
           

* * * * PUBLIC NOTICE * * * *

NOTICE OF A CORINTH ECONOMIC DEVELOPMENT CORPORATION (CEDC)
OF THE CITY OF CORINTH

REGULAR SESSION

Monday, August 5, 2019, 6:00 P.M.
City Hall

Conference Room - Room 102
3300 Corinth Parkway
Corinth, Texas 76208

  
* Pursuant to Texas Government Code Section 551.002, a quorum of the City Council of Corinth may attend the following meeting
and may participate in discussion on the agenda items listed below, but will not take any action.

   

           

CALL TO ORDER
 

CITIZENS COMMENTS
 
In accordance with the Open Meetings Act, the Board is prohibited from acting on or discussing (other than
factual responses to specific questions) any items brought before them at this time. Citizen's comments will be
limited to 3 minutes. Comments about any of the published agenda items are appreciated by the Board and may be
taken into consideration at this time or during that agenda item. *All remarks and questions addressed to the Board
shall be addressed to the Board as a whole and not to any individual member thereof.* Section 30.041B Code of
Ordinance of the City of Corinth.
 

CONSENT AGENDA
 

1. Consider and act on minutes from the July 8, 2019 meeting.
 

BUSINESS AGENDA
 

2. Consider and provide a recommendation to the City Council on the Requested Budget for the Corinth
Economic Development Corporation for Fiscal Year 2019-2020.

 

3. Conveyance of real property located at 2003 Corinth Parkway from the City of Corinth to the Corinth
Economic Development Corporation for economic development purposes.

 



REPORTS
 

4. Board Members   

 

5. Executive Director   

 

EXECUTIVE SESSION

If, during the course of the meeting, any discussion of any item on the agenda should need to be held in executive
or closed session for the Board to seek advice from the City Attorney as to the posted subject matter of this Board
Meeting, the Board will convene in such executive or closed session, in accordance with the provisions of the
Government Code, Title 5, Subchapter D Chapter 551, to consider one or more matters pursuant to the following:

Section 551.071. (1) Private consultation with its attorney to seek advice about pending or contemplated litigation;
and/or settlement offer; (2) and/or a matter in which the duty of the attorney to the government body under the
Texas Disciplinary Rules of Professional Conduct of the State of Texas clearly conflicts with chapter 551.

A. Deliberations concerning an infrastructure project to assist with development opportunities along
Interstate Highway 35E. 

Section 551.072. To deliberate the purchase, exchange, lease or value of real property if deliberation in an open
meeting would have a detrimental effect on the position of the governmental body in negotiations with a third
person.
 
Section 551.074. To deliberate the appointment, employment, evaluation, reassignment, duties, discipline, or
dismissal of a public officer or employee; or to hear a complaint or charge against an officer or employee.
 
Section 551.087. To deliberate or discuss regarding commercial or financial information that the governmental
body has received from a business prospect that the governmental body seeks to have locate, stay, or expand in or
near the territory of the governmental body and with which the governmental body is conducting economic
development negotiations; or to deliberate the offer of a financial or other incentive to a business prospect.
 

After discussion of any matters in executive session, any final action or vote taken will be in public by the Board.
The Board shall have the right at any time to seek legal advice in Executive Session from its Attorney on any
agenda item, whether posted for Executive Session or not.
  
RECONVENE IN OPEN SESSION TO TAKE ACTION, IF NECESSARY, ON EXECUTIVE SESSION
ITEMS.
 

ADJOURN
 

Posted this _____ day of ________, 2019 at _____ on the bulletin board at Corinth City Hall.

________________________________
Jason Alexander, Economic Development Director
City of Corinth, Texas



   
EDC Regular Session 1.        
Meeting Date: 08/05/2019  
Title: Meeting Minutes
Submitted For: Jason Alexander, Director  Submitted By: Jason Alexander, Director
Finance Review: N/A Legal Review: N/A
City Manager Review: 
Strategic Goals: 

AGENDA ITEM
Consider and act on minutes from the July 8, 2019 meeting.

AGENDA ITEM SUMMARY/BACKGROUND
The meeting minutes from the July 8, 2019 meeting.

RECOMMENDATION
N/A.

Attachments
July 8, 2019 Meeting Minutes 
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CORINTH ECONOMIC DEVELOPMENT CORPORATION 
July 8, 2019 

 
 
STATE OF TEXAS 
COUNTY OF DENTON 
CITY OF CORINTH 
 
On this 8th day of July, 2019 the Corinth Economic Development Corporation (CEDC) of the City of Corinth, 
Texas, met in Special Session at 6:00 P.M. at Corinth City Hall, located at 3300 Corinth Parkway, Corinth, 
Texas.  The meeting date, time, place and purpose as required by Title 5, Subtitle A, Chapter 551, 
Subchapter C, Section 551.041, Government Code, with the following members, to wit: 
 
CEDC Board Members:           CEDC Board Members Absent:  
 
Tina Henderson – President, Council Representative Robert Goodwin – Director 
Jerry Blazewicz – Vice President          Eric Wiser – Director 
Grady Ray – Secretary             
Brad Hinson – Director  
Steve Holzwarth – Director 
 
Others Present: 
 
Bob Hart – City Manager 
Jason Alexander – Executive Director 
Helen-Eve Liebman – Planning and Development Director 
Kimberly Pence – City Secretary 
 
CALL TO ORDER: 
 
President Tina Henderson called the meeting to order at 6:03 P.M. 
 
CITIZENS COMMENTS 
 
In accordance with the Open Meetings Act, the Board is prohibited from acting on or discussing (other than 
factual responses to specific questions) any items brought before them at this time. Citizen's comments will 
be limited to 3 minutes. Comments about any of the published agenda items are appreciated by the Board 
and may be taken into consideration at this time or during that agenda item. *All remarks and questions 
addressed to the Board shall be addressed to the Board as a whole and not to any individual member 
thereof.* Section 30.041B Code of Ordinance of the City of Corinth. 
 
There were no Citizens Comments made. 
 
CONSENT AGENDA: 
 
1. Consider and act on minutes from the June 3, 2019 meeting. 

 
2. Consider and act on the Corinth Economic Development Corporation Financial Report for 

the period ending April 2019. 
 

3. Consider and act on the Corinth Economic Development Corporation Financial Report for 
the period ending May 2019. 

 
There being no discussion, motion was made by Jerry Blazewicz to approve the Consent Agenda as 
presented. Seconded by Grady Ray. 
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CEDC Special Session – July 8, 2019 

AYES:  Henderson, Ray, Blazewicz, Hinson, Holzwarth 
NOES:  None 
ABSENT: Wiser, Goodwin 

 
 

MOTION CARRIED 
 
 

BUSINESS: 
 
4. Receive an update and hold a discussion on the creation of a Tax Increment Reinvestment 

Zone (TIRZ) and Transit Oriented Development (TOD) District. 
 
Jason Alexander introduced the item to the Board of Directors. Bob Hart provided an update on the progress 
of the TIRZ and the TOD, which included the finalization of the TIRZ boundaries and conceptual illustrations 
of mixed-use development in the heart of Corinth.  
 
Hart informed the Board of Directors that staff was moving into the second phase of the TIRZ analysis. Hart 
said that this phase would involve the financial plan and revenue projections for funding infrastructure from 
development and redevelopment activity within the TIRZ.  
 
 

NO ACTION TAKEN 
 
 
REPORTS AND UPDATES: 
 
1. Board Members 

 
None. 

 
2. Executive Director 
 
Alexander briefed the Board of Directors on the cultural exchange between the Cambodian Delegation and 
the City and the surrounding communities. 
 
He also thanked President Henderson, Brad Hinson and Steve Holzwarth for volunteering to serve on the 
Comprehensive Plan Steering Committee.  
 

 
No Closed Session. 

 
 
CLOSED SESSION 
 
If, during the course of the meeting, any discussion of any item on the agenda should need to be held in 
executive or closed session for the Board to seek advice from the City Attorney as to the posted subject 
matter of this Board Meeting, the Board will convene in such executive or closed session, in accordance 
with the provisions of the Government Code, Title 5, Subchapter D Chapter 551, to consider one or more 
matters pursuant to the following: 
 
Section 551.071. (1) Private consultation with its attorney to seek advice about pending or contemplated 
litigation; and/or settlement offer; (2) and/or a matter in which the duty of the attorney to the government 
body under the Texas Disciplinary Rules of Professional Conduct of the State of Texas clearly conflicts with 
chapter 551. 
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Section 551.072. To deliberate the purchase, exchange, lease or value of real property if deliberation in 
an open meeting would have a detrimental effect on the position of the governmental body in negotiations 
with a third person. 
 
Section 551.074. To deliberate the appointment, employment, evaluation, reassignment, duties, discipline, 
or dismissal of a public officer or employee; or to hear a complaint or charge against an officer or employee. 
 
Section 551.087. To deliberate or discuss regarding commercial or financial information that the 
governmental body has received from a business prospect that the governmental body seeks to have 
locate, stay, or expand in or near the territory of the governmental body and with which the governmental 
body is conducting economic development negotiations; or to deliberate the offer of a financial or other 
incentive to a business prospect. 
 
After discussion of any matters in executive session, any final action or vote taken will be in public by the 
Board. The Board shall have the right at any time to seek legal advice in Executive Session from its Attorney 
on any agenda item, whether posted for Executive Session or not. 
 
Reconvene in open session to take action, if necessary, on closed session items. 
 
ADJOURN: 
 
There being no further business, President Henderson adjourned the July 8, 2019 Special Session of the 
Corinth Economic Development Corporation at 6:33 P.M. 
 
 
 
_____________________________________  _____________________________________ 
Kimberly Pence  – City Secretary   Tina Henderson – President 
Corinth Economic Development Corporation  Corinth Economic Development Corporation 



   
EDC Regular Session 2.        
Meeting Date: 08/05/2019  
Title: Requested Budget for Corinth Economic Development Corporation (Fiscal Year

2019-2020)
Submitted By: Jason Alexander, Director
Finance Review: N/A Legal Review: N/A
City Manager Review: 
Strategic Goals: Land Development

Infrastructure Development
Economic Development
Citizen Engagement & Proactive Government
Regional Cooperation

AGENDA ITEM
Consider and provide a recommendation to the City Council on the Requested Budget for the Corinth Economic
Development Corporation for Fiscal Year 2019-2020.

AGENDA ITEM SUMMARY/BACKGROUND
The Corinth Economic Development Corporation (the "CEDC") is responsible for preparing and recommending to
the City Council, for their consideration and action, an annual budget. For Fiscal Year 2019-2020, staff prepared a
budget outlining the CEDC's priorities based exclusively on the Strategic Plan, the Tax Increment Reinvestment
Zone (the "TIRZ") and ongoing efforts to retain, expand and attract businesses that will: (i) expand the tax base;
(ii) enhance the community's appearance; (iii) create meaningful opportunities for employment; and (iv) achieve a
high quality of life.

As proposed, the expenditures for Fiscal Year 2019-2020 is $936,557.00.

The major expenditures proposed for Fiscal Year 2019-2020 are as follows: 

Engaging an engineering consultant to conduct a wetlands and flood mitigation study for properties located
in the Lynchburg Creek Watershed in the amount of $150,000.00.
Engaging an engineering consultant to conduct a feasibility study for the location of a commuter rail station
in the amount of $75,000.00.
Engaging a marketing consultant to assist with the design and implementation of a website that will promote
the vision and future development and economic activity within the TIRZ, that also includes pamphlets and
other marketing and media materials for use at conferences, developer roundtables and similar events in the
amount of $75,000.00.

The proposed budget also includes expenditures of $3,000.00 to obtain demographic information and other related
data from the Environmental Systems Research Institute ("ESRI") and $1,500.00 for ZacTax, a software program
providing sales and use tax data and analysis.

RECOMMENDATION
Staff recommends that the Board of Directors provide an affirmative recommendation to the City Council on the
Proposed Budget as presented for Fiscal Year 2019-2020.

Attachments
Fiscal Year 2019-2020 Budget Summary 
Requested Budget (Fiscal Year 2019-2020) 





ECONOMIC DEVELOPMENT FUND

√

√

√

√

√

√

√

√

Project Description

One-Time

Cost

On-going

Cost

Total

Cost

EDC Wetlands and Flood Mitigation studies 150,000$ -$ 150,000$

Total New Program Funding 150,000$ -$ 150,000$

The mission of the City of Corinth's Economic Development Corporation is to continually expand the

property and sales tax base, encourage creation of jobs, promote tourism, improve the quality of life

and facilitate a self-sustaining economy for the City.

Accomplishments for FY2018-19

Incentivized the retention and expansion of Bill Utter Ford resulting in the retention and creation of

at least 157 full-time employment positions and an enhanced aesthetic.

Welcomed the state-of-the-art expansion of Huffines Kia & Subaru, an approximately $14 million

capital investment retaining and creating at least 70 full-time employment positions.

Acquired approximately 18.2 acres at the southwest corner of the Interstate Highway 35E and

Corinth Parkway Interchange in support of mixed-use development that will elevate the

community's image and serve as a catalyst for new investment.

New Program Funding for FY2019-20

Department

Initiated conversations on the implementation of a Tax Increment Reinvestment Zone, primarily

along Interstate Highway 35E, in support of the construction and operation of a commuter rail

station and to provide a source of funds to create a thriving mixed-use destination within Corinth's

core.

Goals & Objectives for FY2019-20

In strategic coordination with diverse stakeholders, market and promote the competitive economic

advantages of Corinth to targeted audiences and elevate the community's regional awareness.

In alignment with the vision, priorities and goals of the Strategic Plan and the Tax Increment

Reinvestment Zone, retain, expand and attract business and investment that will competitively

position Corinth for growth and prosperity.

Strengthen relationships and strategic partnerships with brokers, developers and other investors to

bring unique restaurant and retail concepts to Corinth.

Actively promote new development projects in Corinth to include Millennium Place, as well as high-

profile properties like those along Interstate Highway 35E at conferences and trade shows of

regional, national and international prestige.

ANNUAL PROGRAM OF SERVICES
CITY OF CORINTH
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RESOURCE SUMMARY
2017-18

ACTUAL

2018-19

BUDGET

2018-19

ESTIMATE

2019-20

REQUESTED

2019-20

PACKAGES

2019-20

BUDGET

Sales Tax 796,002$ 823,975$ 823,975$ 848,694$ -$ 848,694$

Investment Income 48,170 25,000 60,000 25,000 - 25,000

Interest Income 285 800 800 200 - 200

Miscellaneous - - - - - -

Transfers - - - - - -
TOTAL REVENUES 844,457$ 849,775$ 884,775$ 873,894$ -$ 873,894$

Use of Fund Balance - 2,848,006 2,813,006 - - 62,663
TOTAL RESOURCES 844,457$ 3,697,781$ 3,697,781$ 873,894$ -$ 936,557$

EXPENDITURE SUMMARY
2017-18

ACTUAL

2018-19

BUDGET

2018-19

ESTIMATE

2019-20

REQUESTED

2019-20

PACKAGES

2019-20

BUDGET

Wages & Benefits 130,995$ 139,999$ 139,999$ 147,765$ -$ 147,765$

Professional Fees 13,920 145,419 145,419 219,195 - 219,195

Maint. & Operations 8,104 315,081 315,081 237,777 - 237,777

Supplies 5,814 6,500 6,500 1,000 - 1,000

Utilities - - - - - -

Communications 3,537 2,278 2,278 2,461 - 2,461

Vehicle & Fuel - - - - - -

Training 12,791 30,633 30,633 27,074 - 27,074

Capital Outlay - 2,952,671 2,952,671 - 150,000 150,000

Transfers 308,925 105,200 105,200 151,285 151,285
TOTAL EXPENDITURES 484,085$ 3,697,781$ 3,697,781$ 786,557$ 150,000$ 936,557$

2017-18

ACTUAL

2018-19

BUDGET

2018-19

ESTIMATE

2019-20

REQUESTED

2019-20

PACKAGES

2019-20

BUDGET
Beginning Fund Balance 3,536,327$ 3,896,699$ 3,896,699$ 1,083,693$ -$ 1,083,693$

Net Income 360,372 (2,848,006) (2,813,006) 87,337 - (62,663)
ENDING FUND BALANCE 3,896,699$ 1,048,693$ 1,083,693$ 1,171,030$ -$ 1,021,030$

FTE

(Full-Time Equivalents)

2017-18

ACTUAL

2018-19

BUDGET

2018-19

ESTIMATE

2019-20

REQUESTED

2019-20

CHANGES

2019-20

BUDGET

Management 1.00 1.00 1.00 1.00 - 1.00

TOTAL 1.00 1.00 1.00 1.00 - 1.00

The budget includes $150,000 for Wetlands and Flood Mitigation studies.

NEW PROGRAM FUNDING

ECONOMIC DEVELOPMENT SALES TAX FUND

DESCRIPTION

The Economic Development Corporation (EDC) is committed to the promotion and retention of high quality

development in all parts of the City and to ongoing improvement in the quality of life for its citizens. The EDC

fund receives its revenue from a portion of the City's sales and use tax levied on eligible goods sold within the City

of Corinth. A special election was held on November 5, 2002 for the purpose of creating a local .50% sales and

use tax for Economic Development.

PROJECTED FUND BALANCE

REVIEW

ANNUAL PROGRAM OF SERVICES
CITY OF CORINTH
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My Budget Worksheet
Corinth, TX Account Summary

For Fiscal: 2018-2019 Period Ending: 08/31/2019

2018-2019
YTD Activity

2018-2019
Total Budget

2017-2018
Total Activity

2017-2018
Total Budget

2016-2017
Total Activity

2016-2017
Total Budget

2018-2019
YE

2019-2020
CM

Defined Budgets

Fund: 130 - ECONOMIC DEVELOPMENT CORP

Revenue

Department: 0000 - NON-DEPARTMENTAL

Category: 402 - SALES TAXES

SALES TAX 823,975.00130-0000-40200 713,398.00 796,001.98673,772.00 756,725.46 823,975.00 848,694.00525,698.03

823,975.00 525,698.03 823,975.00 848,694.00713,398.00756,725.46673,772.00 796,001.98Category: 402 - SALES TAXES Total:

Category: 414 - INTEREST INCOME

INVESTMENT INCOME 25,000.00130-0000-41400 18,000.00 48,170.448,000.00 28,591.78 60,000.00 25,000.0054,224.88

INTEREST INCOME 800.00130-0000-41410 800.00 285.30400.00 906.62 800.00 200.00345.61

25,800.00 54,570.49 60,800.00 25,200.0018,800.0029,498.408,400.00 48,455.74Category: 414 - INTEREST INCOME Total:

Category: 415 - MISCELLANEOUS

MISCELLANEOUS INCOME 0.00130-0000-41500 0.00 0.000.00 62.69 __________________________________________________________0.00

0.00 0.00 0.00 0.000.0062.690.00 0.00Category: 415 - MISCELLANEOUS Total:

849,775.00 580,268.52 884,775.00 873,894.00732,198.00786,286.55682,172.00 844,457.72Department: 0000 - NON-DEPARTMENTAL Total:

849,775.00 580,268.52 884,775.00 873,894.00732,198.00786,286.55682,172.00 844,457.72Revenue Total:



My Budget Worksheet For Fiscal: 2018-2019 Period Ending: 08/31/2019
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2018-2019
YTD Activity

2018-2019
Total Budget

2017-2018
Total Activity

2017-2018
Total Budget

2016-2017
Total Activity

2016-2017
Total Budget

2018-2019
YE

2019-2020
CM

Defined Budgets

Expense

Department: 1700 - ECONOMIC DEVELOPMENT

Category: 500 - WAGES & BENEFITS

SALARIES 105,984.00130-1700-50100 97,606.00 97,289.4594,760.00 91,753.72 105,984.00 112,326.0085,258.18

LONGEVITY PAY 240.00130-1700-50203 168.00 168.0096.00 96.00 240.00 384.00228.00

CAR ALLOWANCE 4,800.00130-1700-50204 4,800.00 4,800.004,800.00 4,800.00 4,800.00 4,800.004,000.00

HEALTH INSURANCE 7,998.00130-1700-50300 9,966.00 9,930.889,351.00 9,350.80 7,998.00 7,718.006,831.80

DENTAL INSURANCE 352.00130-1700-50301 351.00 334.80335.00 334.80 352.00 347.00275.00

LIFE & DISABILITY INSURANCE 416.00130-1700-50302 404.00 359.92366.00 352.80 416.00 432.00312.66

BROKER FEES 208.00130-1700-50303 208.00 191.27208.00 179.81 208.00 208.00131.82

PHS FEES 114.00130-1700-50304 114.00 108.00114.00 108.00 114.00 114.00105.93

TMRS EMPLOYER 17,351.00130-1700-50305 16,370.00 16,369.5415,563.00 15,509.97 17,351.00 18,754.0014,370.68

PRIOR PERIOD ADJUSTMENT 0.00130-1700-50306 0.00 -1,005.000.00 0.00 __________________________________________________________0.00

401A 390.00130-1700-50310 405.00 405.00390.00 390.00 390.00 390.00315.00

EAP 80.00130-1700-50316 43.00 43.0819.00 19.08 80.00 80.0075.90

COBRA ADMINISTRATION FEE 7.00130-1700-50317 7.00 0.007.00 0.00 7.00 7.000.00

WORKERS COMP 360.00130-1700-50320 346.00 336.62314.00 313.47 360.00 389.00122.73

MEDICARE EMPLOYER 1,519.00130-1700-50401 1,501.00 1,500.941,458.00 1,458.65 1,519.00 1,636.001,305.23

TEXAS EMPLOYMENT COMM. 180.00130-1700-50405 180.00 162.00146.00 9.00 180.00 180.009.00

139,999.00 113,341.93 139,999.00 147,765.00132,469.00124,676.10127,927.00 130,994.50Category: 500 - WAGES & BENEFITS Total:

Category: 510 - PROF. SERV & CONTRACTUAL

PROFESSIONAL SERVICES 126,329.00130-1700-51100 61,700.00 2,950.0068,844.00 68,426.07 126,329.00 217,000.0057,300.00

LEGAL FEES 17,200.00130-1700-51300 17,035.00 9,142.5017,200.00 7,173.00 17,200.00_____________________________7,144.00

P&L INSURANCE 1,890.00130-1700-51400 1,827.00 1,827.241,618.00 1,617.24 1,890.00 2,195.001,698.21

145,419.00 66,142.21 145,419.00 219,195.0080,562.0077,216.3187,662.00 13,919.74Category: 510 - PROF. SERV & CONTRACTUAL Total:

Category: 520 - MAINTENANCE & OPERATIONS

ADVERTISING 82,500.00130-1700-52000 7,500.00 2,376.237,500.00 1,722.52 82,500.00 7,500.002,788.10

POSTAGE 100.00130-1700-52002 0.00 0.0025.00 20.53 100.00 100.000.00

PRINTING 400.00130-1700-52003 400.00 0.00400.00 0.00 400.00 400.000.00

COPIER CHARGES 0.00130-1700-52004 200.00 0.29225.00 0.00 __________________________________________________________0.00

EQUIPMENT RENTAL 783.00130-1700-52030 1,000.00 560.710.00 0.00 783.00_____________________________436.70

MAINTENANCE 2,000.00130-1700-52040 0.00 0.000.00 0.00 2,000.00_____________________________0.00
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2018-2019
YTD Activity

2018-2019
Total Budget

2017-2018
Total Activity

2017-2018
Total Budget

2016-2017
Total Activity

2016-2017
Total Budget

2018-2019
YE

2019-2020
CM

Defined Budgets

BOARDS & COMMITTEE EXPENSE 1,200.00130-1700-52210 0.00 0.000.00 0.00 1,200.00 1,200.000.00

PROMOTIONAL FEES 19,308.00130-1700-52215 18,673.00 3,422.5015,450.00 2,450.00 19,308.00 19,507.002,376.27

PROJECT INCENTIVES 200,000.00130-1700-52230 160,000.00 0.00150,000.00 0.00 200,000.00 200,000.00144,790.00

DUES & SUBSCRIPTIONS 8,790.00130-1700-52500 4,290.00 1,744.003,970.00 1,450.25 8,790.00 9,070.002,325.00

315,081.00 152,716.07 315,081.00 237,777.00192,063.005,643.30177,570.00 8,103.73Category: 520 - MAINTENANCE & OPERATIONS Total:

Category: 530 - SUPPLIES

OFFICE SUPPLIES 1,000.00130-1700-53001 1,899.00 1,384.46900.00 173.46 1,000.00 1,000.001,151.29

OFFICE EQUIPMENT 5,500.00130-1700-53205 4,430.00 4,429.600.00 0.00 5,500.00_____________________________3,880.60

6,500.00 5,031.89 6,500.00 1,000.006,329.00173.46900.00 5,814.06Category: 530 - SUPPLIES Total:

Category: 540 - UTILITIES

CELLPHONE 900.00130-1700-54200 900.00 900.00900.00 900.00 900.00 900.00750.00

900.00 750.00 900.00 900.00900.00900.00900.00 900.00Category: 540 - UTILITIES Total:

Category: 541 - COMMUNICATION

TELEPHONE 0.00130-1700-54100 156.00 67.40156.00 72.20 __________________________________________________________0.00

WAN 0.00130-1700-54104 71.00 34.440.00 0.00 __________________________________________________________0.00

INTERNET 0.00130-1700-54105 331.00 191.88484.00 483.47 __________________________________________________________0.00

AIRCARD 456.00130-1700-54106 504.00 434.88504.00 429.67 456.00 444.00323.31

COMPUTER LICENSING 922.00130-1700-54107 2,170.00 1,908.302,070.00 1,202.32 922.00 1,117.00252.48

1,378.00 575.79 1,378.00 1,561.003,232.002,187.663,214.00 2,636.90Category: 541 - COMMUNICATION Total:

Category: 560 - TRAVEL & TRAINING

TRAINING 16,075.00130-1700-56000 16,075.00 7,393.3711,075.00 3,928.00 16,075.00 11,575.003,215.02

TRAVEL/MEALS/LODGING 13,770.00130-1700-56100 13,500.00 5,386.6113,500.00 5,433.96 13,770.00 14,695.005,010.87

MILEAGE 788.00130-1700-56200 773.00 10.63750.00 677.48 788.00 804.009.43

30,633.00 8,235.32 30,633.00 27,074.0030,348.0010,039.4425,325.00 12,790.61Category: 560 - TRAVEL & TRAINING Total:

Category: 570 - CAPITAL OUTLAY

CAPITAL OUTLAY 2,952,671.00130-1700-57000 0.00 0.00125,000.00 0.00 2,952,671.00 150,000.002,902,671.02

2,952,671.00 2,902,671.02 2,952,671.00 150,000.000.000.00125,000.00 0.00Category: 570 - CAPITAL OUTLAY Total:

Category: 590 - TRANSFERS & COST ALLOC.

COST ALLOCATION OUT-GENERA… 54,317.00130-1700-59001 83,042.00 83,042.0093,302.00 93,302.00 54,317.00 100,208.0054,317.00

TRANSFER OUT 50,000.00130-1700-59101 225,000.00 225,000.0050,000.00 50,000.00 50,000.00 50,000.000.00
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TRANSFER OUT - TECH REPLACE… 883.00130-1700-59111 883.00 883.00604.00 604.00 883.00 1,077.00883.00

105,200.00 55,200.00 105,200.00 151,285.00308,925.00143,906.00143,906.00 308,925.00Category: 590 - TRANSFERS & COST ALLOC. Total:

3,697,781.00 3,304,664.23 3,697,781.00 936,557.00754,828.00364,742.27692,404.00 484,084.54Department: 1700 - ECONOMIC DEVELOPMENT Total:

3,697,781.00 3,304,664.23 3,697,781.00 936,557.00754,828.00364,742.27692,404.00 484,084.54Expense Total:

-2,848,006.00 -2,724,395.71 -2,813,006.00 -62,663.00-22,630.00421,544.28-10,232.00 360,373.18Fund: 130 - ECONOMIC DEVELOPMENT CORP Surplus (Deficit):



   
EDC Regular Session 3.        
Meeting Date: 08/05/2019  
Title: Conveyance of Real Property from the City of Corinth to the Corinth Economic

Development Corporation
Submitted By: Jason Alexander, Director
Finance Review: N/A Legal Review: N/A
City Manager Review: 
Strategic Goals: Land Development

Infrastructure Development
Economic Development
Citizen Engagement & Proactive Government

AGENDA ITEM
Conveyance of real property located at 2003 Corinth Parkway from the City of Corinth to the Corinth Economic
Development Corporation for economic development purposes.

AGENDA ITEM SUMMARY/BACKGROUND
The City of Corinth (the "City") desires to convey real property located at 2003 Corinth Parkway, which is the
former site of the Police Station comprising of approximately 1.7983 acres (the "Property"), to the Corinth
Economic Development Corporation (the "CEDC") for economic development purposes. Sec. 253.012 of the
Texas Local Government Code authorizes municipalities to transfer real property or an interest in real property to an
economic development corporation without having to comply with the notice and bidding requirements under Sec.
272.001 of the Texas Local Government Code. The transfer of the property is to occur for cash consideration of
$10.00, and the City and the CEDC agree as follows: 

The CEDC will only use the Property for public purposes (economic development) in accordance with state
law.
The CEDC understands that the Property will revert back to the ownership of the City if it fails to use the
Property for economic development purposes in accordance with state law.
The CEDC, upon the sale of the Property to any future third party interest, will deliver all proceeds from
such sale to the City.
The City agrees to demolish the structures on the Property at its expense, and to otherwise maintain and
repair the Property also at no expense to the CEDC.

The Property is located within the proposed Tax Increment Reinvestment Zone ("TIRZ") and the Transit Oriented
Development ("TOD") District, and is intended to play a catalytic role --- as an economic development incentive
--- to attract new investment, to create employment opportunities and to enhance the community's quality of life.

As consideration for the conveyance of the Property, the CEDC will pay to the City a sum of $10.00.

RECOMMENDATION
Staff recommends that the CEDC approve the conveyance of the Property from the City to the CEDC for economic
development purposes.

Fiscal Impact

Source of Funding: Corinth Economic Development Corporation
FINANCIAL SUMMARY:
As consideration for the conveyance of the Property from the City to the CEDC, the City will pay the City a sum



As consideration for the conveyance of the Property from the City to the CEDC, the City will pay the City a sum
of $10.00.

Attachments
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