX Zcf h\]g ZibX,

N\Y =caZcfh Cbb % Mi]hYg* h\Y =]hm&g Z]fgh \chY`* cdYbYX ]b GUfW\ cZ 0..7, Hc YldYbX]hifYg UfY ViX[YhYX Zcf Z]gWU`

mYUf 0.//+0./0,

<CH8@ C66ID4B6M H4L 9IB7

GIDD@8A8BH4@ D46?4;8 GIAA4FM

DFC>86H87 9IB7 54@4B68 F8J=8K

78G6F=DH=CB

5I7;8H GIAA4FM

GH4H8A8BH C9 F8J8BI8G # 8LD8B7=HIF8G

N\Y BchY` IWWidUbWm NUl @ibX kUg WfYUhYX ibXYf cfX]bUbWY .6+.4+.3+/3* hc fYWcfX h\Y \chY` hUl Wc``YWhYX UbX

dfcj]XY ZibX]b[ Zcf UWh]j]h]Yg UbX dfc[fUag h\Uh UfY U``ckYX ibXYf =\, 13/ UbX =\, /34 cZ h\Y NUl =cXY, BchY` hUl

fYjYbiY aUm VY igYX Zcf YldYbgYg X]fYWh`m Yb\UbW]b[ UbX dfcach]b[ hcif]ga UbX h\Y WcbjYbh]cb UbX \chY`

]bXighfm UbX aigh W`YUf`m Z]h ]bhc cbY cZ Z]jY ghUhihcf]`m dfcj]XYX WUhY[cf]Yg8 WcbjYbh]cb % j]g]hcf ]bZcfaUh]cb WYbhYfg*

WcbjYbh]cbg* UXjYfh]g]b[* Ufhg UbX \]ghcf]WU` dfYgYfjUh]cb,
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F8GCIF68G

+))2'*)

46HI4@

+)*)'**

5I7;8H

+)*)'**

8GH=A4H8

+)**'*+

F8EI8GH87

+)**'*+

F87I6H=CB

+)**'*+

D46?4;8G

+)**'*+

47CDH87

>cbUh]cbg # 0*251 # 0*... # 0*... # 0*... # + # + # 0*...

CbhYfYgh CbWcaY 66 + 73 /.. + + /..

NfUbgZYf Cb + + + + + + +

HCH4@ F8J8BI8G # 0*340 # 0*... # 0*.73 # 0*/.. # + # + # 0*/..

OgY cZ @ibX <U`UbWY 0*621 6*... + 5*7.. + + 5*7..

HCH4@ F8GCIF68G # 3*2.2 # /.*... # 0*.73 # /.*... # + # + # /.*...

8LD8B7=HIF8G

+))2'*)

46HI4@

+)*)'**

5I7;8H

+)*)'**

8GH=A4H8

+)**'*+

F8EI8GH87

+)**'*+

F87I6H=CB

+)**'*+

D46?4;8G

+)**'*+

47CDH87

QU[Yg % <YbYZ]hg # + # + # + # + # + # + # +

JfcZYgg]cbU` @YYg + + + + + + +

GU]bh, % IdYfUh]cbg 073 /*.14 /*.6/ /*03. + + /*03.

Midd`]Yg 2*116 6*742 372 6*53. + + 6*53.

Oh]`]h]Yg-=caa, + + + + + + +

PY\]W`Y % @iY` + + + + + + +

NfU]b]b[ 550 + + + + + +

=Ud]hU` Iih`Um + + + + + + +

NfUbgZYf Iih + + + + + + +

HCH4@ 8LD8B7=HIF8G # 3*2.2 # /.*... # /*453 # /.*... # + # + # /.*...

+))2'*)

46HI4@

+)*)'**

5I7;8H

+)*)'**

8GH=A4H8

+)**'*+

F8EI8GH87

+)**'*+

F87I6H=CB

+)**'*+

D46?4;8G

+)**'*+

47CDH87

<Y[]bb]b[ @ibX <U`UbWY 10*07.# 07*225# 07*225# 07*645# +# +# 07*645#

HYh CbWcaY '0*621( '6*...( 20. '5*7..( + + '5*7..(

8B7=B; 9IB7 54@4B68 # 07*225 # 0/*225 # 07*645 # 0/*745 # + # + # 0/*745

Hc gidd`YaYbhU` dUW_U[Y fYeiYghg UfY ]bW`iXYX Zcf h\]g ZibX,

?88D 6CF=BH< 584IH=9I@ 9IB7

GIDD@8A8BH4@ D46?4;8 GIAA4FM

DFC>86H87 9IB7 54@4B68 F8J=8K

78G6F=DH=CB

GH4H8A8BH C9 F8J8BI8G # 8LD8B7=HIF8G

N\Y EYYd =cf]bh\ <YUih]Zi` ZibX kUg WfYUhYX ]b MYdhYaVYf 0..6 hc UWWcibh Zcf XcbUh]cbg* Wcbhf]Vih]cbg UbX

dUmaYbhg UggcW]UhYX k]h\ h\Y EYYd =cf]bh\ <YUih]Zi` dfc[fUa, N\]g cf[Ub]nUh]cb dUfhbYfg k]h\ h\Y W]h]nYbg cZ =cf]bh\

hc VYUih]Zm UbX dfYgYfjY h\Y Wcaaib]hm,
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F8GCIF68G

+))2'*)

46HI4@

+)*)'**

5I7;8H

+)*)'**

8GH=A4H8

+)**'*+

F8EI8GH87

+)**'*+

F87I6H=CB

+)**'*+

D46?4;8G

+)**'*+

47CDH87

MU`Y cZ MY]nYX JfcdYfhm # 6*/50 # /*3.. # /*... # 5*3.. # + # + # 5*3..

CbhYfYgh CbWcaY /2 + /3. + + + +

NfUbgZYf Cb + + + + + + +

HCH4@ F8J8BI8G # 6*/65 # /*3.. # /*/3. # 5*3.. # + # + # 5*3..

OgY cZ @ibX <U`UbWY + 0*... 0*/01 0*3.. + + 0*3..

HCH4@ F8GCIF68G # 6*/65 # 1*3.. # 1*051 # /.*... # + # + # /.*...

8LD8B7=HIF8G

+))2'*)

46HI4@

+)*)'**

5I7;8H

+)*)'**

8GH=A4H8

+)**'*+

F8EI8GH87

+)**'*+

F87I6H=CB

+)**'*+

D46?4;8G

+)**'*+

47CDH87

QU[Yg % <bYZ]hg # + # + # + # + # + # + # +

JfcZYgg]cbU` @YYg 611 + + + + + +

GU]bh, % IdYfUh]cbg /3 + + + + + +

Midd`]Yg 3*.3. 1*3.. 1*051 /.*... + + /.*...

Oh]`]h]Yg-=caa, + + + + + + +

PY\]W`Y % @iY` + + + + + + +

NfU]b]b[ + + + + + + +

=Ud]hU` Iih`Um + + + + + + +

NfUbgZYf Iih + + + + + + +

HCH4@ 8LD8B7=HIF8G # 3*676 # 1*3.. # 1*051 # /.*... # + # + # /.*...

+))2'*)

46HI4@

+)*)'**

5I7;8H

+)*)'**

8GH=A4H8

+)**'*+

F8EI8GH87

+)**'*+

F87I6H=CB

+)**'*+

D46?4;8G

+)**'*+

47CDH87

<Y[]bb]b[ @ibX <U`UbWY # 5*041 # 7*33/ # 7*33/ # 5*206 # + # + # 5*206

HYh CbWcaY 0*066 '0*...( '0*/01( '0*3..( + + '0*3..(

8B7=B; 9IB7 54@4B68 # 7*33/ # 5*33/ # 5*206 # 2*706 # + # + # 2*706

Hc gidd`YaYbhU` dUW_U[Y fYeiYghg UfY ]bW`iXYX Zcf h\]g ZibX,

@ibXg k]`` VY igYX cb jUf]cig dc`]WY dfc[fUag Ug U``ckYX Vm ghUhY ghUhiY,

DC@=68 6CB9=G64H=CB 9IB7

GIDD@8A8BH4@ D46?4;8 GIAA4FM

DFC>86H87 9IB7 54@4B68 F8J=8K

78G6F=DH=CB

5I7;8H GIAA4FM

GH4H8A8BH C9 F8J8BI8G # 8LD8B7=HIF8G

N\Y Jc`]WY =cbZ]gWUh]cb @ibX kUg WfYUhYX Vm ghUhY ghUhihY '=cXY cZ =f]a]bU` JfcWYXifYg 37(, N\Y ZibX UWWcibhg Zcf

U`` acb]Yg UbX dfcdYfhm gY]nYX Vm h\Y =cf]bh\ Jc`]WY >YdUfhaYbh k\]`Y ]bjc`jYX ]b cf igYX ]b h\Y Wcaa]gg]cb cZ

WYfhU]b hmdYg cZ Xfi[ UbX Wf]a]bU` UWh]j]hYg UbX giVgYeiYbh`m UkUfXYX Vm Wcifh cfXYf hc h\Y Jc`]WY MYfj]WYg

>YdUfhaYbh Zcf `Uk YbZcfWYaYbh difdcgYg, Gcb]Yg Zfca h\]g ZibX UfY fYghf]WhYX hc jUf]cig `Uk YbZcfWYaYbh dfc[fUag,

boovbm qsphsbn pg tfswjdft
djuz pg dpsjouiM ufybt
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RRY



F8GCIF68G

+))2'*)

46HI4@

+)*)'**

5I7;8H

+)*)'**

8GH=A4H8

+)**'*+

F8EI8GH87

+)**'*+

F87I6H=CB

+)**'*+

D46?4;8G

+)**'*+

47CDH87

AfUbhg /6*.71# /5*3..# /5*3..# /5*3..# +# +# /5*3..#

CbhYfYgh CbWcaY 73 + /.. /.. + + /..

NfUbgZYf Cb + + + + + + +

HCH4@ F8J8BI8G /6*/66# /5*3..# /5*4..# /5*4..# +# +# /5*4..#

OgY cZ @ibX <U`UbWY /2*671 + + + + + +

HCH4@ F8GCIF68G # 11*.6/ # /5*3.. # /5*4.. # /5*4.. # + # + # /5*4..

8LD8B7=HIF8G

+))2'*)

46HI4@

+)*)'**

5I7;8H

+)*)'**

8GH=A4H8

+)**'*+

F8EI8GH87

+)**'*+

F87I6H=CB

+)**'*+

D46?4;8G

+)**'*+

47CDH87

QU[Yg % <YbYZ]hg # 6*615 # 5*747 # 5*562 # 6*217 # + # + # 6*217

JfcZYgg]cbU` @YYg 02*022 7*041 7*041 6*430 + + 6*430

GU]bh, % IdYfUh]cbg + + 005 + + + +

Midd`]Yg + + + + + + +

Oh]`]h]Yg-=caa, + + + + + + +

PY\]W`Y % @iY` + + + + + + +

NfU]b]b[ + + + + + + +

=Ud]hU` Iih`Um + + + + + + +

NfUbgZYf Iih + + + + + + +

HCH4@ 8LD8B7=HIF8G # 11*.6/ # /5*010 # /5*052 # /5*.7/ # + # + # /5*.7/

+))2'*)

46HI4@

+)*)'**

5I7;8H

+)*)'**

8GH=A4H8

+)**'*+

F8EI8GH87

+)**'*+

F87I6H=CB

+)**'*+

D46?4;8G

+)**'*+

47CDH87

<Y[]bb]b[ @ibX <U`UbWY 25*647# 10*754# 10*754# 11*1.0# +# +# 11*1.0#

HYh CbWcaY '/2*671( 046 104 3.7 + + 3.7

8B7=B; 9IB7 54@4B68 # 10*754 # 11*022 # 11*1.0 # 11*6// # + # + # 11*6//

Hc gidd`YaYbhU` dUW_U[Y fYeiYghg UfY ]bW`iXYX Zcf h\]g ZibX,

DR^_[ZZRX

9aXX'HVYR 8]aVbNXRZ`_

+))2'*)

46HI4@

+)*)'**

5I7;8H

+)*)'**

8GH=A4H8

+)**'*+

F8EI8GH87

+)**'*+

F87I6H=CB

+)**'*+

D46?4;8G

+)**'*+

47CDH87

=fcgg]b[ AiUfXg .,12 .,12 .,12 .,12 + + .,12

HCH4@ D8FGCBB8@ .,12 .,12 .,12 .,12 + + .,12

D8FGCBB8@ GIAA4FM

6<=@7 G498HM DFC;F4A 9IB7

GIDD@8A8BH4@ D46?4;8 GIAA4FM

DFC>86H87 9IB7 54@4B68 F8J=8K

78G6F=DH=CB

GH4H8A8BH C9 F8J8BI8G # 8LD8B7=HIF8G

Cb ;df]` 0..2* h\Y >Ybhcb =cibhm =caa]gg]cbYfg =cifh UddfcjYX Ub cfXYf UXcdh]b[ h\Y cdh]cbU` #/,3. jY\]W`Y

fY[]ghfUh]cb ZYY Zcf W\]`X gUZYhm Ug Uih\cf]nYX Vm =\UdhYf 3.0,/51 cZ h\Y NfUbgdcfhUh]cb =cXY cZ h\Y MhUhY cZ NYlUg, N\Y

NfUbgdcfhUh]cb =cXY gdYW]Z]Yg h\Uh >Ybhcb =cibhm aigh g\UfY h\]g fYjYbiY k]h\ h\Y aib]W]dU`]h]Yg ]b h\Y =cibhm

UWWcfX]b[ hc h\Y]f dcdi`Uh]cb, OgY cZ h\YgY ZibXg ]g fY[i`UhYX Vm ghUhY ghUhihY 'FcWU` Acj&h =cXY =\, /.4(, @ibXg

aigh Z]fgh VY igYX Zcf gW\cc` Wfcgg]b[ [iUfX gYfj]WYg, ;bm fYaU]b]b[ ZibXg aUm VY igYX Zcf dfc[fUag XYg][bYX hc

Yb\UbWY W\]`X gUZYhm* \YU`h\* cf bihf]hih]cb* ]bW`iX]b[ W\]`X UVigY ]bhYfjYbh]cb UbX dfYjYbh]cb UbX Xfi[ UbX U`Wc\c`

UVigY dfYjYbh]cb,

boovbm qsphsbn pg tfswjdft
djuz pg dpsjouiM ufybt
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F8GCIF68G

+))2'*)

46HI4@

+)*)'**

5I7;8H

+)*)'**

8GH=A4H8

+)**'*+

F8EI8GH87

+)**'*+

F87I6H=CB

+)**'*+

D46?4;8G

+)**'*+

47CDH87

@]bYg % @cfZY]hifYg # /0*53/ # /2*... # /2*... # /2*... # + # + # /2*...

CbhYfYgh CbWcaY 0 + /. + + + +

NfUbgZYf Cb + + + + + + +

HCH4@ F8GCIF68G # /0*532 # /2*... # /2*./. # /2*... # + # + # /2*...

8LD8B7=HIF8G

+))2'*)

46HI4@

+)*)'**

5I7;8H

+)*)'**

8GH=A4H8

+)**'*+

F8EI8GH87

+)**'*+

F87I6H=CB

+)**'*+

D46?4;8G

+)**'*+

47CDH87

QU[Yg % <YbYZ]hg +# +# +# +# +# +# +#

JfcZYgg]cbU` @YYg + + + + + + +

GU]bh, % IdYfUh]cbg + + + + + + +

Midd`]Yg + + + + + + +

Oh]`]h]Yg-=caa, + + + + + + +

PY\]W`Y % @iY` + + + + + + +

NfU]b]b[ + + + + + + +

=Ud]hU` Iih`Um + + + + + + +

NfUbgZYf Iih /.*... /2*... /.*... /2*... + + /2*...

HCH4@ 8LD8B7=HIF8G /.*...# /2*...# /.*...# /2*...# +# +# /2*...#

+))2'*)

46HI4@

+)*)'**

5I7;8H

+)*)'**

8GH=A4H8

+)**'*+

F8EI8GH87

+)**'*+

F87I6H=CB

+)**'*+

D46?4;8G

+)**'*+

47CDH87

<Y[]bb]b[ @ibX <U`UbWY +# 0*532# 0*532# 4*542# +# +# 4*542#

HYh CbWcaY 0*532 + 2*./. + + + +

8B7=B; 9IB7 54@4B68 # 0*532 # 0*532 # 4*542 # 4*542 # + # + # 4*542

Hc gidd`YaYbhU` dUW_U[Y fYeiYghg UfY ]bW`iXYX Zcf h\]g ZibX,

@ibXg UfY hfUbgZYffYX hc h\Y AYbYfU` ZibX Zcf fY]aVifgYaYbh cZ dYfgcbbY` Wcghg Zcf h\Y =cifh <U]`]ZZ Ug U``ckYX ibXYf

h\Y ghUhY ghUhiY,

AIB=6=D4@ 6CIFH G86IF=HM 9IB7

GIDD@8A8BH4@ D46?4;8 GIAA4FM

DFC>86H87 9IB7 54@4B68 F8J=8K

78G6F=DH=CB

5I7;8H GIAA4FM

GH4H8A8BH C9 F8J8BI8G # 8LD8B7=HIF8G

N\Y Gib]W]dU` =cifh MYWif]hm @ibX kUg WfYUhYX Vm ghUhY ghUhihY '=cXY cZ =f]a]bU` JfcWYXifYg /.0,./5(, N\Y

Gib]W]dU` =cifh MYWif]hm @YY ]g U Wcifh Wcgh cZ #1,.. h\Uh ]g ]adcgYX cb YUW\ WUgY ]b k\]W\ U XYZYbXUbh ]g Wcbj]WhYX

cf d`UWYX cb XYZYffYX X]gdcg]h]cb, N\Y ZibX ]g fYghf]WhYX hc dfcj]XY gYWif]hm fY`UhYX gYfj]WYg UbX ]adfcjYaYbhg hc

Vi]`X]b[g h\Uh \cigY h\Y Gib]W]dU` =cifh,

boovbm qsphsbn pg tfswjdft
djuz pg dpsjouiM ufybt
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F8GCIF68G

+))2'*)

46HI4@

+)*)'**

5I7;8H

+)*)'**

8GH=A4H8

+)**'*+

F8EI8GH87

+)**'*+

F87I6H=CB

+)**'*+

D46?4;8G

+)**'*+

47CDH87

@]bYg % @cfZY]hifYg # /4*706 # /6*5.. # /1*.4/ # /6*5.. # + # + # /6*5..

CbhYfYgh CbWcaY /4 + 3. + + + +

HCH4@ F8J8BI8G # /4*722 # /6*5.. # /1*//0 # /6*5.. # + # + # /6*5..

OgY cZ @ibX <U`UbWY + + + + + + 4*1..

HCH4@ F8GCIF68G # /4*722 # /6*5.. # /1*//0 # /6*5.. # + # + # 03*...

8LD8B7=HIF8G

+))2'*)

46HI4@

+)*)'**

5I7;8H

+)*)'**

8GH=A4H8

+)**'*+

F8EI8GH87

+)**'*+

F87I6H=CB

+)*)'**

D46?4;8G $*%
+)**'*+

47CDH87

QU[Yg % <YbYZ]hg # + # + # + # + # + # + # +

JfcZYgg]cbU` @YYg + 0*... + + + + +

GU]bh, % IdYfUh]cbg + + + + + + +

Midd`]Yg + + + + + + +

Oh]`]h]Yg-=caa, + + + + + + +

PY\]W`Y % @iY` + + + + + + +

NfU]b]b[ + + + + + + +

=Ud]hU` Iih`Um + /6*... /6*... + + 03*... 03*...

NfUbgZYf Iih + + + + + + +

HCH4@ 8LD8B7=HIF8G # + # 0.*... # /6*... # + # + # 03*... # 03*...

+))2'*)

46HI4@

+)*)'**

5I7;8H

+)*)'**

8GH=A4H8

+)**'*+

F8EI8GH87

+)**'*+

F87I6H=CB

+)*)'**

D46?4;8G $*%

+)**'*+

47CDH87

<Y[]bb]b[ @ibX <U`UbWY # + # /4*722 # /4*722 # /0*.34 # + # + # /0*.34

HYh CbWcaY /4*722 '/*1..( '2*666( /6*5.. + '03*...( '4*1..(

8B7=B; 9IB7 54@4B68 # /4*722 # /3*422 # /0*.34 # 1.*534 # + # '03*...( # 3*534

DNPWNTR HV`XR

CZR'HVYR

6[_`

CZ';[VZT

6[_` H[`NX 6[_` GNbVZT_

BR` H[`NX

6[_`

>cWiaYbh CaU[]b[ 03*...# 03*...# 03*...#
H[`NX Ga\\XRYRZ`NX 5aQTR` 03*...# +# 03*...# +# 03*...#

N\Y 0.//+/0 ViX[Yh ]bW`iXYg ZibX]b[ hc ]ad`YaYbh XcWiaYbh ]aU[]b[ ]b h\Y Gib]W]dU` =cifh hc ]adfcjY YZZ]W]YbWm,

AIB=6=D4@ 6CIFH H86<BC@C;M 9IB7

GIDD@8A8BH4@ D46?4;8 GIAA4FM

DFC>86H87 9IB7 54@4B68 F8J=8K

78G6F=DH=CB

5I7;8H GIAA4FM

GH4H8A8BH C9 F8J8BI8G # 8LD8B7=HIF8G

N\Y Gib]W]dU` =cifh NYW\bc`c[m @YY kUg WfYUhYX Vm ghUhY ghUhihY '=cXY cZ =f]a]bU` JfcWYXifYg ;fh,/.0,./5/(, N\Y ZibX

]adcgYg U #2,.. ZYY cb YUW\ WUgY ]b k\]W\ U XYZYbXUbh ]g Wcbj]WhYX ]b h\Y Gib]W]dU` =cifh cf ]g d`UWYX cb XYZYffYX

X]gdcg]h]cb Zcf Ub cZZYbgY, N\Y ZibX ]g fYghf]WhYX hc dfcj]XY hYW\bc`c[]WU` Yb\UbWYaYbhg Zcf U Gib]W]dU` =cifh,

boovbm qsphsbn pg tfswjdft
djuz pg dpsjouiM ufybt

Ch������ �� t������C
RSR



F8GCIF68G

+))2'*)

46HI4@

+)*)'**

5I7;8H

+)*)'**

8GH=A4H8

+)**'*+

F8EI8GH87

+)**'*+

F87I6H=CB

+)**'*+

D46?4;8G

+)**'*+

47CDH87

;ggYggaYbh LYjYbiY # 0*064 # /*3.. # + # + # + # + # +

CbhYfYgh CbWcaY /1 + + + + + +

HCH4@ F8J8BI8G # 0*077 # /*3.. # + # + # + # + # +

OgY cZ @ibX <U`UbWY /*1/0 + + + + + +

HCH4@ F8GCIF68G # 1*4// # /*3.. # + # + # + # + # +

8LD8B7=HIF8G

+))2'*)

46HI4@

+)*)'**

5I7;8H

+)*)'**

8GH=A4H8

+)**'*+

F8EI8GH87

+)**'*+

F87I6H=CB

+)**'*+

D46?4;8G

+)**'*+

47CDH87

QU[Yg % <YbYZ]hg # + # + # + # + # + # + # +

JfcZYgg]cbU` @YYg + + + + + + +

GU]bh, % IdYfUh]cbg + + + + + + +

Midd`]Yg + + + + + + +

Oh]`]h]Yg-=caa, + + + + + + +

PY\]W`Y % @iY` + + + + + + +

NfU]b]b[ + + + + + + +

=Ud]hU` Iih`Um + + + + + + +

NfUbgZYf Iih 1*4// + + + + + +

HCH4@ 8LD8B7=HIF8G # 1*4// # + # + # + # + # + # +

+))2'*)

46HI4@

+)*)'**

5I7;8H

+)*)'**

8GH=A4H8

+)**'*+

F8EI8GH87

+)**'*+

F87I6H=CB

+)**'*+

D46?4;8G

+)**'*+

47CDH87

<Y[]bb]b[ @ibX <U`UbWY 3*630# 2*32.# 2*32.# 2*32.# +# +# 2*32.#

HYh CbWcaY '/*1/0( /*3.. + + + + +

8B7=B; 9IB7 54@4B68 # 2*32. # 4*.2. # 2*32. # 2*32. # + # + # 2*32.

Hc gidd`YaYbhU` dUW_U[Y fYeiYghg UfY ]bW`iXYX Zcf h\]g ZibX,

N\YfY UfY bc YldYbX]hifYg ViX[YhYX Zcf h\Y 0.//+/0 ViX[Yh,

DI5@=6 =ADFCJ8A8BH 7=GHF=6H !* 9IB7

GIDD@8A8BH4@ D46?4;8 GIAA4FM

DFC>86H87 9IB7 54@4B68 F8J=8K

78G6F=DH=CB

5I7;8H GIAA4FM

GH4H8A8BH C9 F8J8BI8G # 8LD8B7=HIF8G

N\Y JiV`]W CadfcjYaYbh >]ghf]Wh 'JC> "/( kUg YghUV`]g\YX Vm =]hm IfX]bUbWY 73+/.+/7+/4 Zcf ghfYYh UbX XfU]bU[Y

]adfcjYaYbhg ]b h\Y ;a]hm P]``U[Y giVX]j]g]cb, ;g dUfh cZ U JC>* h\Y \caYckbYfg ]b h\Y X]ghf]Wh U[fYYX hc dUm h\Y Wcgh cZ

]adfcjYaYbhg, N\Y =]hm ]ggiYX =Yfh]Z]WUhYg cZ IV`][Uh]cb <cbXg ]b /773 Zcf #21.*... hc ZibX h\Y dfc^YWhg UbX d`UWYX

`]Ybg cb h\Y dfcdYfh]Yg `cWUhYX ]b h\Y JC>, NchU` Wc``YWh]cbg kYfY Wcaa]hhYX hc dUm df]bW]dU` UbX ]bhYfYgh dUmaYbhg cZ

h\Y VcbXg, ;g dUmaYbhg UfY fYWY]jYX* h\Ym UfY hfUbgZYffYX hc h\Y >YVh MYfj]WY @ibX UbX h\Y ZibX WUff]Yg U nYfc

VU`UbWY, N\Y JC> Yld]fYg cb IWhcVYf 0./.,

boovbm qsphsbn pg tfswjdft
djuz pg dpsjouiM ufybt

Ch������ �� t������C
RSS



F8GCIF68G

+))2'*)

46HI4@

+)*)'**

5I7;8H

+)*)'**

8GH=A4H8

+)**'*+

F8EI8GH87

+)**'*+

F87I6H=CB

+)**'*+

D46?4;8G

+)**'*+

47CDH87

>cbUh]cbg # 0*6/6 # + # + # + # + # + # +

JUf_ @YY ]b F]Yi cZ FUbX 4.*... + 62*/3. + + + +

CbhYfYgh CbWcaY 0.3 + 15/ + + + +

NfUbgZYf Cb + + 3.*... 3.*... + + 3.*...

HCH4@ F8J8BI8G # 41*.01 # + # /12*30/ # 3.*... # + # + # 3.*...

OgY cZ @ibX <U`UbWY + 55*... + + + + +

HCH4@ F8GCIF68G # 41*.01 # 55*... # /12*30/ # 3.*... # + # + # 3.*...

8LD8B7=HIF8G

+))2'*)

46HI4@

+)*)'**

5I7;8H

+)*)'**

8GH=A4H8

+)**'*+

F8EI8GH87

+)**'*+

F87I6H=CB

+)**'*+

D46?4;8G

+)**'*+

47CDH87

QU[Yg % <YbYZ]hg # + # + # + # + # + # + # +

JfcZYgg]cbU` @YYg + + + + + + +

GU]bh, % IdYfUh]cbg 02*36/ 3.*... /5*031 + + + +

Midd`]Yg + + + + + + +

Oh]`]h]Yg-=caa, + + + + + + +

PY\]W`Y % @iY` + + + + + + +

NfU]b]b[ + + + + + + +

=Ud]hU` Iih`Um + 05*... 03*167 + + + +

NfUbgZYf Iih + + + + + + +

HCH4@ 8LD8B7=HIF8G # 02*36/ # 55*... # 20*420 # + # + # + # +

+))2'*)

46HI4@

+)*)'**

5I7;8H

+)*)'**

8GH=A4H8

+)**'*+

F8EI8GH87

+)**'*+

F87I6H=CB

+)**'*+

D46?4;8G

+)**'*+

47CDH87

<Y[]bb]b[ @ibX <U`UbWY 16*760# 55*202# 55*202# /47*1.1# +# /47*1.1# /47*1.1#

HYh CbWcaY 16*22/ '55*...( 7/*657 3.*... + + 3.*...

8B7=B; 9IB7 54@4B68 # 55*202 # 202 # /47*1.1 # 0/7*1.1 # + # /47*1.1 # 0/7*1.1

Hc gidd`YaYbhU` dUW_U[Y fYeiYghg UfY ]bW`iXYX Zcf h\]g X]j]g]cb,

5I7;8H GIAA4FM

N\Y 0.//+/0 ViX[Yh ]bW`iXYg U #3.*... Zfca h\Y ?Wcbca]W >YjY`cdaYbh @ibX Zcf dUf_ ]adfcjYaYbhg, N\YfY UfY bc

YldYbX]hifYg ViX[YhYX Zcf h\Y 0.//+/0 ViX[Yh,

D4F? 78J8@CDA8BH

78G6F=DH=CB

N\Y JUf_ >YjY`cdaYbh @ibX kUg WfYUhYX ]b MYdhYaVYf 0..6 Zcf U`` acbYhUfm Wcbhf]Vih]cbg UbX dUmaYbhg hc h\Y =]hm cZ

=cf]bh\ Vm XYjY`cdYfg ]b `]Yi cZ h\Y XYX]WUh]cb cZ UWhiU` dUf_ `UbX, N\Y ZibX U`gc UWWcibhg Zcf XcbUh]cbg*

Wcbhf]Vih]cbg* UbX dUmaYbhg UggcW]UhYX k]h\ jUf]cig dUf_ dfc[fUag,

GH4H8A8BH C9 F8J8BI8G # 8LD8B7=HIF8G

DFC>86H87 9IB7 54@4B68 F8J=8K

GIDD@8A8BH4@ D46?4;8 GIAA4FM
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?IJT GVOE JT VTFE UP NBOBHF UIF QVSDIBTF PG UIF 7FOFSBM 6VOE WFIJDMFT BOE FRVJQNFOU JO B NBOOFS UIBU EPFT OPU

DSFBUF UIF CVSEFO PG IJHI FYQFOEJUVSFT EVSJOH BOZ TJOHMF ZFBS& 5FQBSUNFOUT QSPWJEF BOOVBM MFBTF QBZNFOUT UP UIF GVOE

CBTFE PO B OVNCFS BOE UZQFT PG WFIJDMFT'FRVJQNFOU$ UIF BWFSBHF MJGF FYQFDUBODZ$ BOE UIF QSPKFDUFE SFQMBDFNFOU PG

UIF WFIJDMFT'FRVJQNFOU& AFIJDMFT BOE FRVJQNFOU BSF UIFO SFQMBDFE PO B TDIFEVMF JO PSEFS UP NBJOUBJO B TBGF GMFFU GPS

QVCMJD TFSWJDF&

9;';+3+4; 5, 8+=+4<+9 ! +?6+4*/;<8+9
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F8GCIF68G

+))2'*)

46HI4@

+)*)'**

5I7;8H

+)*)'**

8GH=A4H8

+)**'*+

F8EI8GH87

+)**'*+

F87I6H=CB

+)**'*+

D46?4;8G

+)**'*+

47CDH87

NfUbgZYf Cb # /64*/.1 # + # + # + # + # + # +

NfUbgZYf Cb + QUhYf 04*375 3.*... 3.*... 3.*... + + 3.*...

NfUbgZYf Cb + QUhYf GYhYfg + /3.*... /3.*... /3.*... + + /3.*...

NfUbgZYf Cb + QQ GYhYfg //3*... + + + + + +

NfUbgZYf Cb + QUghYkUhYf 02*644 3.*... 3.*... 3.*... + + 3.*...

NfUbgZYf Cb + >fU]bU[Y + 02*1/5 02*1/5 02*1/5 + + 02*1/5

AU]b cb MU`Y cZ @]lYX ;ggYhg /2*527 + + + + + +

CbhYfYgh CbWcaY /// + 0*.6/ + + + +

HCH4@ F8GCIF68G # 145*204 # 052*1/5 # 054*176 # 052*1/5 # + # + # 052*1/5

8LD8B7=HIF8G

+))2'*)

46HI4@

+)*)'**

5I7;8H

+)*)'**

8GH=A4H8

+)**'*+

F8EI8GH87

+)**'*+

F87I6H=CB

+)**'*+

D46?4;8G

+)**'*+

47CDH87

=Ud]hU` Iih`Um + QUhYf # + # 1.*... # 03*415 # + # + # 42*... 42*...

=Ud]hU` Iih`Um + QUghYkUhYf + + 2*14/ + + + +

=Ud]hU` Iih`Um + >fU]bU[Y + + + + + + +

NfUbgZYf Iih /74*/72 + + + + + +

HCH4@ 8LD8B7=HIF8G # /74*/72 # 1.*... # 07*776 # + # + # 42*... # 42*...

+))2'*)

46HI4@

+)*)'**

5I7;8H

+)*)'**

8GH=A4H8

+)**'*+

F8EI8GH87

+)**'*+

F87I6H=CB

+)**'*+

D46?4;8G

+)**'*+

47CDH87

<Y[]bb]b[ @ibX <U`UbWY +# /5/*010# /5/*010# 2/5*41/# +# 2/5*41/#

HYh CbWcaY /5/*010 022*1/5 024*2.. 052*1/5 + '42*...( 0/.*1/5

8B7=B; 9IB7 54@4B68 # /5/*010 # 2/3*327 # 2/5*41/ # 47/*726 # + # '42*...( # 405*726

DNPWNTR HV`XR

CZ'`VYR

6[_`

CZ';[VZT

6[_` H[`NX 6[_` GNbVZT_

BR` H[`NX

6[_`

LYd`UWY 0... DYYd 0./+12 # 1.*... # 1.*... # 1.*...

LYd`UWY 0../ >cX[Y 0./+11 12*... 12*... 12*...

H[`NX Ga\\XRYRZ`NX 5aQTR` # 42*... # + # 42*... # + # 42*...

IH=@=HM J8<=6@8 # 8EI=DA8BH F8D@468A8BH 9IB7

78G6F=DH=CB

GH4H8A8BH C9 F8J8BI8G # 8LD8B7=HIF8G

DFC>86H87 9IB7 54@4B68 F8J=8K

GIDD@8A8BH4@ D46?4;8 GIAA4FM

N\]g ZibX ]g igYX hc aUbU[Y h\Y difW\UgY cZ h\Y Oh]`]hm @ibX jY\]W`Yg UbX Yei]daYbh ]b U aUbbYf h\Uh XcYg bch WfYUhY h\Y

VifXYb cZ \][\ YldYbX]hifYg Xif]b[ Ubm g]b[`Y mYUf, >YdUfhaYbhg dfcj]XY UbbiU` `YUgY dUmaYbhg hc h\Y ZibX VUgYX cb U

biaVYf UbX hmdYg cZ jY\]W`Yg-Yei]daYbh* h\Y UjYfU[Y `]ZY YldYWhUbWm* UbX h\Y dfc^YWhYX fYd`UWYaYbh cZ h\Y

jY\]W`Yg-Yei]daYbh, PY\]W`Yg UbX Yei]daYbh UfY h\Yb fYd`UWYX cb U gW\YXi`Y ]b cfXYf hc aU]bhU]b U gUZY Z`YYh Zcf diV`]W

gYfj]WY

boovbm qsphsbn pg tfswjdft
djuz pg dpsjouiM ufybt
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F8GCIF68G

+))2'*)

46HI4@

+)*)'**

5I7;8H

+)*)'**

8GH=A4H8

+)**'*+

F8EI8GH87

+)**'*+

F87I6H=CB

+)**'*+

D46?4;8G

+)**'*+

47CDH87

QUhYf CadUWh @YYg 53*/6.# +# 021*231# +# +# +# +#

CbhYfYgh CbWcaY /*354 + /*.17 + + + +

G]gWY``UbYcig + + + + + + +

NfUbgZYf Cb + + + + + + +

HCH4@ F8J8BI8G 54*533# +# 022*270# +# +# +# +#

OgY cZ @ibX <U`UbWY 31.*/71 + + 1./*33/ + + 1./*33/

HCH4@ F8GCIF68G 4.4*726# +# 022*270# 1./*33/# +# +# 1./*33/#

8LD8B7=HIF8G

+))2'*)

46HI4@

+)*)'**

5I7;8H

+)*)'**

8GH=A4H8

+)**'*+

F8EI8GH87

+)**'*+

F87I6H=CB

+)**'*+

D46?4;8G

+)**'*+

47CDH87

QU[Yg % <YbYZ]hg +# +# +# +# +# +# +#

JfcZYgg]cbU` @YYg + + + + + + +

GU]bh, % IdYfUh]cbg /43 + + + + + +

Midd`]Yg + + + + + + +

Oh]`]h]Yg-=caa, + + + + + + +

PY\]W`Y % @iY` + + + + + + +

NfU]b]b[ + + + + + + +

=Ud]hU` Iih`Um + + + + + + +

NfUbgZYf 4.4*561 + + 1./*33/ + + 1./*33/

HCH4@ 8LD8B7=HIF8G 4.4*726# +# +# 1./*33/# +# +# 1./*33/#

+))2'*)

46HI4@

+)*)'**

5I7;8H

+)*)'**

8GH=A4H8

+)**'*+

F8EI8GH87

+)**'*+

F87I6H=CB

+)**'*+

D46?4;8G

+)**'*+

47CDH87

<Y[]bb]b[ @ibX <U`UbWY 412*4/2# /.2*200# /.2*200# 126*7/2# +# +# 126*7/2

HYh CbWcaY '31.*/71( + 022*270 + + + '1./*33/(

8B7=B; 9IB7 54@4B68 # /.2*200 # /.2*200 # 126*7/2 # 126*7/2 # + # + 25*141

Hc gidd`YaYbhU` dUW_U[Y fYeiYghg UfY ]bW`iXYX Zcf h\]g ZibX,

N\Y ViX[Yh ]bW`iXYg h\Y hfUbgZYf cZ #1./*33/ hc h\Y @G 0/6/ =CJ dfc^YWh,

K4H8F =AD46H 988 9IB7

GIDD@8A8BH4@ D46?4;8 GIAA4FM

DFC>86H87 9IB7 54@4B68 F8J=8K

7=J=G=CB4@ 78G6F=DH=CB

5I7;8H GIAA4FM

F8J8BI8 # 8LD8B7=HIF8 GIAA4FM

N\Y QUhYf CadUWh @YY @ibX ]g Uih\cf]nYX Vm =]hm IfX]bUbWY '.2+//+/6+04( UbX ]g igYX hc UWWcibh Zcf h\Y Wc``YWh]cb UbX

igY cZ kUhYf ]adUWh ZYYg, @YYg UfY dU]X Vm XYjY`cdYfg Zcf WcbghfiWh]cb cZ kUhYf dfc^YWhg, CadUWh ZYYg UfY fYghf]WhYX Vm

`Uk Zcf igY cb`m cb dfc^YWhg XYYaYX bYWYggUfm Zcf XYjY`cdaYbh Vm Ub ]adUWh ZYY ghiXm k\]W\ YghUV`]g\Yg ZYYg

Uddfcdf]UhY hc ZibX ]XYbh]Z]YX dfcY^Whg, N\Y =]hm aigh ibXYfhU_Y Ub ]adUWh ZYY ghiXm idXUhY YjYfm Z]jY mYUfg hc

fYYjU`iUhY h\Y ZYYg `Yj]YX UbX UX^igh h\Ya Ug bYWYggUfm,
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+))2'*)

46HI4@

+)*)'**

5I7;8H

+)*)'**

8GH=A4H8

+)**'*+

F8EI8GH87

+)**'*+

F87I6H=CB

+)**'*+

D46?4;8G

+)**'*+

47CDH87

QUghYkUhYf CadUWh @YYg # 4/*426 # + # /55*/44 # + # + # + # +

CbhYfYgh CbWcaY /52 + 5/3 + + + +

NfUbgZYf Cb + + + + + + +

HCH4@ F8J8BI8G # 4/*60/ # + # /55*660 # + # + # + # +

OgY cZ @ibX <U`UbWY 046*225 + + 0/3*600 + + 0/3*600

HCH4@ F8GCIF68G # 11.*046 # + # /55*660 # 0/3*600 # + # + # 0/3*600

8LD8B7=HIF8G

+))2'*)

46HI4@

+)*)'**

5I7;8H

+)*)'**

8GH=A4H8

+)**'*+

F8EI8GH87

+)**'*+

F87I6H=CB

+)**'*+

D46?4;8G

+)**'*+

47CDH87

QU[Yg % <YbYZ]hg # + # + # + # + # + # + # +

JfcZYgg]cbU` @YYg + + + + + + +

GU]bh, % IdYfUh]cbg /43 + + + + + +

Midd`]Yg + + + + + + +

Oh]`]h]Yg-=caa, + + + + + + +

PY\]W`Y % @iY` + + + + + + +

NfU]b]b[ + + + + + + +

=Ud]hU` Iih`Um + + + + + + +

NfUbgZYf 11.*/.1 + + 0/3*600 + + 0/3*600

HCH4@ 8LD8B7=HIF8G # 11.*046 # + # + # 0/3*600 # + # + # 0/3*600

+))2'*)

46HI4@

+)*)'**

5I7;8H

+)*)'**

8GH=A4H8

+)**'*+

F8EI8GH87

+)**'*+

F87I6H=CB

+)**'*+

D46?4;8G

+)**'*+

47CDH87

<Y[]bb]b[ @ibX <U`UbWY # 130*/37 # 61*5/0 # 61*5/0 04/*372 # + # + 04/*372

HYh CbWcaY '046*225( + /55*660 '0/3*600( + + '0/3*600(

8B7=B; 9IB7 54@4B68 # 61*5/0 # 61*5/0 04/*372 23*550 # + # + 23*550

Hc gidd`YaYbhU` dUW_U[Y fYeiYghg UfY ]bW`iXYX Zcf h\]g ZibX,

N\Y ViX[Yh ]bW`iXYg h\Y hfUbgZYf cZ #/.5*7// hc h\Y @G 0/6/ =CJ dfc^YWh* UbX #/.5*7// Zcf h\Y QYghg]XY FM =CJ dfc^YWh,

K4GH8K4H8F =AD46H 988 9IB7

GIDD@8A8BH4@ D46?4;8 GIAA4FM

DFC>86H87 9IB7 54@4B68 F8J=8K

7=J=G=CB4@ 78G6F=DH=CB

5I7;8H GIAA4FM

F8J8BI8 # 8LD8B7=HIF8 GIAA4FM

N\Y QUghYkUhYf CadUWh @YY @ibX ]g igYX hc UWWcibh Zcf h\Y Wc``YWh]cb UbX igY cZ kUghYkUhYf ]adUWh ZYYg, @YYg UfY

dU]X Vm XYjY`cdYfg Zcf WcbghfiWh]cb cZ kUghYkUhYf dfc^YWhg ibXYf QUghYkUhYf CadUWh @YY IfX]bUbWY* '.2+//+/6+04(,

CadUWh ZYYg UfY fYghf]WhYX Vm `Uk Zcf igY cb`m cb dfc^YWhg XYYaYX bYWYggUfm Zcf XYjY`cdaYbh Vm Ub ]adUWh ZYY ghiXm

k\]W\ YghUV`]g\Yg ZYYg Uddfcdf]UhY hc ZibX ]XYbh]Z]YX dfcY^Whg, N\Y =]hm aigh ibXYfhU_Y Ub ]adUWh ZYY ghiXm idXUhY

YjYfm Z]jY mYUfg hc fYYjU`iUhY h\Y ZYYg `Yj]YX UbX UX^igh h\Ya Ug bYWYggUfm,

boovbm qsphsbn pg tfswjdft
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RSY



F8GCIF68G

+))2'*)

46HI4@

+)*)'**

5I7;8H

+)*)'**

8GH=A4H8

+)**'*+

F8EI8GH87

+)**'*+

F87I6H=CB

+)**'*+

D46?4;8G

+)**'*+

47CDH87

CadUWh @YYg + FmbW\Vif[ 1*.34# +# /*306# +# +# +# +#

CadUWh @YYg + Mk]g\Yf /65 + + + + + +

CadUWh @YY + J?= / /01 + + + + + +

CadUWh @YY + PYU` MJ-Af]ZZ 107 + + + + + +

CbhYfYgh CbWcaY 003 + 1/6 + + + +

NfUbgZYf Cb + + + + + + +

HCH4@ F8GCIF68G 1*70.# +# /*624# +# +# +# +#

8LD8B7=HIF8G

+))2'*)

46HI4@

+)*)'**

5I7;8H

+)*)'**

8GH=A4H8

+)**'*+

F8EI8GH87

+)**'*+

F87I6H=CB

+)**'*+

D46?4;8G

+)**'*+

47CDH87

QU[Yg % <YbYZ]hg +# +# +# +# +# +# +#

JfcZYgg]cbU` @YYg + + + + + + +

GU]bh, % IdYfUh]cbg /43 + + + + + +

Midd`]Yg + + + + + + +

Oh]`]h]Yg-=caa, + + + + + + +

PY\]W`Y % @iY` + + + + + + +

NfU]b]b[ + + + + + + +

=Ud]hU` Iih`Um + + + + + + +

NfUbgZYf + + + + + + +

HCH4@ 8LD8B7=HIF8G /43# +# +# +# +# +# +#

+))2'*)

46HI4@

+)*)'**

5I7;8H

+)*)'**

8GH=A4H8

+)**'*+

F8EI8GH87

+)**'*+

F87I6H=CB

+)**'*+

D46?4;8G

+)**'*+

47CDH87

<Y[]bb]b[ @ibX <U`UbWY # 61*6.1 # 65*336 # 65*336 # 67*2.1 # + # + # 67*2.1

HYh CbWcaY 1*533 + /*624 + + + +

8B7=B; 9IB7 54@4B68 # 65*336 # 65*336 # 67*2.1 # 67*2.1 # + # + # 67*2.1

Hc gidd`YaYbhU` dUW_U[Y fYeiYghg UfY ]bW`iXYX Zcf h\]g ZibX,

N\YfY UfY bc YldYbX]hifYg ViX[YhYX Zcf h\Y 0.//+/0 ViX[Yh,

GHCFA 7F4=B4;8 =AD46H 988 9IB7

GIDD@8A8BH4@ D46?4;8 GIAA4FM

DFC>86H87 9IB7 54@4B68 F8J=8K

7=J=G=CB4@ 78G6F=DH=CB

5I7;8H GIAA4FM

F8J8BI8 # 8LD8B7=HIF8 GIAA4FM

N\Y Mhcfa >fU]bU[Y CadUWh @YY @ibX ]g igYX hc UWWcibh Zcf h\Y Wc``YWh]cb UbX igY cZ ghcfa XfU]bU[Y ZYYg, @YYg UfY

dU]X Vm XYjY`cdYfg Zcf WcbghfiWh]cb cZ kUghYkUhYf dfc^YWhg ibXYf Mhcfa >fU]bU[Y CadUWh @YY IfX]bUbWY* .2+/0+/4+

05(, CadUWh ZYYg UfY fYghf]WhYX Vm `Uk Zcf igY cb`m cb dfc^YWhg XYYaYX bYWYggUfm Zcf XYjY`cdaYbh Vm Ub ]adUWh ZYY

ghiXm k\]W\ YghUV`]g\Yg ZYYg Uddfcdf]UhY hc ZibX ]XYbh]Z]YX dfc^YWhg, Mhcfa >fU]bU[Y CadUWh @YYg UfY U``cWUhYX hc

ZibX U dcfh]cb cZ Y`][]V`Y XfU]bU[Y dfc^YWhg, ;XX]h]cbU``m* h\Y =]hm aigh ibXYfhU_Y Ub ]adUWh ZYY ghiXm idXUhY YjYfm

Z]jY mYUfg hc fYYjU`iUhY h\Y ZYYg `Yj]YX UbX UX^igh h\Ya Ug bYWYggUfm,

boovbm qsphsbn pg tfswjdft
djuz pg dpsjouiM ufybt
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F8GCIF68G

+))2'*)

46HI4@

+)*)'**

5I7;8H

+)*)'**

8GH=A4H8

+)**'*+

F8EI8GH87

+)**'*+

F87I6H=CB

+)**'*+

D46?4;8G

+)**'*+

47CDH87

LcUXkUm CadUWh @YYg //.*750# +# 105*465# +# +# +# +#

CbhYfYgh CbWcaY 110 + /*/7. + + + +

NfUbgZYf Cb + + + + + + +

HCH4@ F8J8BI8G ///*1.2# +# 106*655# +# +# +# +#

OgY cZ @ibX <U`UbWY 35/*3.3 + + 2.2*371 + + 2.2*371

HCH4@ F8GCIF68G 460*6.7# +# 106*655# 2.2*371# +# +# 2.2*371#

8LD8B7=HIF8G

+))2'*)

46HI4@

+)*)'**

5I7;8H

+)*)'**

8GH=A4H8

+)**'*+

F8EI8GH87

+)**'*+

F87I6H=CB

+)**'*+

D46?4;8G

+)**'*+

47CDH87

QU[Yg % <YbYZ]hg +# +# +# +# +# +# +#

JfcZYgg]cbU` @YYg + + + + + + +

GU]bh, % IdYfUh]cbg /43 + + + + + +

Midd`]Yg + + + + + + +

Oh]`]h]Yg-=caa, + + + + + + +

PY\]W`Y % @iY` + + + + + + +

NfU]b]b[ + + + + + + +

=Ud]hU` Iih`Um + + + + + + +

NfUbgZYf 460*422 + + 2.2*371 + + 2.2*371

HCH4@ 8LD8B7=HIF8G 460*6.7# +# +# 2.2*371# +# +# 2.2*371#

+))2'*)

46HI4@

+)*)'**

5I7;8H

+)*)'**

8GH=A4H8

+)**'*+

F8EI8GH87

+)**'*+

F87I6H=CB

+)**'*+

D46?4;8G

+)**'*+

47CDH87

<Y[]bb]b[ @ibX <U`UbWY 473*555# /02*050# /02*050# 231*/27# +# +# 231*/27

HYh CbWcaY '35/*3.3( + 106*655 '2.2*371( + + '2.2*371(

8B7=B; 9IB7 54@4B68 # /02*050 # /02*050 # 231*/27 # 26*334 # + # + 26*334

Hc gidd`YaYbhU` dUW_U[Y fYeiYghg UfY ]bW`iXYX Zcf h\]g ZibX,

N\Y ViX[Yh ]bW`iXYg h\Y hfUbgZYf cZ #040*... hc h\Y JUf_f]X[Y >f, Mcih\ =CJ dfc^YWh* UbX #/20*371 Zcf h\Y KiU]` Lib =CJ

dfc^YWh,

FC47K4M =AD46H 988 9IB7

GIDD@8A8BH4@ D46?4;8 GIAA4FM

DFC>86H87 9IB7 54@4B68 F8J=8K

7=J=G=CB4@ 78G6F=DH=CB

5I7;8H GIAA4FM

F8J8BI8 # 8LD8B7=HIF8 GIAA4FM

N\Y LcUXkUm CadUWh @YY @ibX Uih\cf]nYX ]g Uih\cf]nYX Vm =]hm IfX]bUbWY '.2+/0+/4+06( UbX ]g igYX hc UWWcibh Zcf ZYYg

dU]X Vm XYjY`cdYfg Zcf WcbghfiWh]cb cZ ghfYYh dfc^YWhg, LcUXkUm CadUWh @YYg UfY U``cWUhYX hc ZibX U dcfh]cb cZ Y`][]V`Y

ghfYYh dfc^YWhg cf hc fYZibX h\Y =]hm cZ =cf]bh\ Zcf Wcghg cZ Y`][]V`Y dfc^YWhg dfYj]cig`m ZibXYX h\fci[\ ch\Yf aibW]dU`

ZibX]b[ gcifWYg,
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+)**'*+
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+)**'*+

D46?4;8G

+)**'*+

47CDH87

QU[Yg % <YbYZ]hg +# +# +# +# +# +# +#

JfcZYgg]cbU` @YYg + + + + + + +

GU]bh, % IdYfUh]cbg + + + + + + +

Midd`]Yg + + + + + + +

Oh]`]h]Yg-=caa, + + + + + + +

PY\]W`Y % @iY` + + + + + + +

NfU]b]b[ + + + + + + +

=Ud]hU` Iih`Um + + + + + + +
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HCH4@ 8LD8B7=HIF8G # 0/1*.02 # + # + # + # + # + # +

+))2'*)

46HI4@

+)*)'**

5I7;8H

+)*)'**

8GH=A4H8

+)**'*+

F8EI8GH87

+)**'*+

F87I6H=CB

+)**'*+

D46?4;8G

+)**'*+

47CDH87

<Y[]bb]b[ @ibX <U`UbWY 355*22.# 146*476# 146*476# 15.*7/.# +# +# 15.*7/.#

HYh CbWcaY '0.6*520( + 0*0/0 + + + +

8B7=B; 9IB7 54@4B68 # 146*476 # 146*476 # 15.*7/. # 15.*7/. # + # + # 15.*7/.
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N\Y MhfYYh ?gWfck @ibX UWWcibhg Zcf h\Y fYWY]dh cZ ZibXg Zfca XYjY`cdYfg \Y`X ]b YgWfck Zcf U gdYW]Z]W ghfYYh dfc^YWh,

CZ fYeiYghYX Vm h\Y XYjY`cdYf* h\Y =]hm aigh fYZibX h\Y YgWfck d`ig UggcW]UhYX ]bhYfYgh YUfb]b[g ]Z h\Y =]hm \Ug bch

Wcad`YhYX h\Y ]adfcjYaYbhg cZ U gdYW]Z]YX ghfYYh k]h\]b hYb mYUfg cZ h\Y cf][]bU` fYWY]dh cZ h\Y YgWfck,
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+)**'*+

D46?4;8G

+)**'*+
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JfcZYgg]cbU` @YYg + + + + + + +

GU]bh, % IdYfUh]cbg + + + + + + +

Midd`]Yg + + + + + + +

Oh]`]h]Yg-=caa, + + + + + + +

PY\]W`Y % @iY` + + + + + + +

NfU]b]b[ + + + + + + +

=Ud]hU` Iih`Um + + + + + + +

NfUbgZYf + + + + + + +
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5I7;8H
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Hc gidd`YaYbhU` dUW_U[Y fYeiYghg UfY ]bW`iXYX Zcf h\]g ZibX,

N\YfY UfY bc YldYbX]hifYg ViX[YhYX Zcf h\Y 0.//+/0 ViX[Yh,

G=78K4@? 8G6FCK 9IB7

GIDD@8A8BH4@ D46?4;8 GIAA4FM
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F8J8BI8 # 8LD8B7=HIF8 GIAA4FM

N\Y M]XYkU`_ ?gWfck @ibX UWWcibhg Zcf h\Y fYWY]dh cZ ZibXg Zfca XYjY`cdYfg* \Y`X ]b YgWfck* []jYb hc h\Y =]hm Ug U

![ccX ZU]h\! cf !dYfZcfaUbWY ]bgifUbWY! Zcf U gdYW]Z]W dfc^YWh, ?UW\ YgWfck ]g gdYW]Z]WU``m UggcWUhYX k]h\ U

XYjY`cdaYbh, N\Y YgWfck ZibXg UfY Y]h\Yf fYZibXYX hc h\Y XYjY`cdYf Uh h\Y Wcad`Yh]cb cZ h\Y dfc^YWh cf igYX hc

Wcad`YhY U dfc^YWh* XYdYbX]b[ cb h\Y U[fYYaYbh,
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ITQ 8M\U`MX ?Y\^[bQYQZ` E^[S^MY NaPSQ` U_ \^Q\M^QP NM_QP [Z `TQ R[XX[cUZS O^U`Q^UM4
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)*! D9 @LEH\ @LSUIV % -/($((( % % -/($(((

?IVMHIRWMEP # GSQQIUGMEP HIYIPSTQIRW IEVW SJ <SUWL

3SUMRWL @WUIIW ERH RSUWL SJ 3SUMRWL >EUOZE\ ZMPP HUMYI WLI

RIIH JSU WLMV ZEWIUPMRI& ALI =EOV SJ 3SUMRWL HIYIPSTQIRW

MRVWEPPIH WLI MRMWMEP TMIGI SJ WLI PMRI JUSQ 6UMW] 9ERH WS ).!

PMRI SR <SUWL 3SUMRWL @WUIIW ERH WLI 0! PMRI SR 3SUMRWL

>EUZE\& 8W ZMPP EPVS TUSYMHI E HMUIGW VXTTP\ SJ ZEWIU WS

WLIVI HIYIPSTQIRWV JUSQ WLI <SUWL 3SUMRWL 5PIYEWIH

@WSUEKI AERO&

)&- ;7 7USXRH @WSUEKI AERO % 0-($((( % % % 0-($(((

1 )&- ;7 KUSXRH VWSUEKI WERO RIIHV WS FI EHHIH WS WLI

9EOI @LEUSR TXQT VWEWMSR& ALI GXUUIRW TXQT VWEWMSR SRP\

LEV SRI ZEWIU VWSUEKI JEGMPMW\ ERH EHHMWMSREP ZEWIU

VWSUEKI ZMPP FI RIIHIH ZMWL EHHMWMSREP TSTXPEWMSR KUSZWL&
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DEWIU'DEVWIZEWIU =TIUEWMRK 6XRHV % % % % % %

8QTEGW 6IIV'5VGUSZ 6XRHV % % % % % %
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A=A19 ! # )$,*($(((" %" %" %" )$,*($((("

'006'. 12*3'5-104 " /'-05*0'0(*

5VWMQEWIH 3SVWV

5VWMQEWIH ?IYIRXIV

1RWMGMTEWIH @EYMRKV 4XI WS >USNIGW
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ALI I[MVWMRK +(^ GSRGUIWI VERMWEU\ VIZIU WLEW UXRV WLUSXKL

=EOQSRW RIIHV WS FI UITPEGIH SU UILEFMPMWEWIH& ALI TMTI MV

HIWIUMSUEWMRK ERH ZMPP RIIH WS FI UITPEGIH SU UILEFMPMWEWIH

FIJSUI MW JEMPV&

@@ ?ILEF MR 1QMW\ CMPPEKI % % .-($((( % % .-($(((
ALI I[MVWMRK VERMWEU\ VIZIU PMRIV MR WLI 1QMW\ CMPPEKI

VXFHMYMVMSR RIIH WS FI UITPEGIH SU UILEFMPMWEWIH HXI WS WLIMU

EKI ERH GSRHMWMSR& ALI VERMWEU\ VIZIU QEMRV EUI

HIWIUMSUEWMRK ERH ZMPP RIIH WS FI UITPEGIH SU UILEFMPMWEWIH

FIJSUI WLI\ JEMP&

@@ ?ILEF MR 3SUMRWL @LSUIV % % -(($((( % -(($(((
ALI I[MVWMRK VERMWEU\ VIZIU PMRIV MR WLI 3SUMRWL @LSUIV

VXFHMYMVMSR RIIH WS FI UITPEGIH SU UILEFMPMWEWIH HXI WS WLIMU

EKI ERH GSRHMWMSR& ALI VERMWEU\ VIZIU QEMRV EUI

HIWIUMSUEWMRK ERH ZMPP RIIH WS FI UITPEGIH SU UILEFMPMWEWIH

FIJSUI WLI\ JEMP&
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BRMVVXIH'BREXWLSUM]IH 2SRH >USGIIHV " % " ,-($((( " .-($((( " -(($((( " % " )$.(($(((

8VVXIH 2SRH >USGIIHV % % % % % %
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%;;JM8D &8KAK$ GRO LK]S] YP KMMY_X^SXQ _XNO\ aRSMR ^\KX]KM^SYX] K\O \OMYQXSdON aROX ^ROc YMM_\'
\OQK\NVO]] YP ^RO ^SWSXQ YP \OVK^ON MK]R PVYa])

%;;JM=< )OH=FK=K$ 9bZOX]O] SXM_\\ON L_^ XY^ N_O _X^SV K VK^O\ NK^O)

%<EAFAKLJ8LAN= 3J8FK>=J$ 5X SX^O\P_XN ^\KX]PO\ NO]SQXON ^Y \OMY`O\ <OXO\KV ;_XN ObZOXNS^_\O]
MYXN_M^ON YX LORKVP YP D\YZ\SO^K\c P_XN])

%< 58DGJ=E 38O=K$ !'MJJ=FL" 5VV Z\YZO\^c' \OKV' ZO\]YXKV' ^KXQSLVO' SX^KXQSLVO' KXXObK^SYX]' KNNS^SYX]'
KXN SWZ\Y`OWOX^] ^Y Z\YZO\^c VYMK^ON aS^RSX ^RO ^KbSXQ _XS^e] T_\S]NSM^SYX' aRSMR K\O ]_LTOM^ ^Y
^KbK^SYX YX ?KX_K\c , YP ^RO M_\\OX^ PS]MKV cOK\) 9KMR cOK\' Lc Y\NSXKXMO' ^RO 7S^c 7Y_XMSV
ObOWZ^] ^KbO] YX K_^YWYLSVO] KXN Y^RO\ S^OW] P\YW ^RO ^Kb VO`c) ;YVVYaSXQ ^RO PSXKV ZK]]KQO YP
^RO KZZ\YZ\SK^SYX] Y\NSXKXMO' 7S^c 7Y_XMSV ]O^] ^RO ^Kb \K^O KXN VO`c PY\ ^RO PS]MKV cOK\ LOQSXXSXQ
CM^YLO\ , KXN MYX^SX_SXQ ^R\Y_QR ^RO PYVVYaSXQ FOZ^OWLO\ .+^R)

%< 58DGJ=E 38O=K$ !(=DAFIM=FL" 5VV ^KbO] K\O N_O YX \OMOSZ^ YP LSVV KXN K\O NOVSX[_OX^ SP XY^ ZKSN
LOPY\O ;OL\_K\c , YP ^RO PS]MKV cOK\ SX aRSMR ^ROc K\O SWZY]ON' ObMOZ^ aROX ^RO ^KbSXQ _XS^
ZY]^ZYXO] ^RO NOVSX[_OXMc NK^O N_O ^Y VK^O WKSVSXQ YP ^Kb LSVV] Y\ ]_MMO]]P_V \YVVLKMU OVOM^SYX])

%< 58DGJ=E 38O=K$ !0=F8DLP 8F< AFL=J=KL" 5 NOVSX[_OX^ ^Kb SXM_\] K ZOXKV^c YP ]Sb ZO\MOX^ %1#& YP ^RO
KWY_X^ YP ^RO ^Kb PY\ ^RO PS\]^ MKVOXNK\ WYX^R S^ S] NOVSX[_OX^' ZV_] YXO ZO\MOX^ %,#& PY\ OKMR
KNNS^SYXKV WYX^R Y\ ZY\^SYX YP ^RO WYX^R ^RO ^Kb \OWKSX] _XZKSN Z\SY\ ^Y ?_Vc , YP ^RO cOK\ SX
aRSMR S^ LOMYWO] NOVSX[_OX^) =YaO`O\' ^RO NOVSX[_OX^ ^Kb YX ?_Vc , SXM_\] K ^Y^KV ZOXKV^c YP
^aOV`O ZO\MOX^ %,-#& YP ^RO KWY_X^ YP ^RO NOVSX[_OX^ ^Kb aS^RY_^ \OQK\N ^Y ^RO X_WLO\ YP
WYX^R] ^RO ^Kb RK] LOOX NOVSX[_OX^)

%HHJGHJA8LAGF$ 5 VOQKV K_^RY\SdK^SYX Q\KX^ON Lc K QY`O\XSXQ LYNc ^Y WKUO ObZOXNS^_\O] KXN ^Y SXM_\
YLVSQK^SYX] PY\ ]ZOMSPSM Z_\ZY]O])

%HHJGHJA89D= *MF< &8D8F;=$ GRO MK]R \OWKSXSXQ P\YW ^RO Z\SY\ cOK\ aRSMR S] K`KSVKLVO PY\
KZZ\YZ\SK^SYX KXN ObZOXNS^_\O SX ^RO M_\\OX^ cOK\)

%HHJGHJA8LAGF /J<AF8F;=$ GRO YPPSMSKV OXKM^WOX^ Lc ^RO 7S^c 7Y_XMSV ^Y O]^KLVS]R VOQKV K_^RY\S^c PY\
7S^c YPPSMSKV] ^Y YLVSQK^O KXN ObZOXN \O]Y_\MO])

%KK=KK=< 58DM8LAGF$ 5 `KV_O ^RK^ S] O]^KLVS]RON PY\ \OKV Y\ ZO\]YXKV Z\YZO\^c PY\ _]O K] K LK]S] PY\
VO`cSXQ Z\YZO\^c ^KbO]) %BY^O3 D\YZO\^c `KV_O] K\O O]^KLVS]RON Lc ^RO 8OX^YX 7OX^\KV 5ZZ\KS]KV
8S]^\SM^)&

&8D8F;=< &M<?=L$ 5 L_NQO^ SX aRSMR O]^SWK^ON \O`OX_O] O[_KV O]^SWK^ON ObZOXNS^_\O])

&GF<$ 5 a\S^^OX Z\YWS]O ^Y ZKc K ]_W YP WYXOc YX K ]ZOMSPSM NK^O K^ K ]ZOMSPSON SX^O\O]^ \K^O) GRO
SX^O\O]^ ZKcWOX^] KXN ^RO \OZKcWOX^ YP ^RO Z\SXMSZKV K\O NO^KSVON SX K LYXN Y\NSXKXMO) GRO
WY]^ MYWWYX ^cZO] YP LYXN] K\O QOXO\KV YLVSQK^SYX KXN \O`OX_O LYXN]) GRO]O K\O WY]^
P\O[_OX^Vc _]ON PY\ MYX]^\_M^SYX YP VK\QO MKZS^KV Z\YTOM^]' ]_MR K] L_SVNSXQ]' ]^\OO^] KXN L\SNQO])
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&M<?=L$ 5 ZVKX YP PSXKXMSKV YZO\K^SYX OWLYNcSXQ KX O]^SWK^O YP Z\YZY]ON ObZOXNS^_\O] PY\ K QS`OX
ZO\SYN KXN ^RO Z\YZY]ON WOKX] YP PSXKXMSXQ ^ROW) H]ON aS^RY_^ KXc WYNSPSO\' ^RO ^O\W _]_KVVc
SXNSMK^O] K PSXKXMSKV ZVKX PY\ K ]SXQVO PS]MKV cOK\) GRO ^O\W !L_NQO^! S] _]ON SX ^aY ]OX]O] SX
Z\KM^SMO) FYWO^SWO] S^ NO]SQXK^O] ^RO PSXKXMSKV ZVKX Z\O]OX^ON ^Y ^RO QY`O\XSXQ LYNc PY\
KNYZ^SYX KXN ]YWO^SWO] ^RO PSXKXMSKV ZVKX PSXKVVc KZZ\Y`ON Lc ^RK^ LYNc) >^ S] _]_KVVc XOMO]]K\c
^Y ]ZOMSPc aRO^RO\ ^RO L_NQO^ _XNO\ MYX]SNO\K^SYX S] Z\OVSWSXK\c KXN ^OX^K^S`O Y\ aRO^RO\ S^ RK]
LOOX KZZ\Y`ON Lc ^RO QY`O\XSXQ LYNc)

&M<?=L %<BMKLE=FLK$ 5 VOQKV Z\YMON_\O _^SVSdON Lc ^RO 7S^c ]^KPP KXN 7S^c 7Y_XMSV ^Y \O`S]O K L_NQO^
KZZ\YZ\SK^SYX) GRO 7S^c YP 7Y\SX^R$] 7RK\^O\ \O[_S\O] 7S^c 7Y_XMSV KZZ\Y`KV ^R\Y_QR ^RO KNYZ^SYX
YP K ]_ZZVOWOX^KV KZZ\YZ\SK^SYX Y\NSXKXMO %aRSMR ]ZOMSPSO] LY^R ^RO ]Y_\MO YP \O`OX_O KXN ^RO
KZZ\YZ\SK^O ObZOXNS^_\O KMMY_X^& PY\ KXc SX^\K(P_XN KNT_]^WOX^]) 7S^c ]^KPP RK] ^RO Z\O\YQK^S`O
^Y KNT_]^ ObZOXNS^_\O] aS^RSX K NOZK\^WOX^KV L_NQO^)

&M<?=L '8D=F<8J$ GRO ]MRON_VO YP UOc NK^O] Y\ WSVO]^YXO]' aRSMR ^RO 7S^c NOZK\^WOX^] PYVVYa SX ^RO

Z\OZK\K^SYX' KNYZ^SYX' KXN KNWSXS]^\K^SYX YP ^RO L_NQO^)

&M<?=L (G;ME=FL$ GRO SX]^\_WOX^ _]ON Lc ^RO YZO\K^SYXKV K_^RY\S^c ^Y Z\O]OX^ K MYWZ\OROX]S`O
PSXKXMSKV Z\YQ\KW ^Y ^RO 7S^c 7Y_XMSV)

&M<?=L .=KK8?=$ GRO YZOXSXQ ]OM^SYX YP ^RO L_NQO^' aRSMR Z\Y`SNO] ^RO 7S^c 7Y_XMSV KXN ^RO Z_LVSM
aS^R K QOXO\KV ]_WWK\c YP ^RO WY]^ SWZY\^KX^ K]ZOM^] YP ^RO L_NQO^' MRKXQO] P\YW ^RO M_\\OX^
KXN Z\O`SY_] PS]MKV cOK\]' KXN ^RO `SOa] KXN \OMYWWOXNK^SYX] YP ^RO 7S^c AKXKQO\)

&M<?=L=< *MF<K$ ;_XN] ^RK^ K\O ZVKXXON PY\ MO\^KSX _]O] L_^ RK`O XY^ LOOX PY\WKVVc Y\ VOQKVVc
KZZ\YZ\SK^ON Lc ^RO QY`O\XSXQ LYNc)

'8HAL8D ,EHJGN=E=FLK$ 5 ZO\WKXOX^ KNNS^SYX ^Y ^RO MS^ce] K]]O^]' SXMV_NSXQ ^RO NO]SQX' MYX]^\_M^SYX Y\
Z_\MRK]O YP VKXN' L_SVNSXQ] Y\ PKMSVS^SO]' Y\ WKTY\ \OXY`K^SYX] YP ^RO ]KWO)

'8K@ &8KAK$ 5 LK]S] YP KMMY_X^SXQ _XNO\ aRSMR ^\KX]KM^SYX] K\O \OMYQXSdON YXVc aROX MK]R MRKXQO]
RKXN])

'8K@ .8F8?=E=FL$ GRO WKXKQOWOX^ YP MK]R XOMO]]K\c ^Y ZKc PY\ QY`O\XWOX^ ]O\`SMO]' aRSVO
SX`O]^SXQ ^OWZY\K\c MK]R ObMO]]O] SX Y\NO\ ^Y OK\X SX^O\O]^ \O`OX_O) 7K]R WKXKQOWOX^ \OPO\] ^Y
^RO KM^S`S^SO] YP PY\OMK]^SXQ ^RO SXPVYa] KXN Y_^PVYa] YP MK]R' WYLSVSdSXQ MK]R ^Y SWZ\Y`O S^]
K`KSVKLSVS^c PY\ SX`O]^WOX^' O]^KLVS]RSXQ KXN WKSX^KSXSXQ LKXUSXQ \OVK^SYX]RSZ]' KXN SX`O]^SXQ P_XN]
SX Y\NO\ ^Y KMRSO`O ^RO RSQRO]^ SX^O\O]^ KXN \O^_\X K`KSVKLVO PY\ ^OWZY\K\c MK]R LKVKXMO])

'GKL$ %,& GRO KWY_X^ YP WYXOc Y\ Y^RO\ MYX]SNO\K^SYX ObMRKXQON PY\ Z\YZO\^c Y\ ]O\`SMO])
%-& 9bZOX]O)

'GKL %;;GMFLAF?$ GRK^ WO^RYN YP KMMY_X^SXQ' aRSMR Z\Y`SNO] PY\ K]]OWLVSXQ KXN \OMY\NSXQ YP KVV ^RO
OVOWOX^] YP MY]^ SXM_\\ON ^Y KMMYWZVS]R K Z_\ZY]O' ^Y MK\\c YX KX KM^S`S^c Y\ YZO\K^SYX' Y\ ^Y
MYWZVO^O K _XS^ YP aY\U Y\ K ]ZOMSPSM TYL)

'MJJ=FL 38O=K$ GKbO] ^RK^ K\O VO`SON KXN N_O aS^RSX YXO cOK\)

(=9L 2=JNA;=K$ GRO 7S^c$] YLVSQK^SYX ^Y ZKc ^RO Z\SXMSZKV KXN SX^O\O]^ YP KVV LYXN] KXN Y^RO\ NOL^
SX]^\_WOX^] KMMY\NSXQ ^Y K Z\O(NO^O\WSXON ZKcWOX^ ]MRON_VO)

(=>A;AL$ %,& GRO ObMO]] YP ^RO VSKLSVS^SO] YP K P_XN Y`O\ S^] K]]O^]) %-& GRO ObMO]] YP ObZOXNS^_\O] Y`O\
\O`OX_O] N_\SXQ KX KMMY_X^SXQ ZO\SYN4 Y\' SX ^RO MK]O YP Z\YZ\SO^K\c P_XN]' ^RO ObMO]] YP ObZOX]O
Y`O\ SXMYWO N_\SXQ KX KMMY_X^SXQ ZO\SYN)
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(=DAFIM=FL 38O=K$ GKbO] ^RK^ \OWKSX _XZKSN YX KXN KP^O\ ^RO NK^O YX aRSMR K ZOXKV^c PY\
XYX(ZKcWOX^ S] K^^KMRON)

(=H8JLE=FL$ 5X Y\QKXSdK^SYXKV _XS^' aRSMR RK] ^RO \O]ZYX]SLSVS^c YP Z\Y`SNSXQ Z\YQ\KW]' KM^S`S^SO]' KXN
P_XM^SYX] SX K \OVK^ON PSOVN)

(=HJ=;A8LAGF$ GRO Z\YMO]] YP O]^SWK^SXQ KXN \OMY\NSXQ ^RO VY]^ _]OP_VXO]]' ObZS\ON _]OP_V VSPO Y\
NSWSX_^SYX YP ]O\`SMO P\YW K PSbON K]]O^ ^RK^ MKXXY^ Y\ aSVV XY^ LO \O]^Y\ON Lc \OZKS\ KXN aSVV LO
\OZVKMON) GRO MY]^ YP ^RO PSbON K]]O^$] VY]^ _]OP_VXO]] S] ^RO NOZ\OMSK^SYX Y\ ^RO MY]^ ^Y \O]O\`O SX
Y\NO\ ^Y \OZVKMO ^RO S^OW K^ ^RO OXN YP S^] _]OP_V VSPO)

(ANAKAGF$ 5X KNWSXS]^\K^S`O ]OQWOX^ YP ^RO 7S^c' aRSMR SXNSMK^O] WKXKQOWOX^ \O]ZYX]SLSVS^c PY\ KX
YZO\K^SYX Y\ K Q\Y_Z YP \OVK^ON KM^S`S^SO] aS^RSX K P_XM^SYXKV K\OK) 8S`S]SYX] K\O ^RO LK]SM _XS^] YP
^RO L_NQO^ _ZYX aRSMR NOZK\^WOX^] K\O MYWZY]ON)

)F;ME9J8F;=K$ 7YWWS^WOX^] \OVK^ON ^Y _XZO\PY\WON %ObOM_^Y\c& MYX^\KM^] PY\ QYYN] Y\ ]O\`SMO])

)FL=JHJAK= *MF<$ 5 P_XN O]^KLVS]RON ^Y KMMY_X^ PY\ YZO\K^SYX] %K& ^RK^ K\O PSXKXMON KXN YZO\K^ON SX K
WKXXO\ ]SWSVK\ ^Y Z\S`K^O L_]SXO]] OX^O\Z\S]O]((aRO\O ^RO SX^OX^ YP ^RO QY`O\XSXQ LYNc S] ^RK^ ^RO
MY]^] %ObZOX]O]' SXMV_NSXQ NOZ\OMSK^SYX& PY\ Z\Y`SNSXQ QYYN] Y\ ]O\`SMO] ^Y ^RO QOXO\KV Z_LVSM YX K
MYX^SX_SXQ LK]S] LO PSXKXMON Y\ \OMY`O\ON Z\SWK\SVc ^R\Y_QR _]O\ MRK\QO]4 Y\ %L& aRO\O ^RO
QY`O\XSXQ LYNc RK] NOMSNON ^RK^ ZO\SYNSM NO^O\WSXK^SYX YP \O`OX_O] OK\XON' ObZOX]O] SXM_\\ON'
KXN*Y\ XO^ SXMYWO S] KZZ\YZ\SK^O PY\ MKZS^KV WKSX^OXKXMO' Z_LVSM ZYVSMc' WKXKQOWOX^ MYX^\YV'
KMMY_X^KLSVS^c' Y\ Y^RO\ Z_\ZY]O]) 9bKWZVO] YP 9X^O\Z\S]O ;_XN] K\O ^RY]O PY\ aK^O\' QK]' KXN
OVOM^\SM _^SVS^SO]4 ]aSWWSXQ ZYYV]4 KS\ZY\^]4 ZK\USXQ QK\KQO]4 KXN ^\KX]S^ ]c]^OW])

)OH=F<ALMJ=$ GRS] ^O\W \OPO\] ^Y ^RO Y_^PVYa YP P_XN] ZKSN Y\ ^Y LO ZKSN PY\ KX K]]O^ YL^KSXON Y\ QYYN]
KXN ]O\`SMO] YL^KSXON \OQK\NVO]] YP aROX ^RO ObZOX]O S] KM^_KVVc ZKSN) GRS] ^O\W KZZVSO] ^Y KVV
P_XN]) BY^O3 5X OXM_WL\KXMO S] XY^ KX ObZOXNS^_\O) 5X OXM_WL\KXMO \O]O\`O] P_XN] ^Y LO
ObZOXNON)

)OH=FK=K$ 7RK\QO] SXM_\\ON %aRO^RO\ ZKSN SWWONSK^OVc Y\ _XZKSN& PY\ YZO\K^SYX' WKSX^OXKXMO'
SX^O\O]^ KXN Y^RO\ MRK\QO])

*AK;8D 7=8J$ GRO ^SWO ZO\SYN NO]SQXK^ON Lc ^RO 7S^c ]SQXSPcSXQ ^RO LOQSXXSXQ KXN OXNSXQ ZO\SYN PY\
\OMY\NSXQ PSXKXMSKV ^\KX]KM^SYX]) GRO 7S^c YP 7Y\SX^R RK] ]ZOMSPSON CM^YLO\ , ^Y FOZ^OWLO\ .+ K]
S^] PS]MKV cOK\)

*AO=< %KK=LK$ 5]]O^] YP K VYXQ(^O\W MRK\KM^O\ aRSMR K\O SX^OXNON ^Y MYX^SX_O ^Y LO ROVN Y\ _]ON' ]_MR
K] VKXN' L_SVNSXQ]' SWZ\Y`OWOX^] Y^RO\ ^RKX L_SVNSXQ]' WKMRSXO\c KXN O[_SZWOX^)

*J8F;@AK= *==$ GRS] S] K MRK\QO ZKSN PY\ ^RO _]O YP 7S^c ]^\OO^] KXN Z_LVSM \SQR^ YP aKc KXN S] SX VSO_ YP KVV
Y^RO\ W_XSMSZKV MRK\QO]' POO]' ]^\OO^ \OX^KV]' ZSZO ^KbO] Y\ \OX^KV]' OK]OWOX^ Y\ Y^RO\ VSUO P\KXMRS]O
POO]' SX]ZOM^SYX]' POO]' KXN*Y\ MRK\QO] YP O`O\c USXN ObMOZ^ YXVc 5N IKVY\OW KXN ]ZOMSKV
K]]O]]WOX^ ^KbO] PY\ Z_LVSM SWZ\Y`OWOX^] %O)Q)' QK]' ^OVOZRYXO' KXN MKLVO GI&)

*MDD#LAE= )IMAN8D=FL !*3)"$ 5 _XS^ YP WOK]_\O LK]ON YX ^RO X_WLO\ YP RY_\] ^RK^ KX OWZVYcOO aY\U]

N_\SXQ ^RO PS]MKV cOK\) CXO ;G9 S] O[_KV ^Y -+2+ RY_\])

*MF;LAGF$ 5 Q\Y_Z YP \OVK^ON KM^S`S^SO] KSWON K^ KMMYWZVS]RSXQ K WKTY\ ]O\`SMO Y\ \OQ_VK^Y\c Z\YQ\KW
PY\ aRSMR K QY`O\XWOX^ S] \O]ZYX]SLVO)

*MF<$ 5X KMMY_X^SXQ OX^S^c ^RK^ RK] K ]O^ YP ]OVP(LKVKXMSXQ KMMY_X^] KXN ^RK^ \OMY\N] KVV PSXKXMSKV
^\KX]KM^SYX] PY\ ]ZOMSPSM KM^S`S^SO] Y\ QY`O\XWOX^ P_XM^SYX]) 9SQR^ MYWWYXVc _]ON P_XN] SX Z_LVSM
KMMY_X^SXQ K\O3 QOXO\KV P_XN' ]ZOMSKV \O`OX_O P_XN]' NOL^ ]O\`SMO P_XN]' MKZS^KV Z\YTOM^ P_XN]'
OX^O\Z\S]O P_XN]' ^\_]^ KXN KQOXMc P_XN]' SX^O\XKV ]O\`SMO P_XN]' KXN ]ZOMSKV K]]O]]WOX^ P_XN])
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*MF< &8D8F;=$ ;_XN LKVKXMO S] ^RO ObMO]] YP K]]O^] Y`O\ VSKLSVS^SO] KXN S] ^RO\OPY\O KV]Y UXYaX K]
]_\ZV_] P_XN])

+=F=J8D *MF<$ GRO P_XN _]ON ^Y KMMY_X^ PY\ KVV PSXKXMSKV \O]Y_\MO] ObMOZ^ ^RY]O \O[_S\ON ^Y LO
KMMY_X^ON PY\ SX KXY^RO\ P_XN)

+=F=J8D /9DA?8LAGF &GF<K$ 6YXN] ^RK^ PSXKXMO K `K\SO^c YP Z_LVSM Z\YTOM^]' ]_MR K] ]^\OO^]' L_SVNSXQ]'
KXN SWZ\Y`OWOX^]) GRO \OZKcWOX^ YP ^RO]O LYXN] S] _]_KVVc WKNO P\YW ^RO <OXO\KV 8OL^ FO\`SMO
;_XN' KXN ^RO]O LYXN] K\O LKMUON Lc ^RO P_VV PKS^R KXN M\ONS^ YP ^RO S]]_SXQ QY`O\XWOX^)

+=F=J8DDP %;;=HL=< %;;GMFLAF? 0JAF;AHD=K !+%%0"$ HXSPY\W WSXSW_W ]^KXNK\N] YP KXN Q_SNOVSXO] ^Y
PSXKXMSKV KMMY_X^SXQ KXN \OZY\^SXQ) GROc QY`O\X ^RO PY\W KXN MYX^OX^ YP ^RO LK]SM PSXKXMSKV
]^K^OWOX^] YP KX OX^S^c) GROc OXMYWZK]] ^RO MYX`OX^SYX]' \_VO]' KXN Z\YMON_\O] XOMO]]K\c ^Y
NOPSXO KMMOZ^ON KMMY_X^SXQ Z\KM^SMO K^ K ZK\^SM_VK\ ^SWO) GROc SXMV_NO XY^ YXVc L\YKN
Q_SNOVSXO] YP QOXO\KV KZZVSMK^SYX' L_^ KV]Y NO^KSVON Z\KM^SMO] KXN Z\YMON_\O]) GROc Z\Y`SNO K
]^KXNK\N Lc aRSMR ^Y WOK]_\O PSXKXMSKV Z\O]OX^K^SYX])

+GN=JFE=FL8D *MF<K$ GRY]O P_XN] ^R\Y_QR aRSMR WY]^ QY`O\XWOX^KV P_XM^SYX] ^cZSMKVVc K\O PSXKXMON)
GRO KM[_S]S^SYX' _]O KXN PSXKXMSKV \O]Y_\MO] KXN ^RO \OVK^ON M_\\OX^ VSKLSVS^SO] K\O KMMY_X^ON PY\
^R\Y_QR QY`O\XWOX^KV P_XN] %<OXO\KV' FZOMSKV EO`OX_O' <OXO\KV 8OL^ FO\`SMO&)

+J8FLK$ 7YX^\SL_^SYX] Y\ QSP^] YP MK]R Y\ Y^RO\ K]]O^] P\YW KXY^RO\ QY`O\XWOX^ ^Y LO _]ON Y\
ObZOXNON PY\ K ]ZOMSPSON Z_\ZY]O' KM^S`S^c' Y\ PKMSVS^c)

,F;GE=$ 5 ^O\W _]ON SX Z\YZ\SO^K\c P_XN ^cZO KMMY_X^SXQ ^Y \OZ\O]OX^ %,& \O`OX_O] Y\ %-& ^RO ObMO]]
YP \O`OX_O] Y`O\ ObZOX]O])

,FL=J>MF< 3J8FK>=JK$ 5WY_X^] ^\KX]PO\\ON P\YW YXO P_XN ^Y KXY^RO\ ^Y \OMY`O\ ^RO MRK\QO PY\
KNWSXS]^\K^S`O ]O\`SMO])

,FN=KLE=FLK$ FOM_\S^SO] KXN \OKV O]^K^O ROVN PY\ ^RO Z\YN_M^SYX YP \O`OX_O] SX ^RO PY\W YP SX^O\O]^'
NS`SNOXN]' \OX^KV]' Y\ VOK]O ZKcWOX^]) GRO ^O\W NYO] XY^ SXMV_NO PSbON K]]O^] _]ON SX
QY`O\XWOX^KV YZO\K^SYX])

-=NP$ %IO\L& GY SWZY]O ^KbO]' ]ZOMSKV K]]O]]WOX^]' Y\ ]O\`SMO MRK\QO] PY\ ^RO ]_ZZY\^ YP QY`O\XWOX^KV
KM^S`S^SO]) %BY_X& GRO ^Y^KV KWY_X^ YP ^KbO]' ]ZOMSKV K]]O]]WOX^]' Y\ ]O\`SMO MRK\QO] SWZY]ON Lc K
QY`O\XWOX^)

-GF?#3=JE (=9L$ 8OL^ aS^R K WK^_\S^c YP WY\O ^RKX YXO cOK\ KP^O\ ^RO NK^O YP S]]_KXMO)

.AO=< &=N=J8?= 38O$ 5 ^Kb SWZY]ON YX ^RO Q\Y]] \OMOSZ^] YP K @SMOX]OO PY\ ^RO ]KVO' Z\OZK\K^SYX' Y\
]O\`SMO YP WSbON LO`O\KQO] Y\ P\YW ^RO ]KVO YP SMO Y\ XYX(KVMYRYVSM LO`O\KQO] KXN MYX]_WON YX
^RO Z\OWS]O] YP ^RO ZO\WS^^OO)

.G<A>A=< %;;JM8D &8KAK$ GRO KMM\_KV LK]S] YP KMMY_X^SXQ KNKZ^ON ^Y ^RO QY`O\XWOX^KV P_XN ^cZO

]ZOXNSXQ WOK]_\OWOX^ PYM_]) HXNO\ S^' \O`OX_O] K\O \OMYQXSdON aROX ^ROc LOMYWO LY^R
!WOK]_\KLVO ! KXN !K`KSVKLVO ^Y PSXKXMO ObZOXNS^_\O] YP ^RO M_\\OX^ ZO\SYN)! 9bZOXNS^_\O] K\O
\OMYQXSdON aROX ^RO \OVK^ON P_XN VSKLSVS^c S] SXM_\\ON ObMOZ^ PY\ %,& SX`OX^Y\SO] YP WK^O\SKV] KXN
]_ZZVSO] aRSMR WKc LO MYX]SNO\ON ObZOXNS^_\O] OS^RO\ aROX Z_\MRK]ON Y\ aROX _]ON4 %-&
Z\OZKSN SX]_\KXMO KXN ]SWSVK\ S^OW] aRSMR XOON XY^ LO \OZY\^ON4 %.& KMM_W_VK^ON _XZKSN
`KMK^SYX' ]SMU ZKc' KXN Y^RO\ OWZVYcOO LOXOPS^ KWY_X^] aRSMR XOON XY^ LO \OMYQXSdON SX ^RO
M_\\OX^ ZO\SYN' L_^ PY\ aRSMR VK\QO\(^RKX(XY\WKV KMM_W_VK^SYX] W_]^ LO NS]MVY]ON SX ^RO XY^O] ^Y
^RO PSXKXMSKV ]^K^OWOX^]4 %/& SX^O\O]^ YX ]ZOMSKV K]]O]]WOX^ SXNOL^ONXO]] aRSMR WKc LO \OMY\NON
aROX N_O \K^RO\ ^RKX KMM\_ON' SP KZZ\YbSWK^OVc YPP]O^ Lc SX^O\O]^ OK\XSXQ] YX ]ZOMSKV K]]O]]WOX^
VO`SO]4 KXN %0& Z\SXMSZKV KXN SX^O\O]^ YX VYXQ(^O\W NOL^ aRSMR K\O QOXO\KVVc \OMYQXSdON aROX N_O)
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/H=J8LAF? &M<?=L$ DVKX] YP M_\\OX^ ObZOXNS^_\O] KXN ^RO Z\YZY]ON WOKX] YP PSXKXMSXQ ^ROW) GRO
KXX_KV YZO\K^SXQ L_NQO^ %Y\' SX ^RO MK]O YP ]YWO ]^K^O] QY`O\XWOX^]' ^RO LSOXXSKV YZO\K^SXQ
L_NQO^& S] ^RO Z\SWK\c WOKX] Lc aRSMR WY]^ YP ^RO PSXKXMSXQ KM[_S]S^SYX' ]ZOXNSXQ' KXN ]O\`SMO
NOVS`O\c KM^S`S^SO] YP K QY`O\XWOX^ K\O MYX^\YVVON) GRO _]O YP KXX_KV YZO\K^SXQ L_NQO^] S] _]_KVVc
\O[_S\ON Lc VKa) 9`OX aRO\O XY^ \O[_S\ON Lc VKa' RYaO`O\' KXX_KV YZO\K^SXQ L_NQO^] K\O
O]]OX^SKV ^Y ]Y_XN PSXKXMSKV WKXKQOWOX^ KXN ]RY_VN LO KNYZ^ON Lc O`O\c QY`O\XWOX^)

/H=J8LAF? )OH=FK=K$ ;_XN ObZOX]O] aRSMR K\O NS\OM^Vc \OVK^ON ^Y ^RO P_XN$] Z\SWK\c ]O\`SMO KM^S`S^SO])

/H=J8LAF? +J8FLK$ <\KX^] aRSMR K\O \O]^\SM^ON Lc ^RO Q\KX^Y\ ^Y YZO\K^SXQ Z_\ZY]O] Y\ aRSMR WKc LO
_]ON PY\ OS^RO\ MKZS^KV Y\ YZO\K^SXQ Z_\ZY]O] K^ ^RO NS]M\O^SYX YP ^RO Q\KX^OO)

/H=J8LAF? ,F;GE=$ GRO ObMO]] YP P_XN YZO\K^SXQ \O`OX_O] Y`O\ YZO\K^SXQ ObZOX]O])

/H=J8LAF? 1=N=FM=K$ ;_XN \O`OX_O]' aRSMR K\O NS\OM^Vc \OVK^ON ^Y ^RO P_XN$] Z\SWK\c ]O\`SMO KM^S`S^SO])
GROc MYX]S]^ Z\SWK\SVc YP _]O\ MRK\QO] PY\ ]O\`SMO])

/J<AF8F;=$ 5 PY\WKV VOQS]VK^S`O OXKM^WOX^ Lc ^RO QY`O\XSXQ LYK\N YP K W_XSMSZKVS^c) >P S^ S] XY^ SX
MYXPVSM^ aS^R KXc RSQRO\ PY\W YP VKa' ]_MR K] K ]^K^O ]^K^_^O Y\ MYX]^S^_^SYXKV Z\Y`S]SYX' S^ RK] ^RO P_VV
PY\MO KXN OPPOM^ YP VKa aS^RSX ^RO LY_XNK\SO] YP ^RO W_XSMSZKVS^c ^Y aRSMR S^ KZZVSO]) GRO
NSPPO\OXMO LO^aOOX KX Y\NSXKXMO KXN K \O]YV_^SYX S] ^RK^ ^RO VK^^O\ \O[_S\O] VO]] VOQKV PY\WKVS^c
KXN RK] K VYaO\ VOQKV ]^K^_]) C\NSXK\SVc' ^RO ]^K^_^O] Y\ MRK\^O\ aSVV ]ZOMSPc Y\ SWZVc ^RY]O
VOQS]VK^S`O KM^SYX]' aRSMR W_]^ LO Lc Y\NSXKXMO KXN ^RY]O aRSMR WKc LO Lc \O]YV_^SYX) EO`OX_O
\KS]SXQ WOK]_\O]' ]_MR K] ^RO SWZY]S^SYX YP ^KbO]' ]ZOMSKV K]]O]]WOX^] KXN ]O\`SMO MRK\QO]'
_XS`O\]KVVc \O[_S\O Y\NSXKXMO])

/L@=J *AF8F;AF? 2GMJ;=K$ <Y`O\XWOX^KV P_XN QOXO\KV VYXQ(^O\W NOL^ Z\YMOON]' YZO\K^SXQ ^\KX]PO\]
Y_^' KXN WK^O\SKV Z\YMOON] YP PSbON K]]O^ NS]ZY]S^SYX]) F_MR KWY_X^] K\O MVK]]SPSON ]OZK\K^OVc
P\YW \O`OX_O])

/N=JD8HHAF? (=9L$ GRO Z\YZY\^SYXK^O ]RK\O YP ^RO NOL^] YP VYMKV QY`O\XWOX^] VYMK^ON aRYVVc Y\ SX
ZK\^ aS^RSX ^RO VSWS^] YP ^RO \OZY\^SXQ QY`O\XWOX^' aRSMR W_]^ LO LY\XO Lc Z\YZO\^c aS^RSX OKMR
QY`O\XWOX^)

0=J>GJE8F;= .=8KMJ=K$ FZOMSPSM [_KX^S^K^S`O KXN [_KVS^K^S`O WOK]_\O] YP aY\U ZO\PY\WON K] KX
YLTOM^S`O YP ^RO NOZK\^WOX^)

0JG<M;LANALP .=8KMJ=K$ D\YN_M^S`S^c WOK]_\O] ]RY_VN \OPVOM^ RYa aOVV K Z\YQ\KW S] ZO\PY\WSXQ S^]
KM^S`S^SO] ^Y WOO^ ^RO XOON] YP ^RO Z_LVSM KXN ^RO Y\QKXSdK^SYX) GROc ]RY_VN WOK]_\O
Z\YN_M^S`S^c' OPPOM^S`OXO]]' OPPSMSOXMc Y\ ^RO SWZKM^ YP K ]O\`SMO Z\Y`SNON) JRSVO KM^S`S^c
WOK]_\O] SXNSMK^O !RYa W_MR! KM^S`S^c ^RO NS`S]SYX*NOZK\^WOX^ S] ZO\PY\WSXQ' Z\YN_M^S`S^c
WOK]_\O] SNOX^SPc !RYa aOVV! ^RO NS`S]SYX*NOZK\^WOX^ S] ZO\PY\WSXQ)

0JG?J8E (=K;JAHLAGF$ 8O]M\SLO] ^RO XK^_\O YP ]O\`SMO NOVS`O\c Z\Y`SNON K^ ^RS] VO`OV YP P_XNSXQ) >^
MVOK\Vc ObZVKSX] RYa ]O\`SMO NOVS`O\c aSVV LO NSPPO\OX^ P\YW ^RO Z\SY\ L_NQO^ cOK\)

0JG?J8E +G8DK$ D\YQ\KW QYKV] NO]M\SLO ^RO Z_\ZY]O Y\ LOXOPS^ ^RO NS`S]SYX*NOZK\^WOX^ ZVKX] ^Y

Z\Y`SNO ^Y ^RO MYWW_XS^c KXN*Y\ Y\QKXSdK^SYX] S^ ]O\`O]) <YKV] SNOX^SPc ^RO OXN \O]_V^ ^RO
NS`S]SYX*NOZK\^WOX^ NO]S\O] ^Y KMRSO`O aS^R S^] KM^S`S^SO]' L_^ QYKV] K\O YP^OX YXQYSXQ KXN WKc
XY^ LO KMRSO`ON SX YXO cOK\)

0JG?J8E /9B=;LAN=K$ D\YQ\KW CLTOM^S`O] K\O [_KX^SPSKLVO ]^OZ] ^YaK\N KMMYWZVS]RSXQ ]^K^ON QYKV])
GROc ]RY_VN RK`O K ]ZOMSPSM ^SWO P\KWO Y\ WOK]_\KLVO KMRSO`OWOX^) CLTOM^S`O] ]RY_VN LO KLVO
^Y LO \OKMRON Y\ MYWZVO^ON aS^RSX ^RO M_\\OX^ PS]MKV cOK\) CLTOM^S`O ]^K^OWOX^] K\O XY^ \O[_S\ON
PY\ O`O\c KM^S`S^c ZO\PY\WON' L_^ ]RY_VN PYM_] YX ^RO WKTY\ ]^OZ] XOMO]]K\c PY\ KMRSO`SXQ
O]^KLVS]RON QYKV])
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0JGH=JLP 38O$ D\YZO\^c ^KbO] K\O VO`SON YX LY^R \OKV KXN ZO\]YXKV Z\YZO\^c KMMY\NSXQ ^Y ^RO Z\YZO\^c$]
`KV_K^SYX KXN ^RO ^Kb \K^O)

1=K=JN=$ 5X KMMY_X^ ^Y _]O ^Y SXNSMK^O ^RK^ K ZY\^SYX YP K P_XN$] LKVKXMO S] VOQKVVc \O]^\SM^ON PY\ K
]ZOMSPSM Z_\ZY]O KXN S]' ^RO\OPY\O' XY^ K`KSVKLVO PY\ QOXO\KV KZZ\YZ\SK^SYX)

1=N=FM= &GF<K$ 6YXN] aRY]O Z\SXMSZKV KXN SX^O\O]^ K\O ZKcKLVO ObMV_]S`OVc P\YW OK\XSXQ] YP KX
9X^O\Z\S]O ;_XN) >X KNNS^SYX ^Y K ZVONQO YP \O`OX_O]' ]_MR LYXN] ]YWO^SWO] MYX^KSX K WY\^QKQO
YX ^RO 9X^O\Z\S]O ;_XN$] Z\YZO\^c)

1=N=FM=K$ %,& >XM\OK]O] SX QY`O\XWOX^KV P_XN ^cZO XO^ M_\\OX^ K]]O^] P\YW Y^RO\ ^RKX ObZOXNS^_\O
\OP_XN] KXN \O]SN_KV O[_S^c ^\KX]PO\]) HXNO\ B7<5 F^K^OWOX^ ,' QOXO\KV VYXQ(^O\W NOL^
Z\YMOON] KXN YZO\K^SXQ ^\KX]PO\] SX K\O MVK]]SPSON K] !Y^RO\ PSXKXMSXQ ]Y_\MO]! \K^RO\ ^RKX
\O`OX_O]) %-& >XM\OK]O] SX Z\YZ\SO^K\c P_XN ^cZO XO^ ^Y^KV K]]O^] P\YW Y^RO\ ^RKX ObZOX]O \OP_XN]'
MKZS^KV MYX^\SL_^SYX]' KXN \O]SN_KV O[_S^c ^\KX]PO\]) HXNO\ B7<5 F^K^OWOX^ ,' YZO\K^SXQ ^\KX]PO\]
SX K\O MVK]]SPSON ]OZK\K^OVc P\YW \O`OX_O])

28D=K 38O$ 5 QOXO\KV !]KVO] ^Kb! S] VO`SON YX ZO\]YX] KXN L_]SXO]]O] ]OVVSXQ WO\MRKXNS]O Y\ ]O\`SMO] SX
^RO MS^c VSWS^] YX K \O^KSV LK]S]) GRO MK^OQY\SO] PY\ ^KbK^SYX K\O NOPSXON Lc ]^K^O VKa) AYXSO]
MYVVOM^ON _XNO\ K_^RY\SdK^SYX YP ^RS] ^Kb S] PY\ ^RO _]O KXN LOXOPS^ YP ^RO 7S^c4 RYaO`O\' XY MS^c
WKc ZVONQO KX^SMSZK^ON \O`OX_O] P\YW ^RS] ]Y_\MO ^Y ]OM_\O ^RO ZKcWOX^ YP P_XN] Y\ Y^RO\
SXNOL^ONXO]])

2@8J=< 1=N=FM=K$ EO`OX_O] VO`SON Lc YXO QY`O\XWOX^ L_^ ]RK\ON YX K Z\O(NO^O\WSXON LK]S]' YP^OX
SX Z\YZY\^SYX ^Y ^RO KWY_X^ MYVVOM^ON K^ ^RO VYMKV VO`OV' aS^R KXY^RO\ QY`O\XWOX^ Y\ MVK]] YP
QY`O\XWOX^])

38O 18L=$ GRO KWY_X^ YP ^Kb ]^K^ON SX ^O\W] YP K _XS^ YP ^RO ^Kb LK]O4 PY\ ObKWZVO' ")0+ ZO\ ",++ %YXO
R_XN\ON NYVVK\]& K]]O]]ON `KV_K^SYX YP ^KbKLVO Z\YZO\^c)

38O 18L= -AEAL$ GRO WKbSW_W \K^O K^ aRSMR K QY`O\XWOX^ WKc VO`c K ^Kb) GRO VSWS^ WKc KZZVc ^Y
^KbO] \KS]ON PY\ K ZK\^SM_VK\ Z_\ZY]O' Y\ ^Y ^KbO] SWZY]ON PY\ KVV Z_\ZY]O]' KXN WKc KZZVc ^Y K
]SXQVO QY`O\XWOX^' ^Y K MVK]] YP QY`O\XWOX^]' Y\ ^Y KVV QY`O\XWOX^] YZO\K^SXQ SX K ZK\^SM_VK\
K\OK) C`O\KVV ^Kb \K^O VSWS^] _]_KVVc \O]^\SM^ VO`SO] PY\ KVV Z_\ZY]O] KXN YP KVV QY`O\XWOX^]' ]^K^O KXN
VYMKV' RK`SXQ T_\S]NSM^SYX SX K QS`OX K\OK)

38O 1GDD$ GRO YPPSMSKV VS]^ ]RYaSXQ ^RO KWY_X^ YP ^KbO] VO`SON KQKSX]^ OKMR ^KbZKcO\ Y\ Z\YZO\^c)
;\O[_OX^Vc' ^RO ^Kb \YVV KXN ^RO K]]O]]WOX^ \YVV K\O MYWLSXON' L_^ O`OX SX ^RO]O MK]O] ^RO ^aY MKX
LO NS]^SXQ_S]RON)

38O=K$ 7YWZ_V]Y\c MRK\QO] VO`SON Lc K QY`O\XWOX^ PY\ ^RO Z_\ZY]O YP PSXKXMSXQ ]O\`SMO] ZO\PY\WON
PY\ ^RO MYWWYX LOXOPS^) GRS] ^O\W NYO] XY^ SXMV_NO ]ZOMSPSM MRK\QO] WKNO KQKSX]^ ZK\^SM_VK\
ZO\]YX] Y\ Z\YZO\^c PY\ M_\\OX^ Y\ ZO\WKXOX^ LOXOPS^] ]_MR K] ]ZOMSKV K]]O]]WOX^]) BOS^RO\ NYO]
^RO ^O\W SXMV_NO MRK\QO] PY\ ]O\`SMO] \OXNO\ON YXVc ^Y ^RY]O ZKcSXQ ]_MR MRK\QO] K]' PY\ ObKWZVO'
]OaO\ ]O\`SMO MRK\QO])

3JA8D &8D8F;=$ 5 VS]^ YP ^RO LKVKXMO] YP ^RO KMMY_X^] SX K VONQO\ UOZ^ Lc NY_LVO OX^\c aS^R ^RO NOLS^
KXN M\ONS^ LKVKXMO] ]RYaX SX ]OZK\K^O MYV_WX])

4F=F;ME9=J=< &8D8F;=$ GRO KWY_X^ YP KX KZZ\YZ\SK^SYX ^RK^ S] XOS^RO\ ObZOXNON XY\ OXM_WLO\ON)
>^ S] O]]OX^SKVVc ^RO KWY_X^ YP WYXOc ]^SVV K`KSVKLVO PY\ P_^_\O Z_\MRK]O])

6GJCAF? '8HAL8D$ 6_NQO^ON aY\USXQ MKZS^KV S] MKVM_VK^ON K] K P_XNe] M_\\OX^ K]]O^] VO]] M_\\OX^
VSKLSVS^SO] KXN Y_^]^KXNSXQ OXM_WL\KXMO])
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